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NOTICE: THIS MORTGAGE SECURES AN QPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNLUAL PERCENTAGE RATE MAY RESULT |N INCREASED MINBAUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MDHTG%%E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WiLL BE ADVANCED BY THE MOHTGAGEE
LNDER TH A ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN,

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama) |
THIS INDENTURE is mads and entered into this __2 5 day of MARCH . 19_94 pyand between _

JOHN ALLEN MONTGOMERY AND WIFE, CECILA K. MONTGOMERY

(herenatter called the "Morigagor” whether one or more) and AmSouth Bank N.A., a national banking association (hereinafter called the “Morigagee™).

Recitals

A. The Secured Line of Credit. MORTGAGORS . _
(herainafter callad the 'Borrower,' whether one or more} is (are) now or may bacome in the future justly iIndebted 1o the Maortgagee in the maximum principal amaunt of

SEVENTY TWO MUSAND AND DﬂleD*********** khkhkh Ak dhhkrihd *Dn'ILars ($ 72 , Qoo on J {the "'Cradit
Limit'") pursugnt to a certain opan-and line of credit established by the Martgages for the Borrower under an agreemsnt (the 'Credit Agreement™), entitied
&l "AmSouth Equity Line of Credit Agreament” executed by the Borrawer in favor of the Mortgagee, dated March 25 4494

(1 “&mSouth Personal Financial Services Ling of Credit Agresment” exacuted by the Borrower in favor of the Mortgagee dated « 18 , 85
amenged by an amendmeant of even date hargwith

O “AmSouth Pramium Line of Cradit Agresment” executad by the Borrewer in favor of the Meortgagee dated 19 asamended
by an amandment of even data herewth,

The Credit Agreement pravides for an open-end line of credit pursuant to which the Borrower may bormow and repay, and raDomow and repay, amounts from the Mortgagee up to a maximum
principal amount at any one time outstanding not exceeding the Credit Limit,

B. Rate and PaYmEnt Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit Agresment
at an adjustable annual percentage rate. The annual percentage rate may be increased or dacreased on the first day of each biling cycle based on changes in the "Prime Rate'' as

publishad in the Wail Street Journal The annual percentage rate charged under the Credit Agreement during each killing cycle will be 1 ,.031f) U0 abowe tha Prime Rate in

affact on the first day of that biling cycle. The annual percentage rate on the date of this mortgage is 7.00 0%. The annual percentage rate will increase if the Prims Ratg in
affect on tha first day of a biling cycle increases, and will decrease if the Prima Rate in effect on the first day of a hiling cycle decreases: howsver, the annual percentage rate will never excead
the Maximum Rate stated in the Credlt Agresmant. Any ingreass in the annual percentage rate may result in incraased finance charges and increased minimum payment amounts uhder
the Credit Agreement. Any decreass in the annual percentage rate may result in fower finance charges and lower minimum maonthly payments. ' .

C. Maturity Date.lfnot sooner terminated as set forth therein, the Credit Agreement will terminate twenty vears fram the dats of the Credit Agresment, and all sums payable thereunder
{including without limitation principal, interest, expanses and charges) shall become due aned payable in full,

D. Mortgage Tax. This morigage secures opsn-end or revoling indattedness with an inferest in residential real property. Therefore, under §40-22-2{1)ty, Code of Alabama

1975, as amended, the mortgags fiing privilege tax shall not excaed $.15 for sach $100, or kraction thereol, of the Credit Limit of 3 _ 72,000,010 __, which is the maximum
principal indsbtedness, to be secured by this mortgage at any one time. Althaugh the interast rate paéabla on the line of credit may increase if the Prime Rate in effact on the first day of a
hiling cycle increases, the increased finance charges that may rasult are payable monthly under the Credit Agreement and there is no provision lor negative amortization, capialization of
unpaid financa charges or other increases in the principal amolnt secured heraby over and above the Credit Limit. Therefore, the principal amount sacured wil never excead the Credit Limit
unless an appropriate amendment herelto is duly recorded and any additional mortgage tax dug on the ncreased principal amount paid at the time of such recording.

