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‘Iiis insrumenl was preparcd by

{Name) Wanda Fran , i 3 : 0t _Alanam
-~ - ] 2 0

C. N. Bailey and Company,_ inc, (Address) JU OU :T" 1a

o :1rnnna 3 apaia 3520
BARK OF ALABAMA
1209 DECATUR HIGIHWAY
POST OFFICE DOX 340
FULTONDALE, ALABAMA 35068

MOKRTGAGEE

"I" includes each noriganne shewn above,
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IAL BSTA RTGAGI: lor value reccived, |, N, Bailey and Company, Inc.. a gocporation
REAL ESTATEMO o s , martpage, grant, hargain, sell and convey (0 you, with power of sale, 1o sccure the payment

of Ihe secured debt described belgw, un—ADT"i 1y 1995 .ihe real estate descritred below and all Hights, casemenls, appuricnances, rents, lcases and
cxisting and fulure improvemenls and lixlures (a8 called the “properly’).

[ Lama
I'ROIDRTY ADDRESS: Kings Crest lane . Pelham _ , Ala _
{Sirect) {City) (Zip Codc)
LUIGAL DESCRIITION:

lot 113, according to the survey of Weatherly King's Crest, Sector 3,Phase 3, as recorded

in Map Book18, Page 38 A & B, in the Probate Office of Shelby County, Alabama.

. . . _yp496
Mineral and mining rights excepted. [nst & 1294

located in Shelby Counly, Alabama. g94—121 p |

471371
TITLI: 1 covenant and warrani titke to the property, except for __NONE - DIE . & M CEETLE IED

SUCUREID DEDT: This morigage secures repayment of the sccured debt and the performance of the covenanis ond agrccments mnlaiptd in his morigage
and in any other documen incorporated herein. Sccured delbl, as wsed n 1his mori gage, iucludes any amounis | owe you under this morigage or wader
any insteument sceurcd by this mortgage and all modificalions, cxlcnsions and renewals thereol.

‘i sceured debl oulslanding on the dale of this Morigage is cvidenccd by (List all instrumients and agreemicnls sccured Ly this morigage and lhe Jates

{hereol):
¥ Promissory Note, Construction Loan Agreement and any and all other documéents
necessary o close this transagtion. _ _ _ —

WEK  Puiure Advances: All amounls owed under the above apreemienl are sccurcd even though not all amounts may yel hc' advanced,
Iuture advances under the agreement are contemplaicd and will be secured and will have priority to the same exical as if made on
{he date this mortgage is excculed,

O Revolving credit Joan agreement dated . All amounts ewed under this agreement are secured even though nol all amounts

may ycl be advanced. [Pulure advances under the agreement are contemplated and will be secured and will have priorily to the same exlent
as if made on (the Jate this morlgape is executed.

The above obligation is due and payablc on il not paid carlier.

'The total unpoid balance securcd by (his morigage a1 any ane lime shall nol exceed a maximum principal amount of:

Two Hundred, Sixty-two Thnusanct, ive Hundred nﬁ.g;m $ Eﬁz 500,00 3,
plus inlcresl, plus any disbursements made for the paymenl of laxes, special assessments, or insurance on Lhe property, wilh inicrest on such
dishursements.

1 Variable Rate: The interest rale on the obligalion sccured by this morigage may vary acconding lo the terms of that obligation.

A copy of Ihe loan agreement containing the lerms wnder which Ihe inlercstl rate may vary is allached lo this morigage and made a
part hereof,

RIDLRS: (] Commercial [J Home Lquity [

- i

SIGNATURLS: Ly slgning below, | agree to the 1ermnis and covenants conlained on bath pages of this morigage and In any riders described above signed by
me C. N. BAILEY AND COMPA NC., a corporation

say gy &)

' (Seal}
C. N. Bailey, Its President
(Scal) (Seal)
ACKNOWLEDGMIINT: STATE OF ALABAMA, Jefferson  County
i, the undersigned . % Notary Public in and for said county and in said state, herelry certify that
C. N. Bailey
whose nanwe(s} signed Lo the forepoing conveyance, and who known 10 me, achnowledped
Individual bcfore me on this day that, being infurmed of the contents of the conveyance, gexeculed the same

volunlarily on Ihe dale the same heaes Jale,

whose nam:(s) ?5 P’I"‘ES'] dent ﬂrlhc'___c .. N. and Co ,El},l'[/; Inc. |

Carporaie corparation, 1S kigned to (he foregning conveyance and who ___ j 5§/ knbwiylo me, ae {edfed before me o s day

