PCA - 504 REAL ESTATE MORTGAGE

with the tarms 1herenf.

AND WHEREAS, it is contemplated that the Debtor(s} herain, either individually or jointly, may now be, or hereafter be, indehted o Mortgages on account of additional advances, |oans
o obligations, which lso includes any and all indebtednesses of other parties in favor of Mortgagee herein which any of the Debtor(s} is now or may hereatier (and before payment in
full of the morigage deht hereinabove described and cancellation of this instrument] become contingently fiable or obfigated as surty, quarantor, endorser, or otherwise, as well as any

Rev, 12/90
This instrument prepared by Andrew M. Wood

THE STATE OF ALABAMA e __April 21,/1994
| o/, / FIRST SOUTH Praduciion Credit Association

COUNTY OF SHELBY I ﬂddlﬂiﬁl 2341 Alabama nghsnray 21 South, P. O. Box 3288 "h
Oxford, Alabama 36203 pags!
whereas,_Calvin R. McCarthy and wife, Margaret A. McCarthy (hargin callad Debto{s|,
whether one or more) is/are justly indabted 10 FIRST SO0UTH
Production Credin Association, of Oxford . Alabama {herein called Mortgagee) in the principal sum of - *-,
s Hundred Thirty One Thousand Eight Hundred Ninety One Dollars & no/100-- 5 131,891,00 |
DOLLARS, as evidenced by a promissory nate or notes dated April 21 19_24 - and payable in accordance ’:'

and all direct or liquidated indebtedness now or hereafier {and before the payment in full of the morigage debt hereinabove described and cancallation of this ingtrument} ncurred by amy :
of the undersigned Mortgagors in faver of the Mortgagee, whether the same be evidenced by note, spen account, assignment, endorsement, guaranty, pledge of otherwise, RE
R

Pravisions herein securing future or additional loans or advances or other obligations of the Debtoris] shall not be construed o obligate Mortgagee 10 make any such futurg Inans ?,1

or advances and the making of any such futwe loans or advances shall be in the absolute discretion of Mortgagee. L
NOW THEREFORE, in consiceration of the premises and the mortgags loan hereinabove deseribed, and all extensions, renewals, and/or reamortizations of sail mortgage lgan, and any

addiiional advances, loans or obligations o any of the Dehtorls) as herein described all of which each of the Debror{s} and Mortgagoris) do herety expressty state and acknowledge ®
he of valug and henefit to him/her/it, regardiass of how and in what manner the proceeds of any of said loans, mnewals, extensions, reamortizations, advances or Other ohligations are e
disbursed or created. and in order to secure payment of said debts, or any other debrs of Debtoris) or any of them tn Mortgagee, its successors and assigns, and 1o secure any other
amounts that the Morigagee, its successors and assigns may advance 1o the Debtor{s) or any of them, and to Secure payment in full of all said dehts, cost of collection and attorney’s

ies. __Calvin R. McCarthy and Margaret A. McCarthy

herein called Mortgagoris) dolest herety GRANT, BARGAIN, SELL and CONVEY unto the Mortgages, its successors and assigns, the following described real estate situated in r

Shelby County, Alabama {ali of which will b collectively referred to herein as the “Property”™) to-wit;

It is the intention of the grantors that this Real Estate

Collateral and Mortgage is given in addition to Mortgages i
recorded in Book 076, Page 417, dated June 13, 1986 and in Book .
422, Page 637, dated August 16, 1982, Shelby County, Alabama. 23

All dairy equipment of every kind and character together with
any and all replacements and/or substitutions for said
equipment, all whether or not affixed to said dairy barns.

The NE 174 of the NE 1/4 of Section 9, Township 20 South, Range
> East and also a parcel of land across the North end of the SE
1/4 of the NE 1/4 of Section 9, Township 20 South, Range 2 East,
more particularly described as follows: Begin at the Northwest -
corner of said Southeast Quarter of MNortheast Quarter of said -
section 9, and run thence Fast along the North boundary line of |
said quarter—quarter Section a distance of 1319.21 feet to a
point which said point is the Northeast corner of saild
quarter—-quarter Section; thence turn an angle of 90 degrees to
the right and run Southerly along the Eastern boundary of said
Quarter—-Quarter Section a distance of 402.5 feet to a point on
the North right-of-way line of a County road; thence turn to the
right and run Westerly along the North boundary of the
right-of-way of said road a distance of 1320.9 feet to a point
on the Western boundary of said Quarter—-Quarter Section; thence
turn to the right and run North along the Western boundary of ,
said Quarter—-Quarter Section a distance of 339.13 feet to the t
point of beginning. Situated in Shelby County, Alabama. -

The North one half of the Northwest quarter (NW 1/2 of NW 1/4)
and the Southwest quarter of the Northwest quarter {SW 1/4 of NW
174) of Section 10, Township 20 South, Range 2 East.