Agreement

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower under
tha Credit Agreement, or any exiension or renewal theraof, uEl to @ maximum pringipal amount at any one time outstanding not exceeding the Credit Limit, (b} all finance charges payable
from time o ime on said advances, or anr nart theraof; {c) all other fees, charges, costs and expenses now o hereafter awing Dy the Borrower to the Mortgagee pursuant to the Credit Agreerment,
or any extension o renewal thereck, d) all cther indebtedness, obligations and liabilities now or hereafter owing by the Botrower o the WMortgagee under the Credit Agreement, or any extension
or renawal thereo!: and (8} all advances by the Mortgagee under the terms of this mortgage {the aggregate amount of all such items described in (g) through (e} above being hereinafter collectiely
called "Debt’™) and the compliance with &l the stipulations hersin contained, the Morigagor does hereby grant, bargain, sell and convey unto the Mortgages, the following described

reat estate, stuaied in SHELRY County, Alabarna (said real estate being hereinafter called the "'Real Estate™):

Lot 2, in Bloek §,.according to the Survey of Wyngate, First Sector, as recorded in Map Book
11, page 13, in the Office of the Judge of Probate of Shelby County, Alabama.
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Togather with ali tha rights. privieges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgagee, s successors and assigns forever The Morigagor covenarits with the Mortgagee that the Mortgagor is lawfully seized in fee simple
of the Real Estate and has a good right to sell and convey the Feal Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of clirrent ad valorem taxes, the prpilur
mortgegs, if any, hersinafter described and any other encumbrances sxpressty set forth above; and the Mortgagor will warrant and forever defend the title to the Reel Estate unto the Morgages,
against he lawful claims of alt persons, expapt as othenwise hersin provided.

This mortgage secures an open-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, ameunts from the Mongagee from tima to time
up f0 & maximum principel amount at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agreemant are obligatory, The Credit Agreemant doas not
raquira that the Borrower make any minimum initia! advance or maintain any minimum balance undsr the line of credit; theretors, at times there may He ng outstanding Debt under this
mortgage. Howavar, this mortgage shall become effective immadiately notwithstanding the iack of any initial advance and shall not be deemed satisfied nor shall titla 1o the Real Estate
be divestad from the Mortgagee by the payment in full of all the Debt at any one time outstanding, since in each case further borrowings can thereafter be made from time to time by
the Barrowar unger the terms of the Credit Agreement and all such borrowings are 1o be included in the Debt sacurad hereby. This mortgage shall continue in effact until all of the Debt
shall have been paid in full, the Credit Agreement shall have been terminatad, the Mortgagee shall have no obligation to extand any further credit to the Borrower thereunder and an
appropriate writtan Instrurment in satisfaction of this mortgage, executed by a duly authorized officer of the Mnrj.?agee, shall have been duly recorded in the probate office in which this
morigage Is otiginally recorded. The Mortgagee agrees 1o execute such an instrument promptly following receipt of the Borrower's written request therefor, provided that all of the conditions
sat forth above have been fulfilled. Nathing contalned herein shall be construed as providing that this mortgage shall secure any advances by the Mortgagee 1o the Borrower under the
Credit Agreement in & maximum principal amount at an[];nna time outstanding in excess of tha Credit Limit sat forth above unless this mortgage shall Eave bean amended to increase
the Credlt Limit by writien instrumani duly recorded In the probate office in which this morigage is originally recorded.

4 February 92

(Complete t applicable:) This mertgage is junior and subordinate to that certain meorgage dated " and recordad in

REAL Volume 390 &tpage 438 In the Probate Office of SHELRY County, Alabama,

The Morigagor heraby authorizes the holder of a prior merigage encumbering the Real Estate, if any, to disclose 1o the Morlgagee the following information: {1) the amount of indebtedness
secured by such mertgage: (2) the amount of such indebtedness that is unpaid; {3) whether any amount owed on such indebtedness is or has baen in arrears; (4) whether there is or has
bean any detaull with respact to such mortgage or the indsbiedness secured thereby; and (5) any other information regarding such mortgage o the indebtedness secured thereby which
the Marigagee may request from time to time.

