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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CRED(T PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMIUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE AE%ANSE %PE EﬁE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA

Shelby COUNTY o

1)}

14|

AmSouth Bank N.A. g

Adjustable-Rate Line of Credit Morigage :

(Atabama) -4

th

THIS INDENTURE is mads and entsred into this 23 day of March .19 _94 by and between s
NATHANIEL T. ELLIS AND WIFE, PATTI W. ELLIS »
thersinafter called the * Morigager” whather one or more) and AmSouth Bank N.A., a national banking association (hereinafter calied the “Mortgages™). -:
c
Recltals b

A. The Secured Line of Credit. ____MQRTGAGORS . . .
(hereinafter called the "'Borrower” whether one of more} is (are) naw or may become in the future justly indebled to the Mortgagee in the maximum principal amount of

__THIRTY THREE THOUSAND AND QQ/1QQ%%%kkkkhbhbbbdktbhhhrdkdadhdddd®¥® Dolars($_33,000.00 )the "Cradi
Limit"} pursuant to & certain aper-end line of gredit established by the Mortgagee for the Borrower under an agresment {ihe "'Credit Agresment”), emtitied

x§ “AmSouth Equity Line of Credit Agreement” executad by the Borrower in favor of the Mortgages, dated Meyrah 233 .9 g4
1 “AmSouth Personal Financis! Services Line of Credit Agreemant™ executed by the Borrewer in favor of the Morgagee dated 19 , a5
amended by an amandment of even daie herawith
(J "AmSouth Premium Line of Credit Agreement” exacuted by the Borrower in favor of the Morigages datsd 19 asamended

by an emendment of even date herewith.

The Credit Agreement provides for an open-and line of credit purstiant to which the Borrower may bortow ana repay, and reborrow and repay, amounts from the Mongages up 10a maximum
principal amounl at any one time outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for finance charges 1o be computed on the unpaid balance outstanding from time to time under the Credit Agreament
at an adjustable annual percentage rats. Tha annual percentage rate may be increased or decreased on the first day of each billing cycle based cn changes in the "'Prime Rate’ as

pubiished in the Wail Strest Journal. The annual percentage rate charged under the Credit Agreement during sach biling cyclewillbe 1 25 % above the Prime Rate in

effect on the first day of that biling cycle. The annual percentaga rate on the date of this morigage is 4._2_5__. 04, The annual percentage rate will increase if the Prime Rate in
atfact on the first dlay of a billing cycle increases, and will decreass if the Frima Rete In effact on tha first day of a biling Cycle decreases; however, the annual percentage rats will never excesd
tha Maximum Rate stated in the Credit Agreement. Any increase in the annual parcentage rate may result in increased finance charges and increased minimum payment amounts uncer

the Cradit Agreemant, Any decrease in the annual percentage rate may result in lower finance charges and lower mimimum monthly payments. -

C. Ma:uwunmmmmmummmmmh.mmmmmwmmmmmmmmmmauamnfmmeanﬁgmmm.wmrmmpammmﬂ
(ncluding without imitation principal, interest, expenses and charges) shafl becoma due and payeble in ful’.

D. Morigage Tax. This morigage secures open-end of revalving indebledness with an interast in residential real property. Tharafora, under §40-22-2(1)b, Code of Alabama

1975, as amendad, the morgage filei:gg privileps tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of § 33,000.00 , whichis the maximum

rincipal indebledness, to be secured by this morigage at any one time. Aﬂm.o?h tha intarest rate payabls on the line of credit may increase if the Prime Rate in effect on the first day of
giliirng l& increases, the increasad finance charges that may result are payable monthly Linder the Credit Agresment and there is no provision for negative amortization, capitalization of
unpaid finance charges or ather increases in the principal amount sacured hersty cver and above the Credit Limit. Thereforg, the principal amount secured will never exceed the Credit Limit
uniass an appropriata amendment hereto is duly recorded and any additional mortgage tax due on the increased principal amount paid at the time of such recording,

Agresment

NOW. THEREFORE . in consideration of the premises, and to secure the payment of {2) all advances heratofora or from time o time heraafter made by the Mortgagee tothe Barrawer undar
the Credit Agreemant, or any extension or renewal thereof, up to a maximum principal amount at any one tims outstanding not exceeding the Credit Limit, () all finance charges payable
from time to tme on said advances, o any part theredf; {c)all other fees, charges, costs and expensas now o hereafter gwing by the Borewer to the Mortgagee pursuant 10 the Credit Agresment,
or any extansion or renewal theredf, (d) all ather indebtedness, obligations and liabilities now of hereafter owing by the Borrower to the Morigagee under the Credit Agresment, or any extension
of ranewal thereaf; and (e) all advances ty the Moripagee under the terms of this m (the aggregate amount of all such items described in () through () above being heveinafter collectivety
calied “Debt™) and the compliance with all the stipufations herein contained, the Mongagor does hereby grant, bargain, soll and corvey unto the Morigagee, the following described

reql estate, stuated in______Shelby County, Alabama (said real estate being hereinafter caliad the “Reat Estate™):

Lot 9 , according to the Survey of Parkview, as recorded in Map Book 7, page 44, in the

ffice of the Judge of Probate of Shelby County, Alabama; being situated in Shelby County,
labama.
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Together with all the nghts, prvileges, tenements, appurtanances and fixtures appertaining to the Reg! Estate, all of which shall be deemed Heal Estate and conveyad by this morigags.

