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NOTICE
THIZ MORTOAGE SBCURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PRRCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS B A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SBCUREBD BY THI3 o0
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMA OF A CREDIT AGREEMENT BETWEEN THE MORTOAGHE AND THR MORTGAGOR (BORROWER) NAMED HEREIN. é‘

STATE OF ALABAMA 3
COUNTY OF SHELBY
VARIABLE RATE LINE OF CREDIT MORTGAGE a ?é;

:;:..

This Variable Rate Line of Credit Mortgage, made and emered imo on MARCH 30, 1994, by and between FRANK H, EWING AND WIFE, MARY E, EWING (hﬂmimﬂﬂr:'ﬂ
referred to a8 "Mortgagor®, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred 1o as "Mortgagee™), whose address is 1608 TTH ~
AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 to secure the indebtedness of FRANK H. EWING AND MARY E. EWING (hercinafloc eforred to a8 “Borrowes",
whether one or more) to Mortgagee. wr :
RECITALS o i
A. THE SECURER LINE OF CREDIT. The Borrower is now or may become justly indebted to the Mortgages in the maximum principal smount of $7,000.00. This indebtednoss th p
in ovidenced by a cortain open-end line of credit established by the Montgages for the Borrowor pursuant to an Equity Line of Credit Agreement of sven date berowith, (the 'E':‘
"Credit Agrooment™), The Credit Agreemont providea for an open-cnd credit plan pursuant to which the Borrower may bormow and ropay, and rehorrow and repay, amounts gy #E:
from the Morigages up 10 & maxirum principal amount at any one timo outstanding not exceeding the Credit Limit. :
B. RATE AND PAYMENT CHANGE3. The Credit Agreement provides for finance charges to be computed on the unpaid balance outsianding from time to time under the Credit ?
Agresment at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an index. E
C. MATURITY DATE. If not sooner tsrminated as set forth therein, the Credit Agreement will terminate on MARCH 34, 2014, and all sums payable thereunder (principal, g
intereat, expenses and charges) shall become due and payable in full. E
AGREEMENT
NOW THEREFORE, in consideration of the premises and to secure the payment of (2) all advances heretofore or from time to time hereafter made by the Mortgagea 10 the
Borrower under the Credit Agreament, or any extension or renewal thoreof, up to & maximum principsl smount at any one time outstanding not sxceeding the Credit Limit;
(b} all finance chargos payable from time to time on said advances, or any part thereof; {c) all other charges, costs and expenses now of hereafter owing by the Barrower 10
the Mortgagee pursuant to the Credit Agroement, or any extsnzion or renewsl thersof; (d) all other indebtedness, obli and liabilitics now or hereafler owing by the i
Borrower to the Mortgagee under the Credit Agreement; or any extension of or renswal thereof;, and ‘ﬁ %emni%ngqu under the terms of this Mortgege (the
aggregate amount of all such items described in (a) through (¢) above being hereinafler nnlhl‘iﬁi'r 6 bt"} and the compliance with all the stipulations herein contained,
the Mortgagor does hereby grant, bargain, sell and convey unto the Montgages, the following described real estate: - |

: a6
LOT 24, BLOCK 4, ACCORDING TO THE SURVEY OF MEADOWLARK, AS mwumﬂﬁf‘ ﬁ&ﬁlgﬁm 98, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA. noe49 PM BER; SRBATE
Source of Title: VOLUME 96, PAGE 112 mﬁmﬁﬂ"m e y2.00

TO HAVE AND TO HOLD the resl estate unio the Mortgagee, ita successors and asaigns forever, together with all the improvememts now or hereafter erected on
the real ostate and all easoments, rights, privilsges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, waler, Water rights and water stock and all fixtures
now or hereafler attschod to the same real entate, all of which, including replacemeants and additions thereto shall be deemed to be and remain a part of the real eatate covered
by this Mortgage; and all of the foregoing are hercinafter referred to an "Real Estate” and shall be conveyed by this Morigage. R

The Morigagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real
Esate as aforesaid; that the Real Estate is free of all sncumbrences, except as stated horein, and the Mortgagor will warrant and forever defend the title to the Real Estate unto
the Morigagee against the lawful claims of sll persons, sxcept ns otherwise herein provided.