{0 HAVE AND TO HOLD twe aforegranted premises, together with improvements and appurtenances thereunto belonging. unto the Mortgagee and its successors and assigns FOREVER.
Mortgagor(s) agree(s) that this martgage nstrument shall, in addition tw this debt, sscure all other debts and obligations owed by Oebtor(s) or any one of them to Morgagee; and should
Oatitor(s) become indebted to Martgagee in excess of the amount herein stated, including pre-existing debts, Debtor(s] and Mortgagor(s} expressly agreeis) that such debits shall be and the
same are hetsby made a part of this morigage debt, with alt the rights, powers and authority, as 1w the collection and forecipsure hergin expressed. Debior(s) and Mortgagor(s} expressly
agres(s) that the language contained in this instrument and the language contained in each of the pramissory notes given unto Mortgages, evidencing present detts or future and additional
logns, okligations or advantes, correctly sets forth the intention of Debtor(s) antd Mortgagorls).

Debtorls) and Mortgagoris) dofes) hereby further pledge, pawn, and deliver unto said Mortgages, its successors and assigns, all of the stock and participation certificates of said Mortgagee,
owned or scquired hergafter by Delntoris) or Mortgagor(s), or any of them, said Mortgages hereby aceepting and acknowdedging same.

Mortgagor(s) covenant{s] with Mortpages and its successors and assigns, that Mortgagor{s) 15/are lawfully seized in fee of the afaregranted premises; that they are free from all
encumhrances, unless otherwise herein stated: that Mortgaoer{s| hes/have good right to sell and convey the same to Mortgagee; that Mortgagorls) will warant and defend the premises
o the Morgagee and its successors and assigns forever soainst the lawful claims and demands of all persons; and covenantis) that said Moartpagor(s} shall not sefl or further encumber
said property without the written consent of Mortgagee, its successors and assigns.

Mortgagor(s} and Debtor{s) covanant(s| and agreejs] with Mortgagee, its succassors and assigns, to pay when due afl taxes or other fiens against all property described hergin; 10 kesp
all such property insured against such risks and m such amaounts as might be raguired by Mortgagee fram time to tima, with loss payable clause to Mortgagee, its successors and assigns,
as [heir imerest may appear.

The undersigned Oebtor(s) and Martgagar{s) axpressly agree, jointly and individually, that this mortgage shall remain n full force and effect as security for the full performance of
all abligations of Debtors] and Mortgagoe(s) herein described and alsa as security for the payment when due of afl present or future debis, herein described, with interest therean, and
notwithstanding any extansions of the time of, or for the payment of any of said principal or interest, ar any changes in the amounts agreed to be paid under or by virtue of any obligations
provided for in this mortpage, or any changes by way of release or surender of any collateral and/or real estate held as security. The undersigned Mortgsgorfs] and Debtor(s] waivels)
all and evary kind of notice of any such exiensions or changes and agree thet the same may be made without the joinder of the undersigned. And each of the undersigned further, jointly
and indnvidusatly, agree to natify in writing, Mortgagee, its successors and assigns, of amw transfer by deed or otherwise of any of the security herein, whather it be among themselves

or a thid party and of any encumbrances of any coliateral and /o ragl estate held as security by Mortgages herein, as well as any liens end suits filed and judgements obtained against
them or any of them, it being expressly understood, as hereinabove stated, that any sale or further encumbering of any of the security herein described, without the written consent of
Morigagese, its suecassors and assigns, shall constitute & default under the within morgage.

