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{(“Borrower"). Tivs Security Instrument is givento.. GRIQUELN........
ooy Which 18 organized and existing
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H..,P.E.lha,m;....A.L...,B.'i*l.éﬂ ................................................................. CErerresieestesTIRETY$Erss eeeee (L encer'™)

B ves Lendor the principal sum of . TWenty fwo. Thousand, Kug. Hun red. Borty. Fovr. Rellars.and

Twenky. Eight,. CEOtS. ....cvsinn Dollars (U8, §.2.2..244..28........). This debt Is evidenced by Borrower’s nots

dated the same date as this Security Instrument (" Note'"), which provides for monthly payments, with the full debt, If not

paid eartier, due and paysbls on o MArED . 23620 e This Security Instrument
eccures to Leader: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewals, extensions and

modifcatlons; () the payment of all other sums, with interast, advanced under paragraph 7 to protect the seourily of this

Security Instrument; and (c) the performance of Horcower's covenants and agreements under this Security Tnatrument and
the Note. For this purpose, Borcower does hereby mortgage, grant and convey 1o Lender and Lender’s successors and
assigns, with power of sule, the following described property located in B RELDY e County, Alabama:

Parcel 3:

Commence at the NE corner of the SW% of the NW% of Section 10, Town-
ship 22 South, Range 2 West:; thence run South along the East line of
said %-% Section 362.94 feet; thence turn 90 deg. 10 min. 40 sec.
right and run Westerly 699.47 feet for a point of beginning; thence
continue along last described course 100 feet:; thence turn 20 deg.
left and run Southerly 300 feet:; thence turn 90 deg. left and run
Easterly 100.0 feet; thence turn 20 deg. left and run Northerly 3C0.0
feet to the point of beginning.

A 30-foot easement for ingress and egress, being more particularly
described as follows: Commence at the Northeast corner of the SW
of the NWk of Section 10, Township 22, South, Range 2 West: thence
run Scutherly along the east line thereof a distance of 332.91 feet
to the point of beginning of the easement described herein: thence

continue along the last described course a distance of 30.0 feet; thence

turn right 90 degrees 10 minutes 30 seconds and run westerly to the
easterly right-of-way line of a public road; thence turn right and

run northwesterly along said right-of-way line to the southwest corner
of Reverend Kermit Todd, Jr.., tract of land; thence turn right and run
easterly a distance of 1060.69 feet tc the point of beginning.

*The GRANTOR reserves the right to the standing timber located on

under the Jaws afﬂlabama_ n;;ilwhuse addressis ..2820. Highway, 3l.seuth,
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said easement and has the right to harvest the same until December 31,1994.

which fas the address of v 22 GRRECH, DEAVE £ oo SRR ER s ,
. [Straat] (City]
Alabama 35040.. (“Property Address™);
(Zig Cods)

To HAVE AND TO HOLD this property unio Lender and Lender's successors and negigns, forever, together with all
the improvements now of hereafler erected on the property, and all easernents, rights, appurtenances, rents, royalties,
minersl, oll and gas righte and profits, water rights and stock and alt Axtures now or herealter a part of the property. Al
replacements and additions shall also be covered by this Security Instrunent, All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sclsed of the estate hereby conveyed and has the right to
mortgage, grant snd convey the Praperty and that the Proparty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any

encembrances of rscord.

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and non-uniform cavenants with
limited variations by jurisdietion to constitute a uniform seourity instrument covering resl property.

ALABAMA—.Single Tamily—FNMA/FHLMC UNIFCRM INSTRUMENT Form 3001 12783
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UNIFPORM COVENANTS. Darrower and Lender covenant and ugrae ns follows:

1. Payment of Prinolipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and jaile charges due under the Note,

2, Funds for Taxes and Insuranca, Subject to applicable taw or to & written waiver by Lender, Barrower shall pay
1o Lender on the day monthiy paymentd are due under Lthe Note, until the Note is paid in full, & sumi (“Funds") equal 10
one-twelfth of: (8) yearly taxes and assessments which may atlain priority over this Security Insirument: {b) yearly
leasehold payments or ground rents on the Property, If any; (¢) yeacly hazard insurance premiuins; and {(d) yearly
morigage insurance premiums, If any. These items are cafled “escrow items." Lender may estimale the Punds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounis of which are insured or guaraniced by a federal ur
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow iless,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the sscrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agres in writing that interest shali ba paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not ba required Lo pay Borrower any interest or carnings on the Funds. Lender
shall give te Borrower, without charge, an annuval accounting of the Funds showing credits and debits to the Funds and 1he
purpose for which each debit to the Funds was made. The Funds are pledged as additional sscurity for the sums secured by

this Security Instrument.