If thre morgage is subordinats to a prior mortgage, the Morigagar expressly agrees that if default should ba made in the paymert of principal, interest or ary other sum payable under the
lerms and provisions of such prior mortgags, or if any other event of defautt {or event which Lpon the giving of notice or iapse of time, or both, would constitite an event of defautt) should
oceur thersunder, the Mortgages may, but shall not be obligated to, cure such default, without notics to anyone, by paying whatever amaunts may be due, or taking whatever other actions
may be required, under the terms of such prior morigage 50 as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this morigage (hereinafter jointly
called “'Lians"), and if default is made in the paymant of the Liens, or any part theraof, the Morigages, at its option, may pay the same; {2) keep the Real Estate continuously nsured, in such
manner and with such companies as may be satistactary 1o the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with
standard extanded coverage endorsement and against loss by such other perlls as the Morigagee may from time to time determine is prudent or is then requirad by applicable law, with loss,
it any, payabile to the Mortgagee, as its interest may appear; such insurance 10 be in an amount at least ai;.léal to the full insurable value of the improvements located on the Real Estate unless
tha Mongages agraes in writinghthal such insurance may ba in a lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policy
and all replacernents therefor, shall be delivered to and held by the Mortgagee unti the Debt is paid in full and the Credit Agresment is terminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fifteen days'

ﬁnur written natice of such cancellation to the Mortgagee. Subject 1o the rights of the holder of the prior morgage, if
any, set forth above, the Mortgagaor hereby assigns and pledges to the Mortgagee as further sacurity for the p:}(m&nr of the Debt sach and every policy of hazard insurance now or hareafter
in eflect which insures said imCPrm'ements, or any part thereof, together with the right, title and interest of the Mortgagor in and to gach and avery such palicy, including but not imited to al
the Meortgagor's right, title and intersst in and to any premiums paid on such hazard insurance, including all rights to return premiums. i the Morigagor fails to keep the Real Estate insurad
as specihed above, then at the election of the Morigagae and without notice to any person, the Morgagee may declare the entire Debt due and payable and this mortgage subject to foreclosuire,
and this mortgage may be forsclosad as hereinafter provided: and, regardiess of whether the Mortgagee declarss the entire Debt due and payable and this mortgaga subject to foreclosure,
the Mortgagse may, but shall not be obligated to, insure the Real Estate for s full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of fass, for its own
benefit, the procesds from such isurance (less the cost of collecting same), if collected, 10 be credited against the Deti, or, at the sisction of the Mortgagee, such proceeds may be used
in repatnng or reconstructing the improvements located on the Heal Estata.

All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of ary amounts under any prior morgages shall become a debit dus by the Mortgagor
and at once payable, without demand upon or notice 10 the Mertgagor, and shall be included in the Debt securad by the lisn of this mortgage, and shall bear interest from date of payment
by the Mortgagee until paid at the rate of interast payable from time to time under the Credit Agrearment, or such lesser rate as shall be the maximum permitted by law; and if any such amount
I8 not paid i tull immediately by the Mortgagor, then at the option of the Marigages, this mortgage shall be in default and subject to immediale foreclosure in all respects as provided by law
and by the provisions hered!,

_ Sub;ac:tj to the rights of the holder of the prar mortgage, if any, setforth above, the Martgagor herehy assigns and pledges to the Morigagee the following property, nghts, claims, rents, profits,
I3suas and revenues:;

1. All rants, profits, iesues, and revenues of the Real Estate from tims o time accruing, whether under leases or tenancies now existing or hereafter created, ressrving to the Mortgagor,
50 long as the Mortgagor is not in default herelinder, the right 1o recaive and retain such rents, profits, issues and revenuss;

2. Alljudgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the power of eminent domain, or for any damage fwhether caused
by such taking or otherwise) to the Real Estals, or any part theredf, or to any rights appurtenant thersto, including any award for change of grade of streets, and all payments mads for
the voluntary sale of the Real Estate, or amy part theredf, in lieu of the exarcise of ﬁ-::war of eminent domain. The Morigages is bereby authorized on behalf of, and in the name of, the
Morigagor to sxecute and deiiver valid acquittances for, and appsal from, any such judgments or awards. The Morgagee may apply all such sums so received, or any part thereof, after
the payment of all the Monigagese's Exgznsas. inchuding court coste and attormeys' fees, on the Debt in such manner as the Morgagee skects, or, at the Mortgages's option the entire amount
of any part therecf 5o received may De released or may be used to rebuild, repair or rastore ary or all of the improvernents located on the Real Estate.

- The Mortgagor agrees iotake good care of the Feal Estate and allimprovernants located thereon and not to commiit or permit any waste tharean, and at all times to maintain such improverments
in as goed condtion as they now are, reasonable wear and tear excaptad.

Notwithgtanding ary other provision of this morgags or the Credit Agresment, this mongage shall be deemed to ba in default and the Debt shall bacoma immediately dus and payable,
at the oplion of the Morigages, upon the sale, lease, transfar, or mortgage by the Morgagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an interast by
contract to sell.