BUT, THIS CONVEYAMCE [S MADE UPON THE FOLLOMANG COMDITIONS NEVERTHELESS. that is to say: If the Cebioris or Mortgagor(s) shall wel and truly pay, when due, afl sums
heretry secured, including future lnans and advances, and fulfill &l other obligations under this morigage, then this conveyance shall becoma void. But if {3} the Debior{s) and Mortgagorls)
faills) to perform any cbligation or agreement herein contzined, or (b} violatz any provision hersin included, or ) fail to pay when duve, any sums hereby secured, including present of
future loans, ohligations and advaness due by any one of the Debtorls), or (d) fail to pay any installment of any such debt when dve or at maturity, or le} in the event of any ather
default hereunder, or [f| should Debior(s) or Morgagor(s} tecome insolvent, be adjudicated bankrupt or made defendant in bankruptcy of receivership proceedings, sither Stawe or Federal
ar |gl if Mortgages, in good faith believes that the prospect of payment, performance or reglization on the security is impaired, o (h) if any loan proceeds are used for a purpose that
will contribute to excessive erosion of highty erodible land or to the conversion of wetlands to produce an agricubiural commodity. as further explgined in 7 CFR Part 1940, Subpan G,
Exhibit M, then a1 the option of the Movtgagen, its spccessors and assigns, the whole of all dabis hereby secured may be declarad due and payable, and this marigage shall te subject
o foreclosure whersupon Morigages or its agents, attomeys or assigns are heretry authorized to immeditely take possession of the real estate herein described and are further authorized
and empowersd 10 sell said property, hereby conveyed, at auction for cash 1o the highest bidder at the Courthouse door of the County Courthouse of any County wherein any of the real
gstate harsby conveyed is situated, first having given notice thereof by publication once a week far three successive weeks in any newspaper then published in each county in which any
part of said lends is situated; {and if no newspaper is then published in said county or counties, publication in a newspaper having general circulation therein shall suffice). in the event
of such szle. the Mortgagee, or its successors and assigns, are authorized to purchase the said resl estate or any part thereof as if strangers, and the auctioneer or person making the
sale is hereby expressly empowered to execute a conveyance in the namefs) of the Mortgaqoris) and Morigagee, or its successors or assigns, 1o any Purchaser at such sale; and, out of
the proceeds of ssid sale Mongagee shall first pay &l expenses incident thereto, including a wesonabls and lawful attomey's fee; then retain enough to pay said debts with the interest
theraan and all other outstanding indebtednesses then owing to the said Mongagee, its successors and assigns, and the balence, if any, shall be paid to Murtgagorls) or any other party
entitled therata.

With respsct w0 the property, Mortgacorls) has complied, is in comphance, and will at all bmes comply in all respects with all applicable laws whether statutory, common law or
otherwise), rules, regulations, arders, parmits, ficenses, ordinances, judgments, or decrees of all governmental authorities {whether federal, state. local or atherwise), including, withaut limitation,
all taws regarding public hea'th or welfare, environmental protection, water and air potution, composition of product, underground storage tanks, toxic substances, hazardous wastas, hazardous
substances, hazardous materials, waste or used oil, asbastos, occupational health and safety, nuisances, trespass, and negligence.

The Mortgagor{s) hereby grants, and will cause any temants to grant, to Mortgagee, its agents, attomeys, employees, consultants, contractars, Suctessors and assigns, an mevacable
licanse and autharization, upen reasonable natice, to enter upon and inspect the Property and facilities thereon, and perform such tests, inchuding without limitation, subsurface testing, soils
and qgroundwater testing, and other tests which may physically invade the Property thereen, as the Mortgagee, in its sole diseretion, determings is necessary to [HOGRCE IS SECUTIty HTerest,
provided however, that under no circumstances shall the Mortgagee be obligated 1o perform such inspections or tests.

Morigagoris} agrees to indemnify and hald Morigages, its directors, employees, agents, and its successors and assigns, harmless from and against any and all claims, losses, damages,
liabilities, fines, penalties, charges, judgments, administrative orders, ramedial action requiements, anfarcement actians of any kind, and all costs and expenses incured i connection therewith
[including, but not limited 1o, attomney’s fess and expenses. including all atomey's fees and expenses incurred &y Mortgagee in and for this Indemnity), arising directly or indirectly, in whole
or in part, out of any failure of Mortgagorls) 1o comply with the environmental representations, wanranties and covenants contained herein.

Mortgagor'sis') represantations, warianiies, covenants and indemnities contained herein shall survive the ocourrence of any event whatsoever, including withaut limitation, the satisfaction
of the promissory nate sectred hershy, the reconveyance or foreclosure of this mortgage, the acceptance by Mortgages of a deed in hieuw of foreciosurs, or any transfer or abandorment
of the praperty.