The Mortgage i junior and subordinate to that certain Mortgage recorded in book 1993-29110, page N/A, if any and if assigned as recorded in book N/A, page N/A
s applicabls, in the County Probate Office where the land is situated (hereinafter called the "First Mortgage™). It ia specifically agreed that in the event default should be made
in the payment of principal, intsrest or any other sums paysble under ths terms and provisions of the Firt Mortgage, the Mortgagee shall have the right without notice to anyone,
but shall not be cbligated, 1o pay part or all of whatever amounts may be due under the tarma of the Firut Mortgage, and any and all payments so made shall be added to the
dobt socured by this Mortgage and the Debt (including all such payments) shall be immediately due snd paysble, at the option of the Mortgagee, and this Morigagoe shall be
subjeot o forsclosure in all respocta a¥ provided by law and by the provisiona hereof,

The Mongagor hereby authorizes the holder of any prior mortgage encumbering the Roal Estate to disclose to the Morigages the following information: (1) the
amount of indebtodness secured by such mongage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owned on such indebtednens is or has been
in arrears; (4) whether there iv or has been any default with respect to such mortgage or the indebtedness secured hereby; and (5) any other information regatding such
mortgage or the indebtedneas secured thereby which the Mortgagec may request from time to time.

For the purpose of securing the payment of the Debi, the Mortgagor agreea to: (1} pay promptly when dus all taxes, assessments, charges, fines and other lisns
which may stisin priority over this Morigage (hereinafter jointly called "Liens™), when imposed logally upon the Real Estatc and if defaukt is made in the payment of the Liens,
or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companics as may be satisfactory
to the Mongages; agsinst losa by fire, vandalism, malicious mischief and other perils usually covered by a fire insursnce policy with standard extended coverage endorsements,
with loss, if any, payable to the Mortgagee, as its inlerest may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance policy, and all
replacementa thersfor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide
that they may not be canceled without the insurer giving at least ten days prior writlen notice of such cancellation 10 the Mortgagee. The Mortgagor hereby assigns and pledges
to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insumnce now or hereafter in affect which insures said improvemenis, or
any part thereof, togother with ail the right, title and intereit of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgsgor's right,
title and interest in and to any premiums paid on such hazard insursnce, including wll rights to retuned promiums. If the Mortgagor fails to kesp the Real Estate insured as
wecified above then, st the election of the Mortgagee and without potice 10 any person, the Mortgagee may declare the entire Debt due and paysble and this Mortgage subject
1w foreclosure, and this Mortgage may be foreclosed as hersinafler provided; and, regardless of whether the Morigagee declares the entire Debt due and payable, the Morigagee
may, but shall not be cbligated to, insure the Redl Estate for ils full ingurable value (or for mich lesser amount as the Mortgagee may with) agninst such risks of loss, for its
own benefit the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing ot reconstructing the improvemonts located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall
become 8 debt due by the Borrower and Mortgagor (o the Mortgagee and at once payable without demand upon or notice to the Borrawer or Mortgagor, and shall be secured
by the lien of this Marigage, and shall bear interest from the date of payment by the Mortgagee until paid at the rate of interest provided for in the Credit Agreement. The
Borrower and Mortgagor agrees (o pay promptly when due the principal and interest of the Debt and keep and porform every other covenant and agreement of the Credit
Agreement socured hereby. .

Ay further security for the paymens of the Debt, the Mortgagor hereby assigna and pledges to the Montgagese, the following described property rights, claima, rents,
profita, issucs and rovenues: (1) All rents, profits, insues, and cevenues of the Real Estata from time to time accruing, whether under leases or tenancies now existing or
hersafter created, reserving 10 the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profits, insues and revenues; (2)
All judgments, awardas of damages and settlements hereafier made resulting from condemnation proccedings or the taking of the Real Estate, or any part thereof, under the power
of eminent domain, or for any damage (whether caused by quch taking or otherwise) to the Real Eatats, or any past thereof, or to any rights appurtenant thereto, including any
sward for change of grade of streets, and all payments made for the voiuntary sale of the Real Estate, or any part thereof, in liew of the exercise of the power of eminent domain,
shall be paid to the Mortgages. The Mortgages is hereby authorized on bohalf of and in the name of the Morigagor to exccute and deliver valid acquittancen for, or sppeal from,
any such judgments or awards. The Morigagee may apply alt such suma received, or any pan thereof, after the payment of all the Morigagee’s expoensss incurred in conneclion
with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s fees, on the Debt in such manner a8 the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any par thereof 30 received may be released or may be used to rebuild, repair or restore any or all of the improvements located on
the Real Estate.