If the amount of the Funds held by Lender, together with the Muture monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, Lhe excess shall be,
st Borrower's option, either promptly repaid 10 Borrower or credited to Borrawer on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 10 Lender any
BMOouRt necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment In full of atl sums secured by this Security Instrument, Lender shail promptly refund 1o Botrotwer
any Funds held by Lender, If uader paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediataly prior to the sale of the Propecty or ils scquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suma secured by this Security Jnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphy 1 and 2 ahall bs applied: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all 1axes, assessinents, charges, Aines and impositions attributable 1o the
Property which may attain prlority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the tnanner provided in paragraph 2, or if not paid in that manner, Borrower shull
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borvower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (¢) secures from the holdet of the lien as
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any pact of
the Properly Is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the Hen. Borrower shall satialy the llen or take one or more of the actions set forth above within 10 days
of the glving of notice,

5. Hazacd Insurance. Borrower shall keep the improvementa now existing or herealter erscted on the Property
insured againat loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policles and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipls of pald premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurauce
carrier and Lender, Lender may make prool ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's security is not fessened, I the
restoration or repair {s not economically feasible or Lender's security woutd be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Inatrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Property, or does nol answer within 30 days a notlce from Lender that the insurance carries hay
offered to setile a claim, than Lender may collect ihe insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when ihe notice is given. |

Unless Lender and Borrower otherwise agree in wrlting, any apptication of prooeeds to principal shall not extend or
postpone the due dats of the monthly paymenis referred to in paragraphs | and 2 or thange the amount of the payments. If
under pﬂrngrﬂph 19 the Property is ilcqull'l‘:d by Lender, Borrower's riglu b0 ahy Insurance policies and pmc:ced? rcaulufag
from damage 1o the Property prior to the acquisltion shall pass to Lender to the extent of the sums secured by thig Security
Lnstrument immediately prior 10 the acquisition. |

6. Prescrvailon and Malnténance of Property; Leascholds, Borrower shall not destroy, dumage or substantially
change the Properiy, allow the Property to deteriorate ar commit waste. If this Sccurity Instrumeni is on a lenseliold,
Borrower shall comply with the provislons of the lesse, and if Borrower acquires fee title to the Propariy, the leasehold and
fee title shall not merge unlesa Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, Il Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly allcet
Lender's rights in the Property (such a3 a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necassary to protect thr,. value :?f the Property and Lenc}ar‘s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priarity aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. - |

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shsll be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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[f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insucance in effect until such time as the requirement for the
insurance termingtes in accordnnce with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entriss upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspestion.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the'Property, or for conveyance In liey of condemnation, are hereby
assigned und shali be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Bosrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be redvoced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
npaid to Borrower,

If the Property is sbandoned by Borrower, or’if, after notice by Lender to Borrower that the condemnor offers to
nake an award or scttie a cfaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender Is authorized to collect and apply the proceeds, at lts optlon, either to restoration or repair of the Property or
1o the sumy secured by this Security Instrument, whether o not then due.

Unless Lender and Borrawer otherwise agree in wrillng, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Berrower Not Relcased; Forbearance By Lender Not a2 Walyor. Extension of the 1ime for payment or
macificalion of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relepse the Liabtllty of the original Borrower or Borrower's successors in tnterest.
Lender shall not be required 1o commenes proceedings againat any successor in interest or refuse to extend time for
pRyment or otherwise modify amortization of the sums secured by (his Securily Instrument by reason of any demund made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exescising any right or remedy
shall not be a waiver of or prectude the exercise of any right or remedy,

11, Successors and Assigns Bound; Joini and Severn} Liability; Co-signers, The covenants and agreements of
thig Security Instrument shall bind and benefit the successors and nasigns of Lender nnd Borrower, subject to the provisions
of paragraph 17, Borrowet's covenants and agreementa shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not éxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms n(ythis Security Instrument; (b is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrecs that Lender and any ather Borrower may agree ta extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without
that Borrower's consent, -

12, Loan Charges. Ifthe loan secured by this Security Instrumen is subject to & law which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
hecessary ta reduce the charge to the permitted limit; and (b) any sums alieady cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
uncer the Note or by making a direct payment to Borrower. If & rafund reduces principal, the reduction will be treated as a
partial prepaymnent without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note or this Securlty Instrument unanforceable uccording Lo its terms, Lender, at its option,
may raquire immediate payment in full of all sums securad by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shull take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notics to Lender shall be given by
Arst class mail to Lender's address stated hereln or any other address Lunder desighates by notice to Borrower., Any nolice
provided for in this Security Instrument shall be deemed to have beepy given to Borrower or Lender when given ag provided
in this paragraph. |

15. Governlag Law; Severabliity. This Security Insirumeni shall be governed by federal luw and the law of the
jurisdiction in which the Property is tocated. In the svent that any provision or clause of this Security Inatrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of (his Security Instrument or the Nate

which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrumeni and the
Nate atre declared to be severable.