lthal, being informed of [he conlenls of the conveyance, he ., o syin officer phd A [ul] authorifyexec Ihe
samc volunlarily for and as The acl of sail corporation, I
Given wnder my hand this Lhe 11th day of Pupné 1 ' 1
My commission expires: ' [ —
‘ ofary Publi
ALADAMA
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o Payments. 1 Agree 1o make ail paymenlts on the scoured dcht whendug Unless we agree ntherwise, any payments you reccive (rom me uril't:lr "‘I}'rh:“':ﬁ:
will ie applicd firsl 10 dny amounls | vwe you on the secured debt (escluswve of interest or principal), seeand, 10 interest and then l.u |l1ﬂ“EIP=|- parna
prepayment of the sccurcd debt ocours for any reason, il will not reduee or Fveuse any selieduled payment wnlil the seewred debt is paid in loll.

2. Claims agamnsl Titbe. | will pay all laxes, assessments, hens and cacwimbranees oan (he propwe ety when e and will delend litle Lo II'EI: pmpcrlf against nr;r
clainms which would impair 1he lich of 1his mortgage. You may ree s e 10 assign any rights, claims or defenscs which [ may have agsinst parlics who supply
labor or molctials 10 improve or mainlain the property.

PR T ik e R

3. Insuennce. [ will keep the property insurcd under the (erms acceptahile oy at mvy expense and for your benelt, All in:uan: policies shall include a
standard morigage clowse in favor of you. you will tre aamesd ax fowe payre or ns the aaurgd on any such insurange policy. Any m:urnntt‘prﬂrtcﬁl may b
apphied, wilnnr your discrelion, 10 cither ihe restoratian ar repibr of the damaged property of 10 the secured debl. Il you requiee morigage insvrance, | agree
to mainiain such insurance for as long a5 you require,

1. Property. | will keep the property in pood condition and make alt repairs reasonably neccssary.

5. Dixpenses. 1agree to pay all your expenses, inchuding reasonable atlorneys’ fees if T break nny covenants in this marlgage or in Any “b“B'“P“ sceurcd by
this morigage. Allorneys' fees include Ihose awarded by an appellaic court, | will pay Lhese amounts [0 you as provided in Covenant 10 of this morlgage.

6. Deloult and Acccleration. 10 L fail (0 make any paymcnt wheo due or break any covenanls under This morigage, any prior morigage or any obhgation
sccurcd by this morigage, you may accelerale the maurity of the secuicd deht and demand immediale payment and cxercise any other remedy availablc to you,
In Ihe event that the indelledness owing hercunder shatl nat be past upon e mand [oliomang any acceleration or malurily, then this mortgape shaH bie sulyject
{0 foreclusure atl your option, willy notice 16 me of yowrr exerene of socl oplion heing beechy capyessly wiived, In that event, you shall have Lhe right 1o enlcr
wpon and lake possession of the properly and afler or wilhoul aking sieeh possession do scll the same, belween the kours of 15:00 2.0, and 4:00 pm. on the
day designated for 1he cxercise of the power 1o scfl the properly, belare the rourthouse door of 1he county (or division thereol) where The properly, OF any
substantial parl of (he property, is focnled, ab pultlic ooty Tor ensh, afler e pving notice nf 1he lime, place and terms of such sale by pulitication once a week
[or three eonsecutive weeks prior to said sale in some newspaper published in sanl cowmty. [T the properly is locaicd in atore (han one counly, a senular
pulttication wilk be made in alt cowntics where 1he property is kwaled  Upon payment to gy of the purchase price at such forcelosure, you are aulharised 1o !
extcule (o the purrlmscr for and tn our names n gmnl and sulficicnr deed 1o e [renperty sald. You mjree Ho “FFIT the prnc::tls nfnn}' such sale or sales umler . .
tHus mortgape as follows: {a) 1o the expenses of the e, sncluding, rul nol lpmed 10, reasonahlc alinrncy's lces, {b) 10 the payment of any amounis that may
have been expended or may bie necessiry to eaxpond 1n paying insursnee, tanes and other cnrsmbrances. (c) 10 the payment of Lhe sccurcd debn hereby secured,
and (d} the balance, if any, will be pait aver 10 us or (v whomsoever shall be lepally enlitled 1o il. You may Lid and become the purchaser of the propetly as
any forcclosure sale hercunder. Under this Morigage, you arc granicd a *power 1o sell” and a “power of salc® (as those quolcd lerms are used in Article 1A

of "Titke 35 of the Code of Alabama).