- The Montgagee may make or cause to be mada reasonabla entries upon and inspections of the Real Estate, provided that tha Morigagee shall give the Mortgagor notice prior to any such
inspaction spacifying reasonable cause thersfor related {0 the Morgagse's interest in the Real Eslate,

Except for any notice required undsr applicabls law to ba given in another mannar, any notice under this mortgage (a) may be given o the Morgager (if the same party a3 the Borrower}
in the manner set forth in the Credit Agrasmant; (b may be givan ko any other Mortgagor by delivering such notice to the Mortgagar (or ary one of them if mars than one) ar by mailing such
notice by first class mait addressed to the Mortgagor at any address on the Mortgagee's records or at such other address as the Margagor shall designate by notice to the Morigagee as
provided herein; and {c) shall ba given to the Morgagee by first class mail to the Mortgagee's address stated herain or {0 such cther address as the Mortgagee may designate by notice to
the Martgagor as provided harein. Any notice under this mongage shall be deemed to have been given to the Boriower, the Mortgagor or the Mortgagee when given in the manner designated
hersin. ' :

The Mortgager shall comply with the provisions of any lease if this mortgage is on a leasehold. If this mortgage is on a unit in a condominiurm or a planned unit developrment, the Mortgagor
shall perform all the Mortgagar's obligations under the declaration creating or governing the condomimum or planned unit development, the by-laws and regulations of the condominium or
plannad unit development, and constituent docurments, all as amended. If a condominium or planned unit development rider is executad by the Mortgagor and recorded together with this
morgage, the cavenants and agreements of such ridar shall be incomarated into and shall ameand and supplement the covenants and agresments of this mortgage as fthe rider were 2 panthereod.

The Mortgagor agraes that no delay or failure of the Mortgagees to exerciss any option to declare the Debt due and payable shall be deemed a waiver of the Mortgages's right to axercise
such option, aither as to any past or present default, and it is agreed that no tarms or conditions contained in this morigage may he waived, altered or changed except by a writhen instrurment
sgned by the Mongagor and signed on behalf of the Morgagse ty ona of its officars.

Upen the occurrence of an event of default hereundar, the Margagee, upan il fiked or ctiher proper legal proceeding being commenced for the foreclosure of this moﬂqaga shall be entitled
o the appointment by any competent court, without notice to any party, of a recefver for the rents, issues and profits of the Real Estats, with poweT 1 lease and control the Heal Estats and
with such other powers as may be deemed necessary

Upon condition, howewer, that if: {a) the Debt is paid in full (which Debt includes {j) all advances heretofore ¢r from brme o time hersafter macde by the Morigagee to the Borrower under the
Cradit Agreement, or any extansion of renewal thereof, Up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit: (i) all finance charges pavable from
lims lo time on said advances, or any part theraof, {iii) all ather fees, charges, costs and expensas now or hereafter owing by the Borrower to the Mortgagee pursuant ka the Credit Agreement,
Or any extension or renswal theredf, {iv} all other indabtedness, obligations and liabilities now or heregfter owing by the Borrower to the Mortgagee under the Cradit Agresment, or any extension
or renewal theraof, and () all advances by the Morigages under the tarms of this mrhgag?a?: {bﬂ) the Mortigagee is reimbursed for any amounts the Mangages has paid in payment of Ligns
Of INSLIFANGCE pramiums ar ary prior morgages, and interast thareon; (¢ the Mortgagor fulfills all of the Mortgagor's obligations undar this morgags; (d the Credit Agreement is terminated
and the Bank has no obligation to extend any further credit to the Borrower thereunder; and {e) an appropriate written instrument in satisfaction of this morigage has been executed by a duly
authorized officer of the Mortgages and properly recorded; this conveyvance shall be null and void, But if; (1) default is made inthe payment to the Morgagee of any sum paid ty the Morgagee
undar the authority of any provision of this mortgage; (2) the Debt, or any part theracf, or any other indebtedness, obligation or habilty of the Borrower, the Mortgagor, or any of them, 1o the
Mortgagee remaing unpaid at maturity, whether by acceleration ar otharwise, (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any