16, Borrower's Copy. Uorrower shall be given one conformed copy of the Nole and of this Security Instrument,
17. Transfer of the Property or a Beneficlal Interest In Dorrower, If all or any part of the Property or any
intevest in it Is sold or transferred {or if a bencficial interest lu Borrower is sold or transferred and Borrower ix not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymant in full of all sums

secured by this Security Instrument. However, this oplion shall not be exerclaed by Lender if exercise is prohibited by
federal inw as of the date of this Security Instrument,

If Lender exercises this option, Lender shat] give Borrower notice of acceleration. The notice shall provide s pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to tha expiration of this perfod, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any thne prior to the earller of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; ar (b) entry of & judgment enforcing this Security Instrument. Those conditians are thut Bortower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any oiher covenants or agresments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys® fees; and (d) takes such action as Lender may
reasortably require to assure that the fien of this Security Insttument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Uinrrower, this Security Instrument and the obligations secured hereby shall remaln luily effective as il no acceleraiion had
occurred. However, this right 10 reinstate shall not apply It the case of acceleration under paragraphs 13 or 17.
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UNIPFORM COVENANTS. Borrower and Lender covenant and sgrec as (ollows:

1, Paymaent of Principa! and Interest; Prepayment and Late Chorges. Borrower shat} promptiy pay when duc
ihe principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ace due under the Nate, until the Note is paid in full, 2 sum {"Tunds") equal to
ons-twallth of: (a) yearly taxes and assessments which may attain priority aver this Security lnsirument; (b) yearly
leaschold payments or ground remts on the Property, if any; (¢} yoarly hazard insucance premijums; and {d) yearly
morigage insurance premiums, if any. These itomy are called “escrow Htems.” Lender may estimate ihe Funds due on the
basis of current data and reasonable astimates of future escrow ilcmay.

The Funds shall be held in an insttution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender {f Lender 18 such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, uniess
Lender pays Barrower interest on the Punds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing thas Interest shall be paid on the Funds. Unless an agreement is made or applicable iaw
requires Interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional secuclty for the sums 3ecured by
this Security Inatrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior {o
the dua dates of the escrow items, shall excead the amount required 10 pay the escrow items when due, the excess shall be,
at Dorrower's option, either promptly repald to Borrower or crediled o Borrower on monihly payments of Funds. If the
amount of the Funds held by Lender Is not sufficient to pay the escrow ltems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as req uired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1¥ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Froperty or its acquisition by Lender, any Funds held by Lender at the time of
application ay a credit ngainat the sums secu red by this Security Instrument,

3. Application of Payments, (nless applicable law provides otherwise, all payments received by Londer under
parageaphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaE e under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lians, Dorrower shall pay ali taxes, assessmonts, charges, fines and impositions attsibutable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rems, if any,
Borsower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall
pay them on fime directly t0 the person owed paymeant. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes thedc payments directly, Borrower shall prompaly furnish to Lender
recelpta evidancing the payments,

Horrower shall promptly discharge any lien which haa priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mmianner acceptable ta Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeliure of any part of the Property; or {¢) secures [rom the holder of the lien un
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority aver this Sccurity Instrument, Lender may give Borrower a
notice identifying the ten. Borrowar shall satisfy the lien or take one or mare af the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvements now existing oc herealter erected on the Property
insured againgt loss by fire, hazards included within the term “estended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintsined in the amounts and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard motigage clause,
Lender shall have the right 1o hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Leader
all receipts of paid premiums and rencwal notices. i the event of loss, Borrower shalt give prompl notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlise agree in welling, Insucance proceeds shall be applied (o restoration or repaic
of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. H the
restoration or repalr is not cconomically feasible or Lender's security would be lessetied, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thien due, with any excess paid 10 Dorrower. If
Bosvawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hay
offered to seltle a claim, then Lender miay collcct the insurance procecds, Lender may use the proceeds Lo repair or resiore
the Property or 1o pay sums secured by this Security Inatrument, whatlier or not then due. The 30-day pericd will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due daie of Lhe monthly payments referred (o in paragraphs | and 2 or change the amount of the payiments, 1
under paragraph 19 the Praperty is acquired by Lender, Borrowsar's right to any insurance policies and proceeds resulling
from damage (o the Property prior to the acquisition shall pass to Lender 10 the extent of (he sums secured by (his Security
Instrument immediately prior to the acquisilion.

