™

STATE OF ALABAMA. e
COUNTY OF SHELBY '

MORTGAGE

THIS MORTGAGE, made and entered into on MARCH 31, 1994, by and between OLIVER V. NAYLOR JR., AND WIFE, FRANCES C. NAYLOR (heretnafter
referred 1o as "Mortgagor”, whether ons or more) and the L & N CREDIT UNION (hereinafter referred to as "Mortgages”), whose address is 4101 VANDERBILT ROAD,
BIRMINGHAM, ALABAMA 35217 to secure the indebtedness of OLIVER V. NAYLOR JR., AND FRANCES C. NAYLOR (hersinafter referred to as "Borrower”, whether

mum}mw.‘
WILNESSETH:

WHEREAS, sald Borrower, is justly indebtod to Mortgages in the amount of $88,511.75 wogether with any advances hercinafter provided, in the lawful money of
the United States, which indebtadneas is widmodhrlHnmiunryHnt:ufw:ndﬂahmwiﬂ:whinhhﬂnintuutnpmidadﬂnuinmdwhichilpljmbhinw
with its terms, with the entire Debt, if oot sooner paid, due and payabls on MARCH 28, 2019.

HGWTI-IERBFDRE.hnmﬂdulﬁmnflhipnmiu:mdufuidhd-hudmumdinmdummuupmmptpnymmtufﬂwnmnunondhgtnhtﬂumd
siipulations contained in said Promissory Hmmdm;rmdlumﬁmmdmnhmmf,nrufmypldﬂumf,mdmymhu;muumtnthuuoﬂppluth
BUCCessCrE OF Assigna may advance to the Borrower or Mortgagor before the payment in full nfnﬂmmmmu,:ﬂmyﬂdiﬂundmmnmyhnmdm
unm;rmm,mmmmmﬂuau}'pmlhnmfmw:pummmﬂmhm. including any extensions, renswals, advances and interest dus thereon,
is hereinaftor collectively called "Dobt™) and compliance with all the sipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the
Mortgages, the roal estate described as follows:

LOT 20, BLOCE 5, ACCORDING TO THE MAP AND SURVEY OF FIRST ADDITION TO INDIAN HILLS, SECOND SECTOR, AS RECORDED IN MAP BOOK
5, PAGE 7, IN THE OFFICE OF THE JUDGE OF FROBATE OF SHELBY COUNTY, ALABAMA.

Source of Tite: BOOK 139, PAGE 370

TﬂHﬁ?EAHDTﬂHﬂmtlullmmhﬂw,iﬁmmmmm,wmmmwmmmmmnmudm
ﬂ:umlmumﬂﬂlnnmmu,righu.prlvilagal,mm.appuﬂmnwn,nm,m}flltiu.minuul,uihndguﬁglm,wm,wmﬂghumﬁmmmm-ﬂﬁnuml
now or heroafier attached to the same real m,I.Ilnfwhinh,inclu:linarﬁplnﬂmam:ndaddiﬁomthmMh:dum:dtuhnmﬂmmﬂnlpmﬂfﬂmndemum
by this Mortgage; and all of the foregoing are hereinafier referred to as "Real Estate” and shall be conveyed by this Mortgage.

The Mortgagor covenants with the Mortgages that the Morigagor is Ilwﬁ,llljruindinfu:implunfﬁmﬂ.ﬂhh.ndhntgnodﬁ;hﬂapﬂmdmythnm
Estate a3 aforesaid; that the Real Estate is fres of all mumhnm:,m-ptuﬂnudhndn,mdthuﬂwﬁummdm&fmdﬂnﬁﬂamﬂumumu
umo the Mortgages againg the lawiul claimas of all persona, except as otherwise herein provided.

