MORTGAGE

THIS MORTGAGE is made this ....... Bth............. day of ...ovviiviiiiininin. F:\ o3 ofs I R e
19.. 94 between the Mortgagor, Thomas. M.. . Lavett .and Glenda G, Lavett, husband and
R s o — SO {herein “Borrower”), and the Mortgagee, ....................
..Blazer.Finangcial. Services,. INnC. .............ocoiiiiiiiiinn. , 8 corporation organized and existing
underthelawsof .................. Alabama. ... CWHOS8 BddrasS I8 .. ovvvvvrrnnnvinnninnnes
025 . Na.9th. Avenue, Bessemer, Al 35020 . ... ... (herein "Lender”),
WHEREAS, Borrower is indebted to Lender in the principal sum of. . Sixty. Nine.. Thousand. . Eight. Hundxed
..Fourteen Dollars. . &.00/100.................... Dollars, which indebtedness is evidenced by Borrower's note
dated ....... AL AL B 100 e, , with & scheduled
maturity dateof ......, Apr.i.l. R - 0] 4 (herein "Note");

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, including any renewal or refinancing thereof, with
intereat thereon, the payment of all gther sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortigage, and the parformance of the covenants and agreements of Borrowsr herein contained, and (b) the repayment of any future
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {herein "Future Advances'), Borrower does
haraby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property
located inthe Countyof .........covvvvnnns Shelhy........o.oooo L. , Stats of Alabama:

Lot 21, according to the Kenton Brant Nickerson Subdivision, as
recorded in Map Book 5, Page 53, in the O0ffice of the Judge of
Probate of Shelby County, Alabama.
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TO HAVE AND TO HOLD unto Lender and Lender’s successors and assigns, forever, together with all the improvements now or
hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water,
water rights, and water stock, and all fixtures attached to the property, all of which shall be deemed to be and remain a part of the real
property covered by thia Mortgage, and alt of the foregoing, together with said property (or tha leasehold estats if this Mortgage is ona
leasahold) are herein refarred to a8 tha “Property”.

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the e
Property, that the Property is unencumbsered, and that Borrower will warrant and defend generally the title to the Property against all el

claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
inaurance policy insuring Lender's interest in the Property.

0705-01 (Alabama—1st Morigage) 6/90 E ;




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest. Borrowar shall promptly pay whan due the principal of and interest on the indebtedness evidenced
by tha Note, prepayment and late charges as provided in the Note, and the pringipal of and intéreat on any Future Advances securad by this
Mortgage.

2. Funds for Taxes and Insurancs. Subject to applicable law or to a waiver by Lender, Borrower shall pay to Lender on the day monthly
instaliments of principal and interest are payable undar the Note, untilthe Nota is paid in full, 2 sum (hereln "Funds"} equal to one-twelfth
of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twalfth of yearly premium installments for hazard insurance, plus one-twaelfth of yearly premium instaliments for mortgage insurancs,
it any, all as reasonably estimated initially and from time to time by Lender on the basis of agsesaments and bills and reasonable estimates
thereof.

The Funds shall be held in an inatitutlon the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(Including Lender if Lenderis such an institutlon). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground renta. Lendar may not charge for 80 holding and agplylng the Funds, analyzing said account, or verifying and compiling said
assassments and bilis, unless Lender pays Borrowaer interest on the Funds and applicable law permits Lander to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agresment is made or applicable law requires such interest to be paid, Lender shall not be raquired to pay Borrowsr any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
dabits to the Funds and the purpose for which each debit to the Funds was made. The Funds, if any, are pledged as additional security for
the sums secured by this Morigage.

if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of taxes,
asseasments, Insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assesaments, insurance
premiums and ground rents as they fall due, such excess ahall be, at Borrowar's option, either promgtly repaid to Borrower orcredited to
Borrower on monthly ingtallmenta of Funds. If the amount of the Funds held by Lander shali not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency
within 30 days from the date notice is mailed by Lender to Borrowser requesting payment thereof.

Upon payment in full of all sums sacured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lendar. Iif under
paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lander shall apply, no later than immediately
prior to the sale of the Property or ita acquisition by Lender, any Funds held by Lender &t the time of application as a credit against the
sums secured by this Mortgage.

