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This instrument was prepared by DAWN REYNOLDS
(Name} _CITY FINANCE CO OF ALA:INC

(Address) 306 PALISADES BLVD. BHAM, AL. 352089

REAL ESTATE MORTGAGE

STATE OF ALABAMA '
KNOW ALL MEN 8Y THESE PRESENTS: That Whereas,

COUNTYOF SHELBY
JOHN AND CHERYL PERRY

(hersinafter called "Mortgagors”, whether one or more) are justly indebted, tnMZITY FINANGE COMPANY OF ALABAMA, INC., (hereinafter called
¢ TEN THOUSAND NINE HUNDRED NINTY THREE & 85/100

“Mortgagee”, whether one or more), in the principal sum o

Dollars ($10,9%93.85 ), evidencad by a certain promissory nots of sven date, with & scheduled maturity date of
MARCH | 2001

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment thereof.
NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bargain, sell and

convey unto the Mortgagee the following descrited real estate, situated in .__SHETLRY County, State of Alabama, to-wit:

LOT 6, ACCORDING TQO THE MAP AND SURVEY OF WOODLAND HILLS,
SECONDS PHASE, FIRST SECTOR, AS RECORDED IN MAP BOOK & PAGE
|38 1N THE PROBATE OQFFICE OF SHELBY COUNTY, ALABAMA; BEING
SITUATED IN SHELBY COUNTY, ALABAMA.

THE RECORDS OF SHELBY COUNTY, ALABAMA WERE CHECKED FOR THE
PERIOD BEGINNING 3/18/74 AND ENDING 3/18/94 IN THE FOLLOWING
NAMES : JOHNNY K. PERRY AND CHERYL PERRY.

Raing all or a portion of the real estate conveyed to Mortgagors by ROY MARTIN CONSTRUCTION, INC.
by a SUR?I?DRSHIP Caed dEtEd3K22;85,1Q ,and FEEDrdEdinthGPRDEPLTE
Otfice of SHELBY County, Alabama, in YOL 02! PAGE 753

Sald premises is warranted free from all encumbrances and against any adverse claims, excepl stated above or as follows.
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TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee, Mortgagee's successors and assigns forever, and for the
purpose of further securing the payment of said indebtedness, the undersigned agres to pay all taxes or assessments when imposed legally upon
said premises. and should default be made in the payment of the same, the said Mortgagee may at Mortgagee's option pay off the same, and to
further secure said indebtedness, Mortgagors agree to the extent not prohibited by law, to keep the improvements on gaid real estate insured against
loss or damage by fire, lightning and tornado tor the fair and reasonable insurable value thereof, in companiss satisfactory to the Mortgagee, with
10ss, if any, payable to said Morigagee, as Mortgagee's interest may appear, and promptly deliver said policigs, or renawal of said policies to said
Mortgagee; and if undersigned fail to keep said preamises insured as above specified, or fail to deliver said insurance policies to said Mortgagee, then
the said Mortgages, or assigns, may at Mortgagea's option insure said premises for said sum, for Mortgagee’s own benefit, the poiicy if coliected, to
be credited on said indebtedness, iess cost of coltecting same; all amounts so expended by said Mortgagee for taxes, assessments or insurance,
shall become a debt to said Mortgagee or assigns, additicnal to the debt hereby specially secured, and shall be covered by this Mortgage, and to the
extent not prohibited by law bear interestat the lawful rate from date of payment by said Mortgagee, or assigns, and be atonce due and payable. In
the event of any casualty loss, Mortgagors directany Insurer 1o pay holder directly to the extent of holder's interest and appeints holder as attorney

in fact to endorse any draft, to the extent not prohibited by law.

Upon condition, however, that if said Mortgagors pay said indebtedness, and reimburse sald Mortgagee or assigns forany amounts Mortgagee
may have expended for taxes, assessments, and insurance, and interest theraon, then this conveyance to be null and void; but shouid default be
made in the payment of any sum éxpended by the said Mortgagee or assigns, or should said indebtednasss hereby secured, or any part thergof, orthe
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said premises become endangered by reason of
the enforcement of any lien or encumbrance thereon, so as to endanger the debt hereby sacured, then in any oné of said events, the whole of said
indebtedness hereby secured less any required refunds shall at once bacome due and payabie, without notice and demand, and this mortgage shall
be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be guthorized 1o
take possession of the premises heredy conveyed, and with or without first taking possession, after giving twenty-ane days’ notice, by publishing
once a week for three successive weeks, the time, place, and terms of sale, together with a description of the premises, by publication in some
newspaper published in the County or Counties in Alabama in which the aforesaid real estate is situated and to sell the same, free of exemptions, in
lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County or Counties, (or the division
therecf) where said premises is locateo, at public cutcry, to the highast bidder for cash, and apply the procesds of said sale: First, to the expense of
advertising, selling and conveying, including raasonable attorney's fees as permitted by law and provided for herein; Second, tothe payment ofany
amounts that may have been expended, or that it may be necessary to expend, in paying insurance, taxes, assessments, or other encumbrances,
with interest therean: Third, to the saymant of said indebtedness in ful!, whetherthe same =hail or shall not have fully matured at the date of said szle,
but no interest shall be collected beyond the day of the sale; Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said premises, if the highest bidder theretor; and the
Jndersigned further agree where the amount financed exceeds $300.00, to pay to Mortgagee or assigns reasonable attorney's fees not exceeding
15% of the unpaid debt after default and referrai to an attorneéy not a salaried employee or assigns, forthe foreciosure ot this mortgage in Chancery,

should the same be 90 foreclosed, said fee to be a part of the debt harsby secured.

Martgagors hereby waive as to the indebtedness secured hereby and to any renewals and extensions therec, all rights of exempticn, including
homestead, under the Constitution and laws of Alabama and of any other state as to the premises, and ali statutory provisions and reguirements for
the benefit of Mortgagors now or hereafter In force (to the extent the same may be lawfully waived).
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Any part of this instrument contrary to applicable law shall not invalidate the other parts ¢of this agreement.
IN WITNESS WHEREOF the undersigned JOHN ¥. AND.  CHERYL D. PERRY

have hereuntoset THEIR signature g and seal, this 3¢ p day of MARCEH 1964

[CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFPRE YOU SIGN IT.]

Signature;

Impoertant
Signature must be the same as the name Type Na
typed on the face of this Instrumeni and

bslow the signature lines. Signatuyre:

Type Namme Hera:C HE J

THE STATEof ALABAMA
SHELBY COUNTY

l, LISA M MCDONALD _a Notary Public in and for said County, in said State,

hereby certify that JOHN K. AND CHERYL D. PERRY
whose name 5 ARE signed to the foregoing conveyance, and who ARE known

to me acknowledged before me on this day, that being informed of the contents of tha conveyance THEY exgsutad
the same valuntarily on the day the same bears date. @,
Given under my hand and official seal this O\FjKJh day of 19 1] L

My commission expires:  —jpy BOMMISSION EXPIRES-OCTOBER 24,1994

THE STATE of

COUNTY

- ' ~a Notary Pubtic in and for said County, in said State,

herepby certify that
a corporation, is signed 1o the foregoing conveyance and who is known to me, acknowledged before me, on this day that, being informed of such

conveyance, he, as such officer and with full authority, axecuted the same voluntarily for and as the act of said corporation.

Glven under my hand and cfficlal seal this day of .19
My COMMISSION 8XPIres. Hotary Public
.
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