6, Presgrvation and Mainienance of Property; Loasehalds, Rorrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deleriorale or commit waste, I this Security Instrument s on a leasehold,
Borrower shall comply with the provislons of the lease, and if Barrower acquires feo title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights 1n the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there 1s a legal proceeding Lhat may significantly affect
Lender's rights in the Property (such as a proceeding In bunkruptey, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whataver is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' fees snd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do se.

Any amounts disbursed by Lender under ihis paragraph 7 shall become additional debt of Borrower secured by tus
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from

the date of disburaement at the Note rate and shull he payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Inatrument,
Borrower shall pay the premiums required to maintain the insursnce in efeet until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law. :

8. Inspection. Lender or its agent may make reasonablse entrles upon ang Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying réasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with 1’"’
any condemnation or other taking of any part of the'Property, or for conveyance in lieu of condemnation, are hereby 4
assigned and shall be paid to Lender. -
In the event of a totat taking of the Property, the proceeds shalt be applied to the sums secured by this Security i

Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, .
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Security Insteument shall be reduced by ¥
the amount of the procezds multiplied by the followlng fruction: () the total amount of the sums gecuted immedintely
hefare the taking, divided by (b) the fair market value of the Property Immediately before the taking, Any balance shali be
paid to Borrower.
If the Property is abandoned by Horrower, or'if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle & cialm for damages, Borrowet {alls to respond to Lender within 30 days after the date the notice s
given, Lender | authorized to collect and apply the proceeds, at iis option, either to restoration or repalr of the Property or
lo the sums secured by this Security Instrument, whether or not then due,
Usnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
poatpone the due date of the monthly payments referred to in paragraphs } and 2 or change the amount of such payments.
10. Borrower Not Relegscd; Forbearnnce By Londer Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any suogessor in
Interest of Borrower shali not operate to relesse the liability of the orlginal Dorrower or Borruwer's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for :
pryment or otherwise modify amortization of the surmx secured by this Securlty Instrument by renson of any demand made *‘
by the ariginal Borrower or Borrower's succesaors in interest. Any forbearance by Lender in exercising any right or remedy "
shall not be n waiver of oz preclude the exercise of any right or remedy. ‘
11, Successors and Assigns Bound; Joint and Reveral Liability; Co-signers. The covenants and agreements of
thia Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and severs)l, Any Borrower who co-signs this Seourity
Tnsirument but does not execute the Note: (3) is co-signing this Security Instrumant only to mortgage, grant and convey
(hat Borrower’s interest in the Property under the terms of this Security Tustrument; (b) is not personally obligatad to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Dorrower may agree to extenil,
modify, forbear or make any accommadations with regard to the terms of this Security Instrument of the Note without
that Borrower's consent.
i2. Loan Churges. If the loan gecured by this Security Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any sums alrendy collecied from Borrower which exceeded
permitted limitg will be refunded to Rorrower. Lender may choose to make thls refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. (f a refiund reduces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.
13. Legisiation Affecting Lender's Rights. {[ enactment or expiration of applicable laws hat the effect of
rendering any provision of the Note or thia Sacurity Instrunient uncuforcenble aceording to its terms, Lender, at its option,
may require immediate payment in full of alt sumns secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Leader shall take the steps specified in the second paragraph of
paragraph 17.
14. Notices. Any notlce to Borvower provided for it this Security Instrument shall be given by delivering it or by
mniling 1t by Nirst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Rarrower designates by notice to Lender. Any notice to Lender shali be gtven by
first class mail to Lender's address stated herein or any other address Lender destgnates by notice to Borrower. Any nolice
provided for in this Security Instrument shali be deemed Lo have been given to Rorrower or Lender when given as provided
In this paragraph.
15. Governing Lawj Severobllity. This Security Instrument shall be governed by federnl law and the law of the
|urisdiction in which the Propersty I3 jocated. Tn the event that any provision or clause of this Security Instrument or the
Nole conflicts with applicabls law, such conflict shnll nol affect other provisions of this Security Instrumant of the Mote
which can be glven affect without the conflicting provision. To this end the provisions of this Security [nstrument and the
Note nre deciated 10 be severable.
16. Dorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,
17, Teanafer of the Property or a Beneficinl {nterest (n Borrower, If all or any part of the Property or any
interest 10 it Is sold or transferred (or if a benelicial interest In Rocrower is sold or transferred and Borrower I8 not a natural
perann) without Lender’s prior writteh consent, Lender may, at its optlon, require immediale payment in full of all sums
secured by thls Becurity Instrument. However, this option shall hot be axarcised by Lender il exercise is prohibiled by
federal law aa of the date of this Security Instrument.
17 Lender excreises this option, Lender shall give Borrower nolice of scceteration. The notice shall provide a peried
of not less than 30 days from the date the nollce is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument, 1f Borrower faiis to pay these sums prior to the sapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notlce or demand on Borrower.
19. Borrower's Right to Reinstate. IF Borrower meets certaln conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days {or such other period as
applicable law may specify lor relnstalement) before sale of the Property pursuant to any power of sale contained in this
Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) payt Lender all sums which then would he due under this Security Instrument and the Nots hod no accoieration
occurred; (b) cures any default of any other covennnts or agreements; (¢} pays all expenses Incurred in snforeing this
Security Instrument, including, bul nol limlted to, rapsonable attorneys’ fees: and (8) takes such action a3 Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Dorrower's
obligation to pay the sums secured by this Security Inatrument shail continue unchanged. Upon reinsiniement by
Rorrower, this Securily Insteument and the obligations secured hereby shell remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenani and agree as (oliows:

19. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower's
hrench of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraphs 13 and 17
unless appiicable Iaw provides otherwise), The notlee shall speeify: (a) the default; (b) the actlon required to cure the
defavlt; (c) = date, not Jess than 30 days from the date the notice is given to Borrower, by which the defnuit must be eured:
and {d) that fallure to cure the defaiilt on or bafore the date specificd In the notice may result in acceleration of the sums
secured by this Security Instrument and gale of the Property. The notice shalt further Inform Borrower of the right to
reinsiate after accelecation and the right to bring a court netion to assert the non-existence of 8 dafault or any other
defense of Barrower to accelerntian mnd salo, If the default ts not cured on or before the date specified In the notlee, Lender
al {is option mey require immediata pryment in full of alt sums sccured by this Security Instrument without further
demand and may invoke the power of gale and eny other remedles permitted by applicable law, Lender shall be eniltied to
collect all expenses incurred In pursulng the remedles provided in this paragraph 19, including, but not limited to,
rensonable atiorneys’ fees and costs of title evidence,

If Lender Invokes the power of sale, Leader shall give a copy of 2 notice to Borrower in the manner provided In
Imrﬂlf_l'ﬂuh 14. Lender shall publish the notlce of sale once n week for three consscutive weeks in a newspaper publistied in

SREIBY e County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouso of this County, Lender shalt deliver to the purchaser Lender’s deed
conveyling the Property. Lender or Hs deslgnes may purchose the Property at any yale, Borrower covenants and ugrees
that the proceeds of the sale shall be appliied tn the following order: (a) to all expendes of the sale, Including, but not limited

to, rensonable aitorneys’ fees; (b} to sll sums scenred by this Securlty Instrument; and {c} any excess 10 the person or
persons legally entitiod to K,

20. Lender in Possesston, Upon eccelerniion under paragraph 19 or abandonment of the Property, Lender {In
person, by agent or by Judiclally uppointed receiver) shail ba entitled to enter upon, take possession of and manage the
Properly and to collect the rents ﬂF (he Property including those past due. Any rents collected by Lender or the racelver
shall be applied first Lo payment of the costs of management of the Property and collection of rents, including, but not

limited 10, receiver's fees, premiums on recciver’s boncts and rensonable sttorneys’ lees, and then to the sumy securad by
this Security Instrument.

21. Release, Upon payment of all sums seoured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22. Waivers, Borrower walves all rights of homestead exemption in the Property and relinquishes al} rights of
curiesy and dower in the Property,

23, Riders to this Securlty Instrument, Jf one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be {ncorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument ns {f the rider(s) ware a part of this Seeurlty
Instrument, [Check applicable box{es)]

R ENEL)

Adjustable Rate Rider Condominium Rider [] 2-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider
X] Other(s) [specify) "Assignment™

By SIGNING BELOW, Borrower sccepts and agrees to the teérme and covenants contained in this Security
Instritment and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
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BY .
STATE of Alabama } SHEL pobp BED b43
H
COUNTY of Shelby }
1, Diane J. Gefourth , & Notary Public in and for said County, in sald
Btate, harehy certify that Rebecca A. Swaln - )

whose name{s) algned to the foregoing convayanca, and who ia/are known to me
acknowledged bafore me on this day, that being informed of the contants of the

CONVayanoe she __ exesuted the same voluntarily on the day the same bears date,

-

Given under my hand and official seal this 23rC day of March 19 94

2 2 L .
Notary PubWe e |

MY COMMISSION EXPIRES FEBRUARY 7, 1937
My Commission explres:




