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MORTGAGE

THIS MORTGAGE ("Sscurity Instrument™ is given on - ~-April +3, 1994, The grantor is George Varghese and
Ellzabeth Varghese, husband and wife ("Borrower”). This Security Instrumant is given to  Collateral Mortgage,
Ltd. an Alabama Limited Partnership, which is organized and existing under the laws of the State of Alabama, and
whose address is 1900 Crestwood Blvd., Birmingham, AL 35210 ("Lender"). Borrower owes Lender the
principal sum of Eighty-Two Thousand Elght Hundred and 00/100°'S *** Doliers (U.S5.8 82,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, #f not pald earlier, dus and payable on May 1st, 2009. This Security Instrument securas to
Lender: (a) the repayment of the debt evidenced by the Note, with intarest, and all renewals, extensions and modifications of the
Note; (D) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Securlty
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower doas hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powear of sale,
the following described property located in  Shelby  County, Alabama.

Lot 6, according to the Map and Survey of Chanda Terrace, 1st Sector, as recorded in Map
Book 9, Page 100, in the Probate Office of Shelby County, Alabama.

The mortgage loan proceeds have heen appiied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) aimultaneously herewith.

which has the address of 2210 Williamsburg Drive, Pelham Alabama 35124,
("Property Address")

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
mprovemente now or hareafter erected on the property, and all sasements, appurtenances, and fixtures now or hereaftar a part of
the properly. All replacements and addltions shall aisc be coverad by this Security Instrument. All of the foregoing is referred to in
this Security Instrumeant as the "Propeny.”

BORROWER COVENANTS that Borrower i lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natignal use and non-uniform covenants with limited variations by
jurigdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interast on the debt evidenced by the Note and any prepayment and late charges dua undaer the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to & written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for (a) yearly taxes and
assassments which may attain priority over this Security nstrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; {c) yearly hazard or propesty insurance premiums; andg (d) yearly flood insurance pramiums, if
any; (a) yearly mortgage Insurance premiums, if any; and (f} any sums payable by Borrower to t.ender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mongage insurance premlums. These items are called "escrow items." Lender
may, at any tlme , collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrowar's ascrow account under the federal Real Estate Sattlement Procedures Act of 1974 as
amanded from time to time, 12 U.S.C. Section 2601 et saq. ("AESPA"), unless another law that applies to the Funds sets a lesser
amount. i so, Lender may, at any time, collect and hold Fungs in an amount not 10 axceed the jesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future escrow itams or
otherwise in accordance with applicable law.

The Funds shall be held m an Instiiution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, # Lender 1s such an institution) or any Federal Homa Loan Bank. Lender shall apply the Funds to pay tha ascrow items.
Lender may not charge Borrowser for holding and applying the Funds, annually analyzing the ascrow account of varifying the Escrow
toms, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender to make such & charge. However,
Lander may require Borrower {0 pay & one-time charge for an indepandent real estate tax reporting service used by Lender in
eonnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be pakd, Lender shall not be raquired to pay Bomower any intarest or earmings on the Funds. Borrower and Lender may agrasg in
writing, howsever, that interast shall be paid on the Funds. Lender shall give Borrower, without charge, an annual aceounting of tha
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrumant.

if the Funds held by Lender exceed the amount permittad to be held by appticable law, Lender shall account to Borrower for
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tha excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time s
not sufficient to pay the escrow items when due, Lender may 5o notify Borrower in writing, and, in such a case, Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficency in no mare than twelve monthly
paymants, at Lender's sole discretion.

Upcn payment in full of ail sums by this Security instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios to the acquisition or saie of the Property,
shall apply any Funds held by Lender at tha time of acquisition or sale as a credit against the sums sgoured by this Sacurlty
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIBST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIAD, to interest due; FQUHATH. ta principal due; and LAST, to any late charges due under the Note.

4. Charges; Llans. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rants, if any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lander all notices of agmounts t¢ ba paid under this paragraph. If
Borrower makes these payments diractly, Borrower shall promptly fumish to Lender recelpts evidancing the payments.