3. Application of Paymenis. Unless applicable law provides otherwiss, all payments received by Lender under the Note and paragraphs
1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lander by Borrower under paragraph 2 hereof, then to
interest payable on the Note, then to the principal of the Note and then to intarest and principal on any Future Advances,

4, Charges; Llens. Borrower shall pay atl taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a pricrity ovarthis Mortgage, and leasehold payments or ground rents, if any, in the manner provided under paragraph 2 hereof
or, if not paid in such manner, by Borrowear making payment, when dus, directly tc the payes thereof. Borrower shall promptly furnish to
Lender all notices of amounts dus under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage;
provided, that Borrower shall not be required to discharge any such lien so long as Borrowar shall agres in writing to the payment of the
obligation secured by such lien in & manner acceptable to Lendar, or shall in good faith ¢contest such lien by, or defand enforcament of
such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemants now existing or hereafter earected on the Proparty insured againgt 1038 by
fire, hazards Included within tha term "sxtendad coverage”, and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The inaurance carriar providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shalt not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner provideg under paragraph 2 hersof or,
if not paid in such mannar, by Borrower making payment, when due, directly to the insurance carrier.

Allinsurance policies and renawals thereof shall be in form acceptable to Lender and shall include a standard mortgage clausein favor
of and in form acceptable to Lender. Lendsr shall have the right to hold the policies and renewals thereof, and Borrower shall promptly
furnish to Lendsr all renewal notices and all receipts of paid premiums. In the event of loss, Borrowsr shall give prompt notice to the
insurance carrier and Lender, L.ender may make proof of less if not made promgptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, provided such restoration or repeir ig economically feasible and the securlty of this Mortgage Is not theraby impaired. H such
restoration or repair is not economically feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the excesas, if any, paid to Borrower. |f the Property is abandoned by Borrower, or if
Borrowoer fails to respond to Lender within 30 days from the date notice is mailed by Lender t¢ Borrower that the insurance carrier offers to
sottle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
regtoration or rapair of tha Property or {o tha sums secured by this Mortgags.

Linless Lendar and Borrowar otherwise agree (n writing, any such application of proceeds to principal shall not extend or postpone the
due date of the monthly instalimants referred to in paragraphs 1 ang 2 hereof or change the amount of such installments. If under
paragraph 18 hereof the Property is acquired by Lender, aliright, title and interast of Borrower in and to any insurance policies and in and
to the proceads thereof resulting from damage to the Property prior to the sale oracquisition shall pass to Lender to the extent of the sums

secured by this Mortgage immediately prior {0 such sale or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property In good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage i5 on a leasehold. If this Mortgage is on a unit in a cendominium or a planned unit development,
Borrower shall perfarm all of Borrower's obligations under the declaration or covenants creating or governing the condominium or
plannead unit development, the by-lawa and regulations of the condominium or planned unit development, and constituent documents. Ifa
condominium or planned unit development rider is executed by Borrower and recorded together with this Mortgags, the covenants and
agreaments 0f such rider shall be incorporated into and shall amend and supplement the covenants and agraements of this Mortgage as if
the rider ware a part hareof.

7. Protection of Lander's Sscurlly. I Borrower fails to parform the ¢ovenants and agreements contained in this Mortgage, or if any action
or proceeding is commencad which materially affects Lender's interest in the Property, including, but not limited 1o, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upan
notice to Borrower, may make such appaarances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disburasment of reagonabile attorney's fees and entry upon the Property 10 make repairs, if Lender required
mortgage insurance as a8 condition of making the Ican secured by this Mortgage, Borrowser shall pay the premlums required to maintain
such insuranca in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's
written agresment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. {nless Borrowsr and Lender agrea to other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thareof, and shall baar interest from the date of disbursement at the rate payable from
time to time on cutstanding principal under the Note unlass payment of interest at such rate would be contrary to applicable law, in which
avent such amounts shaill bear interest at the highast rate permiasible under applicable law. Nothing contained in this paragraph 7 shalt
require Lander 1o incur any expense or take any action hereunder.

8. inspection. Lander may make or cause to ba made reasonable entries upon and inspections of the Property, provided that Lander
shall give Borrower notice prior to any such inspection specifying reasonable cause thersfor related to Lender's interest in the Property.