To prvide for payment of all debts securad by this morwgage, Maortgagor(s) hereby assigns 10 the Mortgagee all sums of money which are now due or hereafter may become due
3 Mortgagoris} for claims, injury or damage to the property from any cause. and also all sums which are now dug or hereafter may become due to Martgagaris] as rents, royalties, bonuses
or delay tentals under any oil, gas or other mineral lease now existing, or hereafter emtered inta by Martgagor(s) an the property described above and to assign payment of these sums
to the Mortgagee. Mortgagoris] agrees to execute and deliver to the Morgagee any further instruments which the Mortgagee may require. At the Mortgagee's option, sums pad to it by
yirtug of this assignment may be released by the Mortgagee 1 Mortgagor(s), and release of amy such sums shall not prevent the Mortgagee from receiving payment of any other sums
undsr this assignment. If not released by the Mortgages to Mortgagor{sh, such sums may be applied ta pay any matured debt owing to the Mortgagee, or, if no matured debt exist, such
sums may be applied as advance payment of principal, according to the provisions of the promissory note described herein. Release of this mortgage of record shall automatically terminate
the Mortgagee's right 1o recover any further sums under this assignment,

Al the rents, royalties, issues, profits, revenue, income and other benefits of the property described aforesaid arising from the use or enjoyment of all or any portion thereof or from
any lease or agreement pertaining therato (the “Rents and Profits™) are hereby absolutely assigned, transferred and conveyed to Mortgagor(s} to be applied by Morigagee in payment of the
principal and imerest snd all other sums payable on the promissory note dascribed herein and all other sums payable under or Dy this Mongage. Prior 1o the happening of any event of
defsult as specified harein, Mortgagee shall have a license to callect and recewe all Rents and Profits as trustee for the benefit of the Mortgagor(sh and shall apply the amount so allocared
first 10 the payment of interest and principal and other sums due and payafle under the promissory note described herein, and to the payment of all other sums payable under this Marigage.
Thersatter, su long as no event of defauft has occurred, the balance shall be distributed to the acceunt of Martgagoris]. Nothing contained in this article or elsewhere i this Mortgage
shall be construed to make or render Mortgagee in possession unless and until Martgagee actually takes possession of the property descrbed herein either i person or through an agent
Or feceiver,

Mortgagorls) hereby agrees 1o indemnify Mortgagee for and to save harmless from, any and all liability, lnss or damage, including reasonable attomey's fess, which Mortgagee might
incur under said leases or by virtwe of this assignment, and from any and all claims and demands whatsogver, which may be asserted against Mortgagee thereunder or hereunder, and,
without limiting the gengrality of the foregoing, and covenants that this assignment, prior 10 any such default by Mortgagor(s) and entry upon the property cescribed herein by horgagee
by reason thereof, shall not operate 1o place responsibility for control, care, management or repair of the property described aforesaid upon the Mortgagee, nor need carying out of said
leases, nor shall it operate to make Maortgagee responsible or lisbie for any waste committed on the properiy described aforesaid herein by the tenamts or any other party, or for any negligence
in the management, upkeep, repair or control of said property described aforesaid resulting in loss or imury or death 1o any tnant, licensee, invitee, employeg, stranger or other person.

Mortgagor(s) shall not esecute any lease of all or any portion of the property described heein without the prior written consent of Mortgages and all leases entered into hereatter
will be in form and substance subject to the approval of the Martgagee.
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Mortgagoris! will at all times promptly and faithfully perform or couse to be performed, al tm- covenants, conditions and agreements contained in all leases of the property described
sforesaid now or hersafter existing on the part of the lessor thersunder to be kept and performex

If, at such time, & receiver has not been appointed, any monies received or coflected by Mortgagee, its successors or assigns, by virwe of this assignment, shall be apphed for the
following purposes, but nat nacessarily in the order named, priority and appiication of such funds being within the scle discretion of Martgagee, its successors and assigns:

|. To the paymant of all nacessary expenses for the operation, protection ang preservation of the property described aforesaid, including the total and customary fess for management
services and raasonable attorney’s fess.

2. To the payment of 1a%es levied and assessed aainst the Mortgaged property described aforesaid as said taxes and assessments become dug and payahle.
3. To the payment of premiums due and paysble on sny insurance policy relating to the property described aforesaid.
4. To the payment of installments of princinl and interest dug on the herein describsd Promissory Note as and when they become due and payabile.

5. The balance remaining after payment of the ahave shall be paid to the then owner of record of the property descrited aforesaid.

If Mortgages herein, its Successors or assigns, elect to foreclose this mortgage in @ Court having jurisdiction thereof, |/we will pay the costs therenf including rensonable attorney’s
fees therefor, which shall be and constitute & part of the debt hareby sacured.

Mortgager(s) and Debtor(s) further specifically waivels) all examptions which Mortgager{si ar Debtor(s) has//have, or 1 which Mortgagoris) or Debiorfs) may be entitled under the Constitution
and Laws of the State of Alsbama or any other State in regard 10 the collection or snforcement of the debts hereby secured.