The Mortgagor hereby incorporates by reference into this Morigage all of the provisions of the Credit Agreement of even date herewith. Morigagor agreca that, in
the evont that any provision or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict ghall not affect any other provisions of this Mortgage
or the Credit Agresment which can be given effect. It iv agreod that the provisions of the Mortgage and the Credit Agresment are soverable and that, if onc or mors of the
provisions comained ia this Mortgage or in the Credit Agreement shall for any reason be held to be invalid, illegal, or unenforccable in any respect, such invalidity, illegality,
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or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has pever been contained
herein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mortgage unenforceable according to ita terms,
Mortgagee, at its option, may roguire the immediate payment in full of all surns secured by thin mortgage and may invoke any remedies permitted hereunder.

The Mortgagor agrees to keep the Raal Estate and all improvements located thereon in good repair and further agrees not to commit waste or permit impairment or
detsrioration of the Real Estate, and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

If all or any part of the Real Estats or any intorest thersin s sold or transferred by Mortgagor without Morigagee's prior written consemt, excluding (2) the creation
of a lien or sncumbrance subordinatoe 1o this Mortgage (b} the creation of a purchase money security imterest for household appliances (c) the wansfer by devise, descent or by
operation of law upon the death of a joint teoant or {d) the grant of any leaschold intorest of three years of less not conlaining an option to purchase, Mortgagee may, at
Mortgagee's option, declare ail of the sums secured by this Morigage to be immediately due and payable. Mortgagee shall have waived such option 10 accelerate if, prior 10
the sale or transfer, Mortgagee and the person 10 whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to
Mortgagoe and that the interest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall requedt.

The Mortgagor agrees that no delay or failure of the Morigages 10 exorcise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee’s right to exerciss such option, sither na 10 any past or prescnt default, and it is agreed that no terma or conditions contained in this Mortgage shall be waived, altercd
ot changed except by a writien instrument signed by the Morgagor and signed on behalf of the Morigagee by one of its duly suthorized representatives.

After default on the part of the Borrower or Mortgagor, the Morigagee, upon bill filed or other proper legsal proceedings being commenced for the foreclosure of
this Mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renis, insucs and profits of the Real Estate, with
power to lease and control the Real Estate, and with such other powers a3 may be deemed nacessary.

Upoa request of Borrower (separately ot severslly, if more than one), Morigages, at Mortgagee's option prior to release of thia Morigage, may make future advances
to Borrower {separately or soverally, if more than one). Such future advances, with interest thereon, shall be sccured by thia Mortgage when evidenced by promissory notes
stating that said noles arc reosived hereby.