For the purpose of sesuring the payment of the Dabt, the Mortgagor agmesa to: (1) pay promptly when due all taxes, asscasmsnts, charges, fines and othet liens
which may attain priosity over this Mortgage (hereinafter jointly called "Lisns"), when imposed legally upon the Real Estate and if default is made in the payment of the Liens,
or any part thereof, the Mortgages, at its option, may pay the same; (2) kuplhakuﬂEﬂﬂemﬂhmoudyimud.inmhmmmruﬂhymhmmpmiunmfha
satisfactory to the Mortgagee: againat loss by firs, vandaliem, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
;ndm,whhlnn,ifm.pq.bhmﬂnw,nil'.linhﬂ.ltmn]rlppﬂn-mhinmnmamhinmmnlmfﬂcinmtumvnthnm. Tha criginal insurance
p-oli-n}r,mdl.'llupllummluhmﬁ:r,Mbudnﬁvnodtnmdhﬂdbyﬂuh[oﬂ;quuﬂilthnnubthpiidinﬁ:ﬂ. The original insurance policy and all replacements therefor
must provide tha they may not be canceled without the insurer giving at least ten days prior written nolice of such cancellation to the Mortgagee, The Mortgagor horeby
luignlmdphd;ulnﬂmhloﬂgqu,nﬂlnhumuﬁtyfnﬂhnplymﬂmmbt,uahmdmpuliu}rofhmrdinmnncnnnwurhemﬂuinnﬂaﬂwhinhimunl
ilh'li.mpmumnnll,urln}fplﬂﬂlmuf,wgadntwithI.llﬂuri;ht,ﬂﬂanndhﬂaruﬂnfihnbloﬂgagotiumdtnmhmdwmmhpulicy,inn]udingbutnntlinﬂmdtulll
nflhaunw':ﬂsht,ﬁﬂalndimuﬂtlnmdtnlnypumhumpﬂdmmchhnﬂhmnmu,hmludhqﬂlﬂghummmdpnnﬂm. If the Mostgagor fails 1o keep
tlm!.a-llEltlt:inmudnlpmiﬁnduhmrnhm.:tmmnfmaMmummeﬁummpm.ﬂmeﬂemrdmhutu:nlir:Dubtduemdplﬂhh
mdthhMm'mhjﬂtmfnnclumn,mdﬂ:ilumml}'hafumlow&uhmimﬂﬂpmﬂdad;mﬂ.nwdlmnfwhmhuthalﬂon;apadmlunﬂmﬂinmh
due and payable, the Mortgagee may, but shall not be obligated to, insure the Raal Batate for ita full insurable valus (or for such lesser amount as the Mortgagee may wish)
q:iml:-mhri-huflou,forir.lmbmﬁtﬂupmud.l&mmhinmm{hu=n-tufnnllmlingumn},ifuu]loctod,tuhaamdimlminnlha])ﬂ,ur,lulnﬁhnﬁnn
ufllnﬂw,mhpmnudlm-ybcundinnpliﬁn;ntmunﬂrucﬁn;ﬂmimpmwmmlnﬂudunthnmm. All amounis spem by the Mortgagee for insurance
urﬁnrihtpnwmﬂufﬂmﬁnllhmnd-l:tduthyﬁaﬂamnﬂMWhhMaﬁgwnrﬂumpuﬂhhﬁmmenotinatnﬂuﬂnﬂnwur
me,lndﬂuhamuMbyﬁuﬂnufﬂmMm,md:hnllhurimarntﬁmnﬂu:l:tanfpuymanthyﬂmhlmgquunﬁlpaid:tﬂuuuoﬂﬂarutpmridad
for in the Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and keop and perform every other covenant
and agroament of the Promissory Note secured hereby.

A.lhrﬂutmurltyﬁo:thapaymmtufﬂumbt.ﬂuﬂmnrhamhy:uigmmdpudgutnmuuomm,mnfu]lnu&ngdauﬁbadpwﬂﬂm,chimn,mnt:,
profits, issues and revenues: (1) A]In:l.l.pmﬁu,inun.mdmnm-nhhllnlMu&mﬁmmﬁmmnmiu,whﬂuuﬂ:rMImmh;mweﬂﬁmm
Imufhrnmt-d,mhgmﬁ-ﬂmw.inlmuih:Mon;unrilnutindufnulthmndur.th-righttnm-ivnmdrﬂnhmhnnn,pmﬁu,i-mumdm;
@) AllthdIM,lwlmnfd.lmlgnllnduﬂmhmlnunudnmlﬁn;ﬁmmmﬁmpmdiulmmﬁuthgnfmmm,mmypmw,m
ﬂupoworofmﬂmdmin,urﬁ:rmydm{whmmuun&hymhutjnguruﬂwrwiu}mthumE-uln,nrmypmﬂumf,mtnm}'ri;hunppmmmﬂnrﬂn,
imludinamylwudforchmpnfpﬂanfm,md-up:ynunumadefmﬂuvolunuryuhnfmmEm,oranypnrtﬂwmf,inliuuofﬂmmiunfﬂum
of eminent domain, shall be paid o the Morgegee. ﬁaMWilhnmbjlulhmizndnnhahllfnfmdhlﬂltmnfth&h{orlglgormmtulnddtlhmrﬂ]id
acquittances for, or appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof, after the payment of all the
Mortgages's sxpenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s fees, on the Debt in
mchmm.ruthaMoﬂamam,u.-tthaMortaqu'mpﬁm.ﬂwunﬁnlmnuntﬂrmypmmamfmmaiﬂdmyhenluudmm.;rbeundtnruh:ﬁld.mplirur
resiors any or all of the improvements located on the Real Exate.