Mortgagoris] promisels) and agreels) to pay all taxes and other fawful charges and assessments which may be imposed upon, or levied aganst the real estate, hereby described, bafore
the same become dalinquent, so long &s the dehts hereby secured remain unpaid: and also to keep buildings and other improvements on said above described real estate insured against
lass by fire, lightning, tornado, earthquake, theft, and afl other expected risks and perils as Mortgagee may require and in such companies and under such policies and in such form as
Mortgagee may require, to their fuli insurable value, until all debts hereby secured have been paid in full. Al such policies af insurance shall contain Ioss payable clavses in favor of Mortgagee
and the ariginat of such policies shall be deposited with Martgagee.

It is further heraby agreed thet failure of Defnorfs) or Morigagor(s} to insure the property as herein required and/or failure to pay all taxes and assessments due thereon hefore the
same becomes delinquent, shall constitute default in the terms of this morigage; and in such event Morigagee, its successors and assigns, may at its option and without notice, pay such
delinquent insurance premiums, taxes, or assessments, add the sams 1o the principal of the mortgage indebtedness, declare the morigage in default,-and proceed at its option 1o foreclose
the same just as if dafault had been made in the payment of any ather delt hereby secured.

Morigagor(s) sgrees not to abandon the property, naot to commit waste, to use the property in & goad and hushendlike mannar for lawful purposes only, and to keep the property
in a pood stete of repair. It is further agreed thet in the event the Mortgagorls) fails to keep the property, or any part thereof, in @ good stats of repair, the Mortgeqee shall have the
fight, at its option, 10 make needed repairs or improvements and such expenditures shall become part of the debt secured. It is further agreed that Morigogee may make inspections of
the proparty at any time without notice,

Mortgagoris) and Dabtar(s) further agree that at any time hereafter, the Margagee shall for any reason, employ agents or attomeys in connection with this mortgage, or the anfarcement
of this martgage, including, but not fimited to, retention of counsel for representation of the Mortgagee in any proceeding arising out of. or in connection with bankruptcy action filed
by or against the Debtor(s) or Mortgagoris), or in  comnaction with any matter affecting the title, ar right t possess the said real estate, Mortgagorls) /Debtor{s) agrees 10 pay all reasonable
costs and atiormey’s fees in connection with such representation and such costs and attomey's fees shall be inchided s part of the obligation secured hereby.

Unless a contrary intention is indicated by the context, words usad herein in the masculine gender includes feminine and the neuter, and the singular includes the plural and the
plursl the singular. Whenever used, the term “Debtor(s|™ shall include all debtors collectively and any ona of the debters individualty, and all liability shafl ba joint and seversl. Whenever
usad, the tarm “Mortgagor(si® shall include !l mortgegors collectively and any one of the marigagors individually, and all liability shall be jaint and several. Whenever the terms “Debtor{s)®
and “Mortgagor{s)* are used together, all lighility t each debtor and mortgagar shall be joint and several.

This mortgage and the cbligation secured hereby, is subject to the provision of the Farm Credit Act of 1971, (12 USC Z001, et seq) as amended and supplemented from time
to time.

The laws of the State of Alsbama will govern this mortgage and the debts secured hereby. THIS MORTGAGE SECURES PRE-EXISTING AND SUBSEQUENT DEBTS.

0 If marked, than Marigagor(s} does hereby represant and covenant that the herein described property described sforesaid does not constitute homestead property within the msaning
of Section 6-10-3, Cods of Alabama (1875).

N WITNESS WHEREQF, the Delitoris) and Mortgagor{s) has/have hereunto signed their name(s)

and sealls! this__ 248tE day of_ BPpril 19.94
SEAL) X ' 4% ISEAL)

Calvin R. McCarthy

SEA X 7P (SEAL)
Margargt A. McCarthy

ISEAL) (SEAL]
INDIVIDUAL ACK GEMEND 4 —-13073

L p1s1994-13077

THE STATE GF ALABAMA | 04 r1F1E
op:g7 eM CER
COUNTY OF _SHELBY | JugGE OF PROBATE
SHELBY tﬁm’ﬂ 1450
|, the undersigned authority, a Notary Public for said State and County, hereby certify that m

Calvin R. McCarthy and Margaret“AT McCarthy R

whose namels) is/ere signed to the foregoing mortgage, and who is/are known to me, acknowledged hefore me on this date, that, being informed of the comtents of the within mortgage,
he/she/they executed the same volumtarily on the day the same bears date.

Given under my name and seal this 21st day of April 14 ,,L .

My Commission Expires: 06/19/97 LAWRENCE-GREENWOOQD 24631
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