Borrower shall promptly discharge any lien which has priorlty over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contasts in goocd faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinlon operate to prevent the enfercement of
the Hen: or {c) sacures from the holder of the llen an agreemant satisfactory to Lender subordinating the lien to this Security
Instrunent. 1f Lender determines that any part of the Property is subject to a llen which may attain priority over this Security
Instrument, Lendar may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or more cof the actions
sot lorth above within 10 days of the giving of notice. :

5. Hazard or Property Insurance. Borrower shall keap the improvements now existing or hersafter arectad on the
Property insured against joss by flre, hazards Included within tha term "extended coverage™ and any other hazards, including floods
and fiooding, for which Lender raquires insuranca. This insurance shall be maintained in tha amounts and for the péricds that
Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject to Lender's approval which shall
not be unreasonably withheld. If Borower fails to maintain the coverage descriped above, Lender may, et Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in pecordance with paragraph 7. All nsurance policies and rengwals shall be
acceptable to Lender and shalt Include a standard mortgage clause. Lender shail have the right to hold the policies and renewals.
If Lender requires, Borrower shall promptly give to Lender all recepts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance catrier and Lender, Lender may maks proof of less if not made promptly by
Borrower.,

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied to restoration or rapair of tha
Property damaged, f the restoration or repalr is sconomically feasibia and Lender's security is not lessenad. If the restoration or
repair is not economically feasible or Lender's security would Da lessened, the insurance proceeds shall be applied to the sums
securad by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. [|f Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offerad to seltle a claim, then
Lender may collact the insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instrument, whethar or not than due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres In writing, any applicatlon of procesds 1o principal shall not extend or postpong
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under
paragraph 21 the Property is acquied by Lender, Borrowar's right to any insurance policies and proceeds resulting from damage to
tha Property prior to the acquisition shall pass to Lender to the extant of the sums secured by this Security Instrumant immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Bomower shall accupy, establish and use the Property as Borrower's principal residence within
sixty days after execution of this Securlty Instrument and shall continue to occupy the Propaerty as Borrowsr's principal residance for
at deast one year after the date of occupancy, unlass Lender otherwise agrees in writing, which consent shall not e unreasonably
withhald, or unlese extenuating clrcumstances exist which are beyond Borrowar's controi. Borrower shall not destroy, damage or
impalr the Property, allow tha Property to deteriorate or commit waste on the Property. Borrower shall be In default f any forfeltura
action or proceading , whether civll or ¢riminal, is bagun that in Lender's good faith judgmant could result in forfelture of the
Property or otherwlse materlally impak the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided m paragraph 18, by causing the action of proceeding to be dismissed with a ruling that,
in Lender's good faith datermination, precludes forfefture of the Borrower's Iintersst in tha Property or other material impairment of
the llen created by this Security Instrument or Lender's security interast. Borrower shall also be n defautt if Borrower, during the
loan application process, gave materially false or naccurate Information or statements to Lender (or failed to provide Lender with any
materlal Information) In connection with the loan evidenced by tha Note, including but not limited to, representations concerning
Borrower's occupancy of the Properly as a principal residence. If this Security Instrument is on & leasehold, Borrowar shall comply
with tha provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee titie shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to parform the covenants and agreements
contalned in this Securlty Instrument, or there is a legal procesding that may significantly atfect Lender’'s rights in tha Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o anforce laws or reguiations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Preperty. Lender's actions may
include payng any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entaring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 30,

Any amounts disbursad by Lender under this paragraph 7 shall becoms additional cebt of Borrower socured by this Security
instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sacured by this Security
Instrument, Borrower shall pay the premiums raquired t¢ mantain the mortgage insurance in effect. If, for any reason, the martgage
Insurance coverage requirad by the Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to pbtain
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coverage substantially squivalent to the mortgage nsurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mongags insurance previously in effect, from an alternate morigage insurer approved by Lender. \f substantially
squivelent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twalth of the
yearly morigage insurance premium being pald by Borrowar when the Insurance coverage lapsed or ceased to be In effact. Lender
whl accept, use and retaln these payments as a k58 reserve in llou of mortgage insurance. Loss reserve paymentis may no longer
be requirad, at the option of the Lender, if morigage insurance coverage (in the amount and for the period that Lender requires)
provided by the insurer approved by the Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effact, or to provide a loss reserve, untit the requiremsant for mortgage insurance ends in
accordance with any writtan agreement between Borrower and Lender or applicabla law,

9. Inapentlun. Lender ¢r its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prier to an inspectlon specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for canveyance In lisu of condemnation, are hereby assigned and shall
be paid to Lander.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums socured by this Security Instrument,
whether of not then due, with any excess pald to Borrower. In the event of a total taking of the Property in which the fair market
value of the Property immeadiately before the taking is aqual to or greaier than the amount of sums secured by this Security
Instrument immadiately befora the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Securlty
(mstrument shall be reduced by the amount of the procesds multiplied by the foliowing fraction: (a) the total amount of the sums
secured immadiately before the taking, divided by (b) the fair market value of the Property immadiately before the teking. Any e
batance shall be pald to the Borrower. In the event of a partlal taking of the Property In which the fair market value of the Property
immediately before the taking is Wwss than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwlse agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums securad
by this Security Instrument whether or not the sums are then dus. .

if the Property is abandoned by Borrower, or if, after notice by Lendser to Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the data the notice is given, Lender is
authorized to collect and apply the procesds, at fte option, alther to restoration or ropair of the Property or to the sums sbeured by
this Security (nstrument, whether or not then dus.

Unless Lender and Bomower otherwize agree in writing, any application of proceads to principal $hall not extend or postpona
the due date of the monthly payments raterred to In paragraphs 1 and 2 or change tha amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for paymant or
modification of amortization of the sums secured by this Security nstrument grantad by Lender to any successor in interest ot
Borrowar shall not operate to relaase the liability of tha original Borrower or Borrower's successors in Interest. Lender shall not be
required to commence proceedings against any Successor in interest or refuse to axtend tima for payment or otherwise modify
amortization of the sums sacured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’'s
successors m Interest. Any forbearance Dy Lender in exercising any right or remady shall not be a waiver of of praclude the
axercise of any right or remedy. ,

12. Succeasors and Assigns Bound; JoInt and Several Liability; Co-slgners. The covenants and
agreements of this Security Instrument shall bind and benefit the Succassors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay the sums
gecured by this Security Instrument; and {c) agrees that Lander and any othar Borrower may agrea {o axtend, modlfy, forbear or
make any accommadationg with regard to the terms of this Securty Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the ‘oan secured by this Security instrument iz subject fo & law which sefs maximum loan charges,
and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
excoed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
parmitted imit; and (b) any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
i a refund redguces principal, the reduction will be treatad as a partlal prepaymant without any prepayment charge under tha Note.

14. Notlces. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by mailing It by
first class mail unless applicable law requires use of another method. The naotice shall be directed to the Property Addrass or any
othar address Borrowar dasignates by notice to Lander. Any notice to Lender shall ba given by first class mail to Lender's addrass
steted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall be deemad to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahllity. This Security Instrument shali ba governed by faderal law and the law of the
jurlsdiction n which the Proparty is locatad. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be
given affect without the conflicting provision. To this end the provisiens of this Securtty Instrument and the Note are declared to be
saverable.

16. Borrower’'s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or if a Beneficial interest in Borrower is sold or transforred and Borrower s not a natural person}
without Lender's prior written consent, Lender may, at it$ option, require immediate payment in full of all sums secured by this
Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Securlty Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of accaleration. The notica shall provide a period of not lass
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by this Security
Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. |f Borrower meats certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discentinued at any time prior to the earlier of (a) 5 days (or such other peried as applicable
law may specify for reinstatemant) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of & Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumant and the Note as if no had acceleration occurred; (b) cures any default of any

other covenants or agreements: (¢) pays all expenses incurred in anforcing this Security Instrument, ncluding but not limited to,
ALABAMA.Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 3 of 5

LN
r
« L
4
'_'|
Lo
.
o]
'|'_
-
k]
LE
" L]
" 1
A
"
1
'
fra-
"
g
'
n
J'_.
.
W
- I.
L
.
b
L] '..
A
M
= 'I
I'I
a1
. L}
I- .I.I
L
4 .J:-
[
LA
- . -
E“!.'-.
t.
.
'-.'I
'
¥
Pl
r

=

-

T

e ST LT ETL e gD LTV D T
- . R ety B N

T T S A R T I e



reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sacurlty
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by thls Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sscurity Instrument and the obligations secured hereby shall ramain fully
aftoctive az i no accelaration had occurred. Howsver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note, Chﬂnge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or mora times without prior notice to the Borrower. A sak may result in a change in the entity (known
as tha "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unralated to a sale of the Note. If there is a change of the Luan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable lkw. The notice will state the name and address
of the new Loan Servicer and the addrass to which payments should be made. The notice will also contaln any other information
raquired by applicable law.