Ths Mortgagoe hersby incorpoeates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in
ﬂuwﬂﬂutmrpmviﬁnnmuhunuﬂmmmuﬂhahmﬂmﬂnunmﬂimmlpplinhlullw.mhmnﬂicuhlﬂmuffmtmynﬂm-pmﬁﬂmlnfﬁilw
or the Promissory Note which can be given offect. thgﬂhtﬁnpmﬁﬁmnfﬂuﬂnﬁppmdthnhmﬂmﬂmmmrarlbhmddm,ifun:ntmufﬂm
provisions contained in this Mortgage or in the Promissory Note shalt for any reason be held to bs invalid, illegal, or unenforceable in any respect, such invalidity, illegality,
of unoaforcsability shall not affect any other provision hereof: this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been conained
herein. Ifmntmuﬂnrmiminnnflpplimhhhmhumenﬁ'utnfmndﬂinnmyprnﬁﬂnnufﬂmPrmniuorfﬂutnnrthinlﬂnrtppuumfumhhumdinlmiuum,
Mortgagee, st its option, may require the immediste payment in full of all sums secured by this mortgage and may invoke any remedies permitted hersunder.

mw-;mcmwﬁ-mm:ndlﬂhqmmhﬂludmm;mdnpﬁrudhmwmmmmﬁtwmmpmanMH
detsrioration of the Real Estate, and at ail timss to maintain such improvements in 4 good condition as they are, reascnable wear and 1ear excepted.

If all or any part of the Roal Estate or any interest therein is sold or tnaferred by Mortgagor without Morigagee's prior writen consent, exclusding (x) the creation
nflHsnnrmun:bnmmh«dinltltuthilMnrtgqﬁ{h}th:cmﬁmaf:pumhnnmymuﬂtyiﬂurmforhmﬂahnldlppﬁum@thntumfarhrdwiu.dau&um
hropanﬁnnofhwupmthnduﬂlufijoiﬂmu{d}thignunflnylulaholdinurutufﬂimyuﬂnrhu not containing an option to purchass, Morigagee may, at
Mortgages’s opticn, declare all of the mums secured by this Morigage to be immaediately due and payable. Mortgages shall have waived such option to sccelerats if, prioe
ln'lhillhﬂl‘tﬂnlfw,mem[mtmtnwhomﬁllﬂlEﬁ.lt-ilmbﬁmlﬂurtrlnlﬁnﬂrmhngmminwﬁﬁniﬂutﬂmwﬁlnfmhpmmhnﬁlﬁm
to Mortgages and that the intarest paysble on the suma secured by this Mortgags shall be at wuch rate as Mortgagee ahall request.

The Morigagor agrees that no delay or failure of the Mortgages o exercise any option to declare the Debt due and payable shall be deemed & waiver of the
Mwm'lﬂ;htwmlnmhq:ﬂon.ohhnrmulnypmurpnnmdmult.uldithmndmltmmmuundhiomnmmmﬂ:i-mmuwﬂm,
altered or changed except by a written instrument signed by the Mongagor and signed on behaif of the Mortgagee by one of ity duly authorized representatives.

After default on the pat of the Borrowsr or Mortgagor, the Mortgagea, upon bill filed or other proper legal proceedings being commenced for the foreclosure of

ﬂ:ilMott;lp.ﬂl.ll.'lhlﬁiﬂ.ﬂh&auppdwbyuymﬂaumn,wiwmﬁummrpw,uf:maivﬂ'fm'ﬂumnu, issues and profits of the Real Estate, with
power 10 lease and control the Real Betats, and with such other powers a8 may be deemed nocessary.
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Upon roqueat of Borrower (separately ot severally, if more than one), Mortgages, at Mortgages’s option prior to release of this Mortgage, may make firture advances
to Borrower (ssparately or severally, If more than one). Such future advances, with interest thereon, shall be socured by this Mortgage when avidenced by promissory notes
siating that said notes are recelved hereby.