To have and 1o hotd the Real Estate unto the Mortgagee, its sucoessors and assigns forever. The Mortgagor covenaris with the Morlgages that the Maortgagor is iawfully seized in fee simple
ol the Real Estate and has a gocd right 10 sell and canvey the Heal Estate as aforesaid, that the Real Estales is free of all encumbrances, except the lien of current ad valorem taxes, the prior
montgags, if any, hemeinatter described and any othar encurnbrances exprassly set forth above; and the Maortgagor will warrant and forever defend the title 10 the Real Estate unto the Mortgagee,
againsl the lawful claims of all persons, except as otherwisa herein provided,

This mortgage sacures an open-end revolving line of cradit under which the Borrowsr may borrow and repay, and reborow and repay, amounts from the Morigagee from time to time
up to a maximum principal amount at any ane time outstanding not axceading the Cradit Limit. Advances under the Credit Agreament are obligatory. The Credit Agresment does not
require that the Borrower make any minimum initial advance or maintain an{l minimum balanea under the line of cradit; thevefore, at times thers meay be no outstanding Dabt under this
mortgage. Howaver, this mortgage shal become affactive Immediataly notwithstanding the lack of any initial advancs angt shall not be deemed satisfied nor shali title to the Real Estate
be divasted from the Morigages by the payment in full of all the Debt at any ona time outstanding, since in each case further borrowings can thereafter be made from time to time by
the Borrower under the tarms of the Credit Agreement and all such borrowings arg to be Included in the Dabt sacurad hereby. This mortgage shall continug in effect until al! bf the Debt
shall have been pald in full, the Credit Agreement shall have baen terminated, the Mortgagee shal! hava no obligation to axtend any further cradit 10 the Borrower thereunder and an
approprlate written Instrument In satisfaction of this mortgage, executad ty a duly authorizad offtear of the Mortgagee, shall have been duly recorded in the prabata office in which this
mortgage is originally racorded. The Mortgages agreas to axecuta such an instrumant promptly following receipt of the Borrower's written request therefor, provided that all of the conditions
set forth above hava baen fllfilied. Nothing contained herein shall be construad as praviding that this mortgage shall secure any advances by the Mortgagee to the Borrower under the
Cradit Agreemant in & maximum principal amount at any one time outstanding in excess of the Cradit Limit set forth above unlass this mortgage shall have been amended to increasa
the Cradit Limit by written instrument duly racorded in the probate cffice In which this morigage is originally recorded.

(Complete if applicabla: This mortgage is junior and subordinate 16 that certain morgage dated February 23 . .. 19_94  andrecorded in

I rﬁtﬁ.ﬂﬂiﬁiﬂ ?ﬂﬂ.ﬁwg 6735 . at page in the Probate Office of Shelby County, Alabamna.

The Maortgagaor heraby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the fallowing information: {1} the amount of indettedness
secured by such morgags; (2) the amount of such indebtedness that is unpaid; (3) whether any armount eved on such indebtednessas or has been in arrears; (4} whether there is or has
been any delautt with respect to such margage or the indebtadness secured thereby; and (5 any other irformation regarding such mattgage or the indebtedness secured thereby which
the Maortgagee may reguest from time o time.

I this mongapes is subordinats to a pnor mortgage, the Mortgagor expressly agrees that if default should be made in the paymeant of principal, interest or any other sum payable under the
lerms and provigons of such prior mortgage, or if any other event of default {or event which upon the giving of notice or lapse of time, or both, wouid constitute an event of default) should
occur thereunder the Mortgagee may, but shall not be obligated lo, cure such default, without notice to amyone, by paying whatever amounts may be due. or taking whatever other actions
may be raquired, under the terms of such pricr mangage 50 as to put the same in good standing.

Far the purpose of further securing the payment ot the Debt, the Morgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this morgage (hareinafter jointly
called ' Liens™), and if default is made in the payment of the Lisns, or any part thereof, the Mortgagse, at its option, may pay the same; {2} keep the Real Estate continuoushy insured, in such
manner and with such companies as may bé S&tiﬁfat:tﬂr?r to the Mortgagee, against Ioss by fire, vandalism, malicious mischief and othar perils usually covered hy a fire insurance pohcy with
standard extended coverage endorsement and against loss by such other perils as the Margagee may fram time ko tirme determine is prudent or is then required by applicable law, with Inss,
if any, payable to the Morigages, ag its infarest may appear; such inguranca 1o be in anameunt al least equal to the fullinsurable value of the improvements located on the Real Estate unless
the Morlgagee agrees in writing that such insurance may bs in a lesser amount. Subject to the rights of the halder of the pricr mortgage, if any, set forth above, the ariginal insurance poicy
and all replacements therator, shall be delivered to and held by the Mortgagse until the Debt is paid in full and the Cregit Agreement is terminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fiteen days' prior writien natice of such cancellation to the Martgages. Subject to the rights of the holder of the prior monigage, «
any, set lorth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Detit each and every policy of hazard insurangg now or hereafter
in aHact which insures said improverments, or any part thereof, togather with the right, titls and interest of the Morigagar in and ta each and every such policy, including but nat imited o &l
the Mortgagor's right, title and imersst in and to any premiums paid on such hazard insurance, including all rights o return premiums. [If the Mortgagor fails to keep the Real Estate insured
as specified above, then al the slection of the Mortgagee and without notice to any person, the Morigagee may declars the entire Debit due and payable and this mortgage subject to foreclosure,
and this mortgage may be loreciosed as hereinafter provided; and, regardiess of whether the Mortgagee declares the entire Debt dus and payable and this mortgage subject to foreciosure,
the Mortigagee may. but shall nol be obligated to, insure the Real Estate for s full insurakle value for for such lesser amaount as the Morigagees may wish) against such risks of loss, for its own
benefit, the proceeds from such insuranca {less the cost of collecting samey), if collected, to be credited against the Debt, o, at the slection of the Mortgagee, such proceeds may be used
in reparing or recanstructing the improverments located on the Real Estate '

Al amounts spant by the Martgages for insurance or for the payment of Liens or for the payment of any amounts under any prior morigages