UPON CONDITION, HOWEVER, that if the Barrower pays the Debt (which debt includes the indebiednesa evidenced by the Credit Agreement hereinsbove referred
10 and any or all extensions and renewals thereof and advances and any interest due on such exiensions, rencwals and advances) and all other indebtadness secured hereby and
reimburses the Mortgagee for any amcunts the Mortgagee had paid in payment of Liens or insurance premiums, and interest thercon, and fulfills all of mortgagor’s obligations
under this Morigage, thin conveyance shall be nult and void. Butif: (1) any warmnty or representation made in this Mortgage is breached or proves false in any material
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) deofeult is made in the payment to the Mortgagee
of any sum paid by the Mortgages under the awthority of any provision of this Mortgage; (4) the Debt, or any part thersof, remaing unpaid at maturity; (5) the interest of
the Mortgages in the Real Estate becomes sndangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed against the Real Estats,
or sny part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard 1o the existence or poncxistence of the debt or the lien
on which such statoment is bases; (7) any law is passed imposing or suthorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing
the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or asscssment Upon the Real Eatate shall be chargeable againat the
owner of this Mortgage; (8) any of the stipuiations contained in this Mortgage is declared invalid or inoperstive by any court of compeient jurisdiction; (%) Borrower or
Mortgagor or any of them () shail apply for or cansent Lo the appointment of a receiver, trustee or liquidator thereof of the Real Estate or of all or a subatantial part of such
Borrower's or Mortgagor's assets, (b) be adjudicated = bankrupt or insolvent or file a voluntary petition in bankrupicy, (¢) fail, or admit in writing such Borrower’s or
Mongagor's inability, generally to pay such Borrower’s or Mortgagor’s debts as they come due, (d) make a general assignment for the benefit of creditors, (¢) filc a pstition
or an Answer steking roorganization or an arrangemont with ¢reditors or taking advamage of any insclvency aw, (O file an answer admitting the material allegations of, or
conser to, or default in answering s petition filed against ruch Borrower or Mortgagor in any bankruptcy, reorganizing; or insolvency proceedings; or (g} an order for relief
or other judgment or decrec shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Mortgagor,
or any of them, if more than one, or appointing A receiver, truates or liquidator of any Borrower or Morigagor or of the Rea] Estate or of all or a substantial part of the asseta
of any Borrower or Mortgagor; then, upon the happening of any one or more of said cvents, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become
due and payable and this Mortgage shall be subject to foreclosure and may be foreclosed as now provided by Jaw in case of past-due mongapges; and the Mortgagee shall be
suthorized 10 take possemsion of the Real Estate and, afier giving notice of the time, place and tzrma of sale by publication once & week for three consecutive weeks in some
newspaper published in the county in which the Real Estate in located to sell the Beal Estate in front of the sourthouse door of said county at public outcry, to the highest bidder
for cash and 10 apply the proceeds of said sale na follows: first, 10 the exponse of sdvertising, selling and conveying the Real Eatate and foreclosing this mortgage, including
a reasonabie altomey's fes; second, to the payment of any amounts that have been spent, or that it may then be neccasary to spend, in paying insurance premiuma, licns or other
ancumbrances, with inierest thereon; third, to the payment in full of the balance of ths Debt and intzrest thoreon, whether the same shall or shall not have fully matured at the
date of said sale, but no intsrest shall be collected beyond the day of sale and any unearned interest shall be credited to the Borrower; and fourth, the balance, if any, 1o be paid
10 the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who ia such owner. The Morigagor agrees
that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof. At the foreclosure sale the Real
Estate may be offered for sale and sold as & whole without first offering it in any other manner or may be offered for sale and sold in any other manner the Morigages may
sloct. The Borrower and Mortgagor agrees to pay all coats, including reasonable sitorney’s feen, incurred by the Mortgagee in collecting or securing or avempting to collect
or securs the Debt, or any part thereof, or in defending or sttempting to defend the priority of this Mortgage ageinst any lien or sncumbrance on the Real Estate, unloss this
Mongage is herein expressly made subject to any guch lien or sncumbrance; and/or all costs incurred in the foreclosure of this Mortgage, either under the power of sale contained
herein, or by virwe of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured
by this Morigage. The purchaser at any such sales shall be under no obligation o see t0 the proper application of the purchase money. In the event of a sale hercunder, the
Mortgagee, or the ownor of the Debt and Mortgage, or suctioneer, shall execute to the purchaser for and in the name of the Mortgagor & deed 10 the Real Estate,

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate. Plural or singular words
used herein to designate the undersigned shall be conatrued to refer to the maker or makers of this Mortgage, whether one or more natural persons. All covenants and agreements
herein made by the undersigned shall bind the heirs, personal representatives, successors and assigna of the undersigned, and every option, right and privilege herein roserved
or secured to the Mortgages, shall inure 10 the bensfit of the Morigagee’s successors and aseigns.

Mortgagor agreos that all of the provisions printed above are agreed 1o and accepted by Mortgagor and constitute valid and enforceable provisions of this Morigage.
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on MARCH 30, 1994,
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STATE OF ALABAMA
COUNTY OF SHELBY

I the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that FRANK H. EWING AND WIFE, MARY E. EWING whose
name(s) is (are) signed to the foregoing conveyance, and who is {are} known to me, acknowledged before me on this day that, being informed of ths contatts of said conveyanoce,
(he (they) sxscuted the ssme voluntarily on the date the same bears date. Given under my hand and official scal on MARCH 30, 1994,

My commission expires: I /39/97 Inst ¥ U —
THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inveraess Center Parkway, Suitﬁglf,apglgnghlm. AL 35242
ﬂ4fﬂﬁfi?54”

NOTE TO CLERK OF COURT: Mortgages certifies that if at any pw?m“u Emt: F:I.ﬁll sxempt holder that such Holdey will comply with Alabams
Code 40-22-2(5)(1975).