UI'GHCDHDII'IGH,HOWEM,lhltifﬂ:uﬂormwupl}'lﬂuM(MMEWMWMEMBrMWNmWM
tnlndln}*nrlﬂmmmw.ﬂm-ﬂwhﬂnrudu-nnmhtm-inu,mlllmddﬂm)mdlﬂnﬂ:uindnhtduunmdhnhr
ln:lﬁﬂm-mwmwmhﬂwhnp-Minpumnfﬂmmhampunﬂm,mdimmmmdﬂllﬁllllllﬂfw'l
obligationa upder this Mortgage, this conveyance shall be null and void. But if: (1) any warcanty or represontation made in this Mortgage is breached or proves false in
any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) defsult is made in the paymeof™=
10 the Mortgages of any sum paid by the Mortgages under the authority of any provision of this Mortgage; (4) mm,mlnypaﬂwrmiuumﬂﬂm;m
(5) the imerest of the Morigagos in the Real Estate bocomos endangersd by reason of the enforcement of any prior lien or encumbrance; (6) any statsment of lien is
uuinnﬂunulEltlu,aunrpmﬂumf,underthumtuufﬂhhlmlnhﬁngmﬂuﬁumufmhmiuundmuﬂuhm(ﬁﬂmumldmmuﬁthmnm&ﬂ
of the debt or the lien on which such statement is bases; (7) lnjrhwinp:uadeimmthoﬂzingmin:p-uliﬁunnfmylpmiﬁchxupmlhilw“mmhtl
nrpnmﬂuingurmﬂwri:ingtludaduuﬁnuafmynuht:xl:‘mmﬂ:-primiplluthunﬂufﬂumhhnrbyvhmnnfwhiuhmymﬂmmmdmﬂumm*
shail be chargeable against the owner of this Morigage; (8) mynfthuﬁpﬂlﬁmmhﬂmﬂﬁnwphdﬂhrdhﬁﬁdmwﬁhywnmdmﬂ
jurisdiction; (%) Borrower or Mortgagor or any of them (a) Mlpplrh:urmnmmﬁuappoimﬂlmnhu,mmwﬁquﬂimwufmmm“mﬂ
of all or a substantial part of such Borrower's or Mortgagor's asseu, (b) be ndjudicated a bankrupt or insolvent or filc a voluntary petition in bankruptcy, (c) fail, or admit
in writing such Bosrower's or Montgegor's inability, generally to pay such Borrower’s or Mortgagor’s debts as they come due, (d) make a general assignment for the benefit .
of creditors, {¢) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, {f) file an enswer admitting -
tlumutnriﬂ:]luptinmnf.nrmuﬂto.nrd:fnuhinmmﬂnglpaﬁﬁuuﬁhdulhnmhﬂmmwmummhmw?,mnﬁﬁm:MMr
procesdings; or (g) murduforraliafurnﬁujudgmﬂurdmm:hlﬂbenﬂamdhymnmﬂnfmmjuﬁﬂicﬁm.lppmvin:lpnﬁdmmﬂuuﬁqﬂdaﬁomm
mﬁmofmmmw,nrmynfihlm,ifmnnﬂtmm,utlppuimhunmaim,huﬂnarﬁquidﬂn:ufmyﬂnmwnurﬂoﬁpﬂwunfﬂum
Elmnuruflllnrlmblumillpmofﬂunmlofmyﬂnﬂnwunrhlmmmmmﬁhnmdmmmmnfﬂdwm,nmnnpﬁmnfmuw,
thnunplidhlllmnofﬂubuhtﬁlﬂnmhmonudwmdpl]rlhhmdthilMoﬂp;elhdlhtmhjmmfunulnmmdmyheﬁx!ﬂmdnmwpmﬂddhthinﬂu
nfpln-du:mnnnqu;mdlhnthlﬂbumﬂmrhadtnuhpumﬂmnfﬂululEﬂlmnnd,lﬂur;ivhlamdnnnfﬂutinu,phnmdmufuhhypubﬁuﬁun
nnr:nlwukfurﬂnmcmﬁvnwuhinmwpubﬁﬁadintluccnuﬂyiuwhichﬂmkulﬂnuehmudmuﬂﬂmmmmﬁmﬂﬂwnmﬂhmm
of said county at public outcry, to the highest bidder for cash and to apply the procesds of said saie us follows: first, to the expense of advertising, selling and coaveying
lhallulEltltllndfomlolinnthhmoﬂﬂpn.hwludinanmmhlunﬂumay‘nfu;mond,tuﬂmpa}'mmtafmynmaunuﬂuthwabunmﬂ.nrﬂutitml}'ihenbe
necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, 10 the payment in full of the balance of the Debt and interest
thuunn.whuﬂ:aﬂhanmuhﬂlunh:]lmth:ﬂﬂmymnmdntihndltnufuidnln,hutnnimulhﬂlbamﬂactedhaynndthﬁdljnfm:lndmyummdimmuﬁlﬂ
hnnmlihdtntht!mrwu;mdEnunh,ﬂnhuhmn,ifln,y.tnhnpnidtnthﬁpln]rurpnrﬁunppuﬁnaufmmdlltlunwnnrnfllnnulﬂnmnthaﬁmnfnk,lftﬂ
deducting the cost of ascertaining who is such owner. Th-l.lorn;qougruuhuﬂuuwnu;rhiduunyuluhadundurﬂwmmnfﬂ:ilumtppmqupumhn
the Real Estate if the highest bidder thorwof, At the foreclosure salo the Real Estate may be offered for sale and sold as a whole without first offering it in uny other mmnner
or may be offered for sale and sold in any cther manner the Mongagee may eloct, The Borrower and Mortgagor agrees to pay all costs, including reasonable atiorney’s foes,
inuurmdh}'ﬂuMoﬂgquinmﬂwﬁugurmuﬁngn:Il:t:n'lptingtumlhctnrmur:l.h:mht,nrmypurtﬂmmf,nrindnfmdhgurmnmpﬁn;md:fndﬂnpﬂoﬁtynf
ﬂﬂlummminnmyﬁmumnﬂ:mummmEll'.ttn.uﬂmﬂﬁlmmhhuﬂnaxpmnlrmmhjmttnm}'mchlienuremumhm;md!nullmm
incurred in the foreclomure of this Mortgage, =itluruudarﬂupuwuufnl=comnhwdhmin,arhyvhmaufthadaamnfuwmﬂafmmpmjuﬂﬂieﬁm. The full amount
of wuch costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation to
so¢ 10 the proper application of the purchase monay. In the svent of a sale hereundar, the Morigages, or the owner of the Debt and Mortgage, or suctionser, shall execule
to the purchaser for and in the name of the Mortgagor & deed io the Real Estate.