20. Hazardous Substances: Borowsr shall not cause or permlt the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrowsr shali not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Envirgnmental Law. The preceding two sentences shall not apply to the presence, use, or storage on tha
Proparty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenanca of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or othar acticn by any
governmental or regulatary agency or private party mvolving the Property and any Hazardous Substance or Environmantal Law of
which Bomrower has actual knowledge. if Borrower leams,or is notified by any governmental or regulatory authority, that any ramoval
or other remadiation of any Hazardous Substance afiecting the Proparty is necessary, Borrower shall promptly take all nacessary
remedial action i agcordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radicactiva materials. As used in this paragraph
20, "Environmantal Law” means fedaral laws and faws of the jurlsdiction where tha Property is located that relate to health, safety or
anvironmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedles. Lender shall give notice to Borrower prior {0 acceleration following
Borrower’s breach of any covenant or agreement In this Security Ingtrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
speclfy: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
tallure to cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration end sale. If
the detault Is not cured on or before the date specified in the notice, Lender at iis option may
require ImmedIiate payment in full of ali sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entltled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

if Lender invokes the power of sale, Lender shall glve a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published In Sheiby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property st any sale. Borrower covenanis and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Releage. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security Instrument
without charge to the Borrower. Borrower shall pay any recordation Costs.

2% Walvers. Borower waives all rights of homestead aexsmption in the Property and relinguishas all rights of curtesy and
dower in the Propearty.
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24. Riders to this Securlty Instrument. If one or more riders are executed by Borower and recorded together with
this Security Instrument, the dovenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security nstrument as If the rider(s) were a part of thls Security Instrument.
(Check Applicable Box{es)]

T ;
-n "
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[} Adjustable Rate Rider [] Condominium Riders [] 1-4 Family Rider ﬁf
[] Graduated Payment Rider [] Planned Unit Development Rider  [] Biweekly Payment Rider 2
[] Balloon Ridar [] Rate Improvemeant Rider [] Second Home HRider ejé

-
1

(X] other(s) Compliance Rider
BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contalned in this Security Instrument and
in any rider(s) executad by Bomrower and recorded with It.

= Lt
Ky
an il

A
gF

Witnesses:

/éﬁ_c:ﬁ’g‘ﬂ %7?”@{/‘"’ (Seal)

George Varghese - Borower

(Seal)

Elizabeth Varghese - Bo

(Seal)

- Borrower

{Seal)

- Borrower

{Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 13th day of April, 1984, |, the undersigned, a Notary Public in ana far said county and n said state, hereby
cortity that George Varghese and Elizabeth Varghese, husband and wife whose name(s) isfare signed to the
toragoing conveyance, and who is/are known to me, acknowladged before me that, being informed of the contents of said f
conveyance, they exscuted the same voluntarily and ag their agct on the day the sama bears date. . 5

Glven under my hand and seal of offce this 13th day of April, 1994. ‘.

(AFFIX SEAL) ALg_

Notary Public
My Commission expires: 09({21/94

Loan #: 211505

Flle #: 94091RB

This instrument was prepared Dy:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSCLC., P.C.

#10 Inverness Center Pkwy., Sulte 110
Birmingham, Alabama 35242-4818
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COMPLIANCE RIDER

This RIDER is a&a part of and incorporated into the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument®),

dated the 13th day of  April, 1994, nade and entered into by

George Varghese and Elizabeth Varghese, husband and wife

Borrower(s), and COLLATERAL MORTGAGE, LTD., Lender.

In addition to the covenants and agreements made in the
Security Instrument, Borrower(s) and Lender further covenant and

agree ag follows:

The Security Instrument is amended to add the following:

THAT SHQULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED
HEREBY NOT QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS,

AND STANDARDS PERTAINING TO FNMA/FHLMC OR AN INSTITUTIONAL

INVESTOR WITHIN SIXTY DAYS FROM THE DATE HEREOF, AND IF UPON
REQUEST, THE BORROWER(S) FAIL TO COOPERATE IN CORRECTING ANY
ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY EXECUTING
OR RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING
DOCUMENTATION, INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE
SECURITY INSTRUMENT, THEN THE HOLDER OF THE NOTE SECURED
HEREBY MAY, AT ITS OPTION, DECLARE ALL SUMS SECURED HEREBY
IMMEDIATELY DUE AND PAYABLE.

12

Georg jifarghese, Borrower

ELZ A rahese
lizabeth Vargheﬁ, Bnﬁr’ﬂwer
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