8. Condemnation. The proceads of any award or cigim for damages, direct or consequential, in connaction with any condemnation or
other taking of the Proparty, or part thereof, or for conveyance in lieuw of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgages, with the excass, if any,
paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwlse agree in writing, there shall be
applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the sums
securad by this Mortgage immed|ately priortc the date of taking bears to the fair market value of the Property immediately prior to the date
of taking, with the balance of the proceeds paid to Borrower. _

if the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make an award or settle
a claim for damages, Borrowar fails to respond to Lender within 30 days after the date such notice is mailed, Lender Is authorized to collect
and apply the proceeds, at Lender's option, eithar to restoration or repair of the Property or to the sums secured by this Mortgage.

Untess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpona the
due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.
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10. Borrower Nol Releassd. Extension of the time for payment or modification of amortization of the sums secured by this Mortigage
granted by Lender to any successor in interest of Borrower shall not operate to releass, in any manner, the liability of the original Borrower
and Borrowar's successors in interest, Lender shall not be requlred 1o commence proceedings against such successor or rafuse to extend
time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original .
Borrowar and Borrower's successors in intarest,

11. Forbearance by Lender Not s Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurernent of inaurance or the
payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness
securad by this Mortgage.

12. Remeadles Cumulstive. All remodies provided in this Mortgage are distinct and cumulative to any other right or remedy under this
Mortgage or atforded by law or equity, and may be exercised concurrently, independently or successively.

14. Successors and Assigns Bound: Joint and Saveral Liability; Captlons. The covenants and agreements herein contained shall bind,
and the righta hereunder shall Inure to, the respactive successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 hareof. All covenants and agreements of Borrower shall be joint and several. The captlons and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notlce. Except for any notice required under applicable law to be given in anothar manner, (a) any notice to Borrower provided for in
this Mortgage shatl be given by mailing such notice by certified mail addressed to Borrower at the Proparty Address or at such other .
address as Borrowar may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail,
return receipt requested, to Lender's address stated herein ar to such other address as Lender may designate by notice to Berrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have beaen given to Borrower or Lender whan given in the
manner designated heraln.

15. Unliorm Morngage; Governing Law; Severability. This form of mortgage combines unitorm covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property. This
Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provigion or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
glven effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be gaverable.

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or atter
recordation haraof.

17. Transier of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred by Borrower without
Lander's pricr written consant, exciuding (a) the creation of a lian or encumbrance subordinate to this Mortgage, (b) the creation of a

purchase monay security interest for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a i
joint tenant or {d) the grant of any leasehold interast of three years or less not containing an option to purchase, Lender may, at Lender's A
option, deciare all the sums secured by this Mortgage to be immediataly due and payable. Lender shall have waived such option to &}:‘;;j
accelerate i, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or trangferred reach agresment in F*’T
writing that the credit of such person s satisfactory to Lender and that the interast payable on the sums secu red by this Mortgageshall be ’;
at such rate as Lender shall request. If Lender has waived tha option to accelerate provided in this paragraph 17, and if Borrower’s E,
successor in interest has exscuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower fromall E} "
obllgations under this Mortgage and the Note. (A
If Lendar exercises such option to accalerats, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14 £l
heracf. Such notlce shall provide a pericd of not less than 30 days from the date the notice is mailed within which Borrower may pay the 2' .
suma declared due. |f Borrower fails to pay such sums prior to the expiration of such period, Lander may, without further notice or demand ’gL _
on Borrowar, invoke any remedies paermitted by paragraph 18 hereof. g};ﬁ{'
i
NON-UNIFOAM COVENANTS. Borrowsr and Lender further covenant and agree as follows: E’%ﬁi:*
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach ot any covenant or agreement of L;*

Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior 1o acceleration l
shall mall notice to Borrower ss provided in paragraph 14 hersof speciying: (1) the breach; (2) the action required 10 cure such breach; (3) ,
a date, not less than 30 days from the date the notice Is mailed to Borrower, by which such breach must be cured; and (4) ihal fallure to cure J‘*

such bresch on or befors the date specified In the notice may result In accaleration of the sums securad by this Mortgage and sale of the 7
Property. The notice shall further inform Borrower of the right to reinstaie after acceleration and the righi to bring a court action io assert k‘;f’;.
the non-existence of a default or any other delense of Borrower 1o acceleraiion and sale. it the breach Is not cured on or before the date s

specifiad In the notice, Lander at Lander's option may declare all of ihe sums sacurad by this Mortgage to be Immediately due and payable
without further demand and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shail be entitiad to
all colleci reasonable costs and expensea Incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
ressonable attormey’s tees not to excead 15% of the unpald balance.

I Lendugdnvokes the power of sala, Lendar shall mall a copy of a notice of sate to Borrower In the mannar provided In paragraph 14
shall publish the notice of sale once a week for three consecutlve weeks in some newspaper published In
County, Alabama, and thereupon shall sell the Property fo the highast bidder at public auction at the front
nty Courthouse of sald County. Lender shall deliver to the purchaser Lander's deed conveylng the Property so sold.
Lender or Lawtier's designee may purchase the Property at any sale. Borrower covenants and agraes that the procesds ol the sale shall be
applied In the lollowing order: (a) to all reasonabis costs and expenaes of the sale, including, but notlimited o, reasonable attorney’s jooas
and cosis of title svidencs; (b} to alt sums secured by this Mortgage; and (c} the excess, if any, 10 the person or persons legally entitied
thereto.

19, Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Borrower shall have the
right to have any proceedings begun by Lender to enforce this Mortgage discontinued atany time prior to the earlier to occur of {i) the fifth
day betora sale of the Property pursuant to the power of sale contined in this Mortgage or (ii) entry of a judgment enforcing this Mortgage .
It: {a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note and notes securing Future Advancas as
specified in paragraph 21, if any, had no acceleration ocourred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage; (c) Borrower pays al! reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, in¢luding, but
not limited to, reasonable sitorney's fees; and {d} Borrower takes such action as Lender may reasonably require to assure that tha lien of L
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue i
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fult force and P
eftect as if no acceleration had occurred, (i

20. Assignment of Rents; Appolniment of Recelver. As additional security hereunder, Borrower hereby assignstc Lender the rents of the |
Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the Property, have the rightic
coilect and retain such rents as they becoms due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to have a receiver appointed by
a court to anter upon, take possession of and manage the Property and to collect the rents of the Property, including those past due. All
rents collected by the receiver shall be applied first to payment of the costs of management of the Property and collection of rants,
inciuding, but not limited to, receiver's fees, premiums on recsiver's bonds and reasonable attorney’s fees, and then to the sums secured
by this Mortgage. The receiver shail be liable to account only for those rents actually received.

21. Future Advances. Upon renewat or refinancing of the Note secured hereby, Lender may, upon reéquest by Borrower and at Lender’s
sole discretion, advance additional sums which sums, if any, together with the amounts included in the renawed or refinanced Note, shatl,
with interest thereon, be secured by this Mortgage. At no time shall the principal amount of the indebtedness securad by this Mortgage,
not i$nf::ludlng sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original amount of the Note plus
UsS $100,000.00.

22. Releass. Upon payment of all sums secured by this Mortgage, thls Mortgage shall become nutl and void, and Lender shall release this
Mortgage without charge to Borrowar. Borrower shall pay all costs of racordation, if any. .

23. Waiver of Exemptlon. Borrower hereby waives all right of exemption, including homestead, under the Constitution and laws of A
Alabsma and of any other state as to the premises, and all statutory provisicns and requiremants for the benefit of Borrower now or i
hareatter in force (1o the axtent the same may be lawfully waived).
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.
Signed, seated and deliverad | CAUTION~ITASIMPORTANT THA

in tha presance of;

OU THOROUGHLY
ﬂ HE CONTRACT BEFORE'YOU SIGN IT.

It e A (Seal)
Glenda G. Lavett —Borrower

................... e T L A TS T (Seal)
f %2 Z. fvet —Borrower

onthis ...8tH. . dayof.... APLil. 4994, Hubert J. Elmore, Jr.
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a Notary Public in and for said county and in said state, hereby certify that . Thomas M. Lavett and Glenda

. Ga.Lavett, husband. .and . wife ..., , whose name(s) ...are... signed to the

foregoing conveyance, andwho ........... are.............. known to me, acknowladged before me that, being informed of the
contents of the conveyance, L. .hey. . executed the same voluntarily and as .. the :Lr ......... act on the day the same bears dats.
Given under my hand and seal of office thisthe ... 8Lh...... dayof ............ARPYXLL ...

Myé(}%l %:‘I}:piraa:

Thig instrument was prapared by

MNotary Public

Yavonda L. Wilkerson ,
625 No 9th Avenue
Begsemer, Al 35020
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