Mortgagor waives all rights of homestead exemption in the Real Estate and r-alinquiuhn all rights of curtesy and dower in the Resl Estate.

Plural or singular words used hersin to designate the undersigned shall be construed to refer to the maker or makers of this Morigage, whether one or more natural
persons. All covenants and agreements horsin made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and svery
option, right and privilege herein reserved or secured to the Mortgages, shall inure 1o the benefit of the Mortgagee’s mccessors snd assigns. .

Morgagor agress ihat all of the provisions pristed MMWNMWhIWMMHHMWHMHfﬁIHWm.
IN WITNESS WHEREOF, the undervigned Mortgagor hax executed this instrument on MARCH 31, 1994,

% w
OLIVER V_NA R, IR.
STATE OF ALABAMA . i ;

COUNTY OF SHELBY

1, the undersigned suthority, s Notary Public, in and for said County in sid State, hereby certify that OLIVER V. NAYLOR JR., AND WIFE, FRANCES C.
NAYLOR whose name(s) 1s (are) sigoad to the foregoing conveyance, and who is (are) known to me, scknowledged bafore me on this day that, being informed of the contents
of said conveyance, ()bs (they) sxecuted the same voluntarily on the dete the same bears date. iven under my and jal on MARCH 31, 1994,

My commission .
Y oxpireal, R
THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certifion that if at any point thia morgages is assigned to a non-tax exempt holder that such Holder will comply with Alabama
Code 40-22-2(5)(1975).
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