STAI'E OF ALABAMA

_—“A—*_H Pkl S —ial

SHELBY couniry

BUNORDINATION AUREEMENT

TI1IS AGREEMENT: s made and entered Into on thle 18T day of
MARCH o , 1994 by AmSouth Bank, N.A. (hersinafter’
referred Lo ag tha "Mortgagee") fn favor of AmSoiuth Hortyaga Company,

tne., its successors and aselgne (herelnanfter referred to ne
"AmSowuth') .

NITNEBOETH

WHEREAS, Mortgagee did loan to DAVID K. RICHIE AND WIFE, DOLORES J. RICHIE

("Borrower") the sum of $§_10,000.00 — . which Joan Ia evidenced by

a promissory note dated SEPTEMBER 18, ) 1987 , axecuted by Worrover
in tavor of Mortgagee, and Im secured by a mottgage of eaven date
therewith (the "Hortgage} covering the property described therelin and
recorded in Book 153 Page 352 of tha real property recotrdg in the

offlce of the Judge of Probate of éh&l%li Cotthly, Alabanma;
and .

WHEREAS, Borrover hag reguested that AmSouth lend to Lt the mum of
$

(the "lLoan"), such loan to be avidenced hy =a

promissory note dated - . y exectited hy Borrover
in favor of AmSouth snd secured by ® mortgnge of even date therewith

(tLhe "Mew Morltgnge") coverliny in whole or jh part the property covered
by the Mortgage; and

WHEREAS, AmSouth hag ngreed to make the tLonan Lo the hotrower, ir,
but only ir, the NHew MHotrtgage rhinll ba nnd remain s 1ian or vharge upon
the property covared thareby prlor and supstjor to the 1lan or charyn
of the Mortgmge and provided that the Mottyngee will speclifionlly and
unconditionally subordinate the lien or charge of the Motrtygsge to the
lien or charge of the New Mortyage of AmSouth! -

NOW, I'HEREFORE, 1t conglderation of one dolliar and in
conagideration ot the premises and for othar good and vnlunble
considerntion, the receipt and sutriciancy of all ot vhich e herahy

ackhowledgad, and In order to Induce AmSouth to make the Loan above
referrod to, Mortgagee agrees ns follous!

1. 'The Hew Mortgage and the hota sacured thereby nnd the
dahlt avidenced by such note nand any and all reneuwnls
and extenttong theraorl, or of any part thereor, nmmut nill

“Intarast payable on all of sald debt and on ""{ and all
giich renaewalg and extensfong shall bes and remnlin at nll

timag a lien or chntge on the properly cvovered by tha New

Mortynga, prlor and superlior to the llen or charge of the
Mortgage in raver of Mortgygages,
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2. Mortgagee acknowledges that it intentionally walves,
relinquishes, and subordinates the priority and
superiority of the lien or charge of the Mortgage in
favor of the lien or charge of the New Mortgage in
favor of AmSouth, and that it understands that
in reliance upon and in consideration of this
waiver, relinquishment, and subordination specific
loans and advances are being and will be made, and
as part and parcel thereof specific monetary and
other bbligations are being and will be entered
into by AmSouth which would not be made or entered
into but for such reliance upon this waiver,
relinquishment, and subordination.

3. This agreement contains the entire agreement between
the parties hereto as to the loan secured by the
Mortgage and the Loan secured by the New Mortgage,
and the priority thereof, and there are no agreements,
written or oral, outside or separate from this
agreement, and all prior negotiations are merged into
this agreement.

4. This agreement shall inure to the benefit of and be
binding upon the successors and assigns of the parties.

MORTGAGEE!:

STATE OF ALABAMA

- JEFFERSON COUNTY

I, the undersigned authority, a Notary Public in and for said

County, in said State, hereby certify that SANDY RAY
whose name as LOAN OFFICER

of AMSO y A
is signed to the foregoing instrument, and who fs known to me,

acknowledged before me, on this day, that, being informed of the
contents of said instrument, he as such officer and with full
authority, executed the same voluntarily for and as the act of said

LOAN OFFICER .

Given under my hand and official seal this the 18TH
date of ~ MARCH y 1994 .

'..fr i
i NOTAR C

MY COMMISSION EXPIRES: (-1 94-9y
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