nor ien of encumbrance theraen; or {4Lanyf event of defautt oocurs under the Credit Agresmeant which would permit the Mortgagee to terminate the Credit Agreement and acecelerate the
lance dug theralinder; then, upon the happening of amy one or more of sad events, at the option of the Maortgagee, the unpaid balance of the Debt shatl at once become dug and payable
and thiz mortgage shall be subject to foreclasure and may be forecloged as now grovided by law in case of past-dus morgages; and the Morgagee shall ba authorized to take possession
of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by publication once & week for thrae consecutive weeks in some newspaper published
in the county in which the Real Estate is located, to selltha Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and ta apply the procesds
of saic sale as foflows: firt, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morgags, including reasonable attorney's feas; second, 10 the payrment
in full of the balance of the Debt in whatever order and amounts the Mﬁﬂgaﬁee may elect, whether the same shall or shall nat have fully matured at the date of said sale, but ng intersst shall
be collacted bayond the day of sale; third, to the paymaent of any amounts that have been spent, or that it may then be necessary 1o spend. in paying insurance premiums, Liens, any pnor
mortgages or other encumbrances related to the Real Estate, with interest thereon: and, fourth, the balance, if any, to be paid to the party or parties appearing of record o be the owner of
the Real Estate at the time of sals, after deducting the cost of ascertaining who is such owner. The Morigagaors agree that the Mortgagee may bid at any sake had under the terms of this mortpage
angd may gmhase the Real Estate if the highast bidder tharefor, At the foreclosure sale the Real Estate may be offerad for sale and sold as 8 whole without first offering it in any othet manner
or it may De offered for sale and sold n any other manner the Morgagee may elect.

The Mortgagor agrees 1o pay all costs, including reasonable attormeys’ fees incurred by the Mortgagee in mllemingEnr securng or attempling 1o collect or secure the Debt, or any parn theredt,
or in defending of attempting to defand the prionty of this mortgage against any hen or sncumbrance on the Real Estate, unless this mortgage s herain exprassly made subject to any such




lien or encumbrance; and all costs incurred in the foreclosure of this mortgags, either undar the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgages shall be a part of the Debt and shall be securad by this mortgage. The purchaser at any such sale shall be under ng obligation o
sae o the proper application of the purchase maoney. In the gvent of a sale hereunder, the Mortgagse, or the awner of the Debt and mortgage, or the auctioneer, shall execute to the purchaser,
for and in the name of the Margagor, 2 deed 1o the Real Estate.

Plural or singutar words used herain t designate the Borrower(s) ar the undersigned shall be construed to refer to the maker or makers of the Credit Agreerment and this mongage, respectively,
whether one or mare natural persans, corporations, associations, partnerships or other entities, All covenants and agreements herain made by the undersigned shall bind the heirs, parsonal
teprasentatives, successors and assigns of the undersigned: and every option, right and privilege harein resarved or sacured to the Morigagse shall inuwre 1o the benefit of the Mortgagee's
SUCCessors and assigns.

IN WITNESS WHEREQF, the undarsigned Mortgagor has {have) exscuted this instrument on the date first written above.

(rle. My

OHN ALLEN MONTGOMERY / (Seal)

@ 7)'/ @@’W (Gea)
CECILIA K. gﬂNTGDMERY f

(Saal)

(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
SHELBY

County

|, the undersigned authority, @ Notary Public, in and for said county in said State, hereby certify that .
JOHN ALLEN MONTGOMERY AND WIFE, CECILIA K. MONTGOMERY

whose name(s) i¥jare} signed to the foregoing instrument, and who E{are) known o me. acknowledaed before me on this day that, being informed of the contents of said instrumant

L he Y _ executed the same voluntarity on the date the same bears date.
Given under my hand and oficial seal, this _< 2 day of March 15 2%

Notary Public

My commission expires:

-
-
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ACKNOWLEDGEMENT FOR CORPORATION D T
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-ie:?
STATE OF ALABAMA A-X
06/ 199 atif 1D
oA/ " (= Wﬁ.
County Y- ¥ v
Qa3 YURE )
‘ M m _ ﬁ""
|, the unclgrsigned authority. & Notary Public, in and for said county in said State, herety certfy that ﬁ_ﬁ“
whogs nams as of , & corporation, i signed 1o the foregaing
instrurnent, and wha is known to me, acknowladged before me on this day that, being informad of the contents of said institifbient, ___ he, as such officer, and with full authority, executed
the same voluntarily for and as the act of saki corporation.
Given undsr my hand and official seal, this day of 18
Notary Public
My commission axpires:
NOTARY MUST AFFIX SEAL

This instrument prepared by,

{Name) Linda Jones, AmSouth Bank, Home Eguity, P.O. Box 11007, Birmingham, AL 35288

(Address)
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