7. Assignment of Rents and Profits. T assign 1o you Ihe renls and profits of (he property. Unless we have agreed otherwise |a writing, I may collect and relain
the renis as fong as T am not in defaull. W [ defaull, you, your agenl, or a courd appointed recciver may take possession and manage the property and collect
the renis. Any rents you collect shall be applicd first to the cosls of managing Ihe properly, including court costs and atlorneys” fees, conimissions (o renlal _5_

Rgenis, and any other necessnry relaled expenscs, ‘The renaining amount of rents will then apyy 1o payments on the scevred debt Bs provided in Covenant :
Il E
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8. Waiver of Ilomeslead. | hereby waive ol right of homestead excmption in the property,

¥ Leascholds; Condominiwms; "anned Unit Developmenis, | agree 10 comply with the provisions of any lease if this morigage is on a leaschold. 1f 1his

morigage is on a unit in m condominitm or a planned unit development, T will perform &Il of my detics under the covenants, Ly-laws, or regulations of 1lie
conduminium of planncd wnil devetopment,

10. Aulharity of Morigapee 1o Perform for Marigagor. 17§ fail to perform Any af my dulics under this morigage, you may perform the Jdutics or cavse (hem
to be performed,  You nuiy sign my name ot pay any amount il nceessary lor performance. I any construction on the property is discontinued or not carsicd
ol in a reasonable manncr, you may dd whalcver is necessary 1o prolect your accurily intcrest in the property. This may include compleling he conslructivn,

Your fuilure Lo perform will nol preciude you from cxcreising any of your olher rights uader the law or ihis morigage,

Ary amounts paid by you 1o protect your securily inlcrest will he seeured by this mnetpape. Such nimounis will be due on demand and will bear iferesd fron
the date of the payment wnlil paid iw full at the intcrest rate in cffect on the secured s,

H. Inspeclion. You may enicr e properly Lo inspect if you pive me nolice bcforehand. The nolice musl sfate the reasonabic cavsc for your inspection.

12. Condemnation. T assign lo you the proceeds of any award or claim for damages connecied with a condemnalion or olher laking of all of any part of the
properly, Such proceeds will be applicd as provided in Covenanl 1, This assignment is subjcet $o the lcems of any prior securily apreement.

13. Waiver. Iy exercising any rensedy available to you, you tlo not give up pour ngphts 1o fater vsc any other iwmedy, Dy nol excreising any remedy, if Tdelanl,
you do nol waive your right 1o Isler consider the cvent & defavlt if ji happens again,

14 Jond and Several Liabilily; Co-signers; Successors ami Assigns Bound. All dunies under 1hs meripgape are joint and several, 101 e-5ign this morlgage bt

dJo not co-sign the underlying debt [ do so only to morigage nvy interes in the pruperty under The lerms of this mortgage. | also agree that you and any pany

tor this morigage may extend, modify or make any olher changes in Ahe 1erms of this mortgage or 1he seenrcd Sebt withoul my consenl. Such a change wall ot
release pie front the terms of 1his morigage.

The duties and benefits of this morigage shall bind and benelit ihe swecestor any assegns of cither or bolh of ui.

15. Noilce. Unless oihierwise required by law, any notice to me shatl be grven by delivering is or by mailing it by certificd mail addressed 10 me ai The I'roperty

Address or any other address that | tell you, | will give any notice 10 you by centificd mail 1o your address on the Mront side of this morigage, or 1o any ulher
address which you have desipnaied,

Any nolice shall be deemed {o have been given (0 citlicr of us when given in the nianacer sioted sbove.

16, Transfer of the Property or & Bencficial Interest in e Morigagor. [0 all or any part of the praperty or any intecest in il is sold or fcansferred wilhoul
your prior wrili¢n consent, you may demand immediale payment of the sccured Jebl. You may also denand immediate payment if the morgapor is ned a

natural person and a beneficial interest in the morigagor is sald or transterrcd, | lowewve f. you may nol demand paymenl in the above sitvations if it is prohibited
by federal faw as of the dale of this mortgage.

17. Release, When there shail occur Lhe "payment or salislaction of the real prapcrly mortgage delit® (as such term is defined in § 35:10-26 of (he Code of
Alsbnmn), and ali underlylng agreements have been terminaied, 1his marignge w:lt become null and void snd you will relesse this mongoge.
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