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Account No._200-407698 This instrument was prepared by:

racke, Thompson & Ellis, P.C.

808 29th Y2t South, Suite 300

Birmingham, AL 35205

{Address)
MORTGAGE

THIS MORTGAGE is made this 22nd day of _ March, 1994 . , between the Mortgagor,
William:J. Scott and wife Helen L. Scott __ (herein "Borrower"), and . the I':inrtm,
First Union Home Equity Corporation, a corperation organized and existing under the laws of North Carolina, whose
addressis CONS 14, Charlotte, NC 28288 (herein "Lender").
WHEREAS, Borrower is indebted to Lender i the principal sum of U.S. $__41,000,00 . Which indebtedness is
evidenced by Borrower's note dated _March 22, 1094 and extensions, modifications .and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, due and payableon __April 1, 2009 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the County of Shelby ,
State of Alabama:

A part of the NE 1/4 of the SW o Section 2, Township 24 North, Range
13 East, more particularly-described as follows: Commence at the
Northwest corner of said 1/4 1/4 section and run south along west iine
of sald forty a distance of 435 feet to point of beginning of .tract
herein described; thence continue south aling west line of said 1/4 1/4
section 105 feet to northwest corner of Lewis Baer Proberty; thence
turn an angle of 103 deg. oo min. to left. and run along north line of
Baer's property a distance of 386.50 feet to west right of way line of
U.S. Highway No. 31} thence in & northwesteriy direction along highway
4 distance of 105 feet to southeast corner of Busby Property: thence
in a westerly direction along south line of Busby property a distance
of 362.11 feet to the point of beginning; situation in Shelby County,

Alabama. 7
inst ¥ 1994"'1123
(11237
6 /199411
n?:éﬂ oM CERTIFIED
e BY LOUNTY J0RE OF PROBATE
poe WED (1.
which has the address of 9200 Highw Qa0
(herein "Property Address”); L

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
nppurtmanmaudrmtsaﬂofwhichshaﬂhado&tubemdmmainapaﬂnftheproperty mvered:bythis
Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage 1s on a
leasehold) are hereinafter referred to as the "Property.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
gﬂmuandEMMWQfﬂthﬂqmnW;andfmuthaPnumﬂyisummmnmmumﬂh:mmqﬂfhrmmmmﬁmmumsufnmnnl Borrower
covenanis that Borrower warrants and will defend generaily the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note. This Mortgage secures payment of said Note according to its terms, which are
incorporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to interest duc on the Note, second to the principal due

" on the Note, and then to late charges due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's convepants to make payments when due. Bnrmwc:rshallpaynrcausetnbepaidaﬂm,
assessments snd other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

4., Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
maquuiremdinsuchamnuntsnﬁd for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form

e to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, desd of
trust or other security agreement with a lien which has priority over this Mortgage.

In the event nfloss;Bomshaugivapmmptnnﬁuetutheinsunnmcarﬂermdlm&m Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or \f Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender
12 authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the
Prop@rtyortnthesumssecumdby this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasebold. If this Mortgage is
on 2 upit in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declarstion or covenants creating or governing the condominium or plapned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agresments contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon nofice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph &, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
paymeat, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shaﬂmquircl.endertnincuranyexpenscartakean}r action hereunder.

7. Inspection. Lender may make or cause {0 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower motice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in copnection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in Lien of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any morigage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, The Botrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (n)'[hesalenfallnrapartnfthemmim, (b)thaassumpﬁnnbyano!herpartynfthe
Borrower's obligations hereunder, (¢) the forbearance or sxtension of time for payment or performance of any
obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligations
hereunder. |

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercisc of any such right or remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not executs the Note: {a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's jnterest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower bereunder may agres to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and any other person personally lisble on this Note as these person's
names and addresses appear in the Lender's records at the time of giving notice and (b} any notice to Lender shall be
given by first class mail to Lender's address stated herein or to such other address as lender may designate by notice to

Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to

Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabiity of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein "costs”, "expenses” and "attorneys' fees® include all sums to the extent not prohibited by applicable law or

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordatiop hereof.,

14. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any bhome
rehabilitation, improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, clasims or defenses which Borrower may have against parties who supply labor, materials or
services in connection with.improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediately due and payable. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails to pay in full
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without
further notice or demand on Borrower

This Mortgage may, nq} be assumed by a purchaser without the Lender's consent. If an assumption is allowed, the
Lender may charge ‘an’ as$umption fee 'suff fequiré -the person(s) assuming the loan to pay additional charges as
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- .5
16. Acceleration; Remedies.’ Upor Borrower’s breach of any covenant or agreement of Borrower in this entire
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender, at
Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without
demand or notice, notice of the exercise of such option being hereby expressly watved; and the Lender shall have the
right to enter upon and take possession of the property hereby conveyed and after or without taking such possesston
shail have the right to sell the same before the courthouse door in Shelby County,
Alabama at public outery for cash, after first giving notice of the time, place and terms of such sale by publication
once a week for three consecutive weeks prior to said sale, in some newspaper published in szid county, and upon
payment of the purchase money, the Lender, or owner of the debt and Mortgage, or auctioneer, shall execute to the
purchaser for and in the name of the Mortgagors, a good and sufficient deed to the property sold; the Lender shall
apply the proceeds of said sale: first, to the expense of advertising, selling and conveying said property, including a
reasonable attorney's fes; second, to the payment of any amounts that may have been expended or that may then be
necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in
full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the
date of said sale, but no interest shall be collected beyond the date of said sale; and fourth, the balance if any, shall be
paid over to the said Borrowers or to whom ever then appears of record to be the owner of said property. The Lender
may bid and become the purchasgr,.?ﬁ,tha mortgaged property at any foreclosure sale hereunder,
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17. Assignment of Rents; Appointment of Receiver. As additional security bereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that. Borrower shall, prinrtnamelmﬁnnmdarpangnph 16 hereof or
abandonmeant of the Property, havatheﬂghtta_uuﬂectmdmtainmchrmtsastheyhemmemmﬁpa}'able.

Uponamelmﬁmmdfmfumlommudupumgnphlﬁhmf,mmdmﬂthhopm, 1ender, in person
nrbyagenxshallbemﬁﬂedtamtuupon,nkepnswmimufmdmanngetherpetl}rmdmwﬂmtthemntﬂnfﬂm
property including those past due. ﬂmlmdﬁshzﬂbeﬁahlstnmmtnﬂyfmthmmumnﬂymeivedpﬂartu
foreclosure sale as provided in paragraph 16.-Lendershallnntbelinbl:tummthnrrnwernnomyntherpemn
clﬂminsm}'inmminthuhopeﬁyformyrmts received aficr foreclosure.

18. Loan Charges. IftbalnlnmumdbythisMnrtgngeismbjacttnalnwwhichsatsmﬁmumlmncharges,and
thnthwiaﬁmllyWmMMMMMMWWMMMMWMMWﬁmﬁm
the loan exceed permitted limits, thea: (ljmysmhlmchngﬁﬂhaﬂberedmedbyﬁenmmem
thachugntnﬂiepemittedlinﬂt;mdu)mymdmdy:uumad&omnommwhichexcﬁedpemimdﬁnﬂts
will be refunded to Borrower. Imdﬁmcmmmmismﬁmdbymducingthnpﬂncipﬂwadunderthst
urbymﬂinsndiractpnymmime Iflreﬁmdredumpﬂncipal,themdncﬁmwﬂlbaumwdunparﬁal
pmpuymmttmduthoﬂntu.

19. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect either of
md&dngﬂ:cproﬁsimnfﬂnhlm,theMnrtgagenrmyRidur,unenfomeablemdingtntheirterms,nrn]lnun}'
pnﬂofthommsmwedhmebymmllmﬁhh,unmerwilepmvidedinthismmauﬂheﬂutq.ntnfdinﬁnishing
thevﬂunnflmdﬂ'imuity,thmlmdﬂ,ulgndﬁ'soptinn,mn}rdaclueallsumammdbyth:h!aﬂgngﬂmbe
immediately due and payable.

20. Rdlease. Uponpaymmtnfaﬂmmumdby&ish[nﬂgnge,thannnveymufthepmpcrtypmsumttnthis
MmﬁaﬂhmomanuﬂandvoidmdlmdernrmshallreleasethisMurtgagewiﬁmutchargatnBumwu.
Bomwﬁahallplylllmﬂmordnﬁm.ifmy. Imdﬂ,atlmder‘sopﬁm,mynﬂownparﬁﬂmlmufﬂm
Pmpertyuntermamephhlutnlmdermdl.mdcrmychngeamlmfee.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property and
relinquishes all rights of dower and curiesy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request thehnldernfmymortgnge,deednfmzstnrotherencumbrancswithalimwhichhaé
priority wﬂﬁaMonmetngiveNoﬁmtnhnder.ﬂlmder'saddrﬁssﬂforthmpagumnfthis Mortgage, of
mydefmﬂtundﬁrthempﬂimmcumbmumdnfanyadeurothﬁrfmwlmmﬁm

IN WITNESS WHEREOF, Borrower has executed this Mortgage and adopted as his seal the word ("SEAL")
appearing beside his name. s

Signed, sealed and delivered in the presence of:

W (SEAL)

William J. Scott

M lw;éof (SEAL)

Helen L. Scott

STATE OF ALABAMA
COUNTY OF Jefferson

William J. Scott and wife,

Helen L. Sgott , whose names are signed to
ths foregoing conveyance and who are known to me,
acknowledge before me on this day, that, being informed of the contents of this conveyance,

they exmutedthnmvnlmmﬂynnthadﬂcﬂaembmdate.

GIVEN under my hand and official seal this 22 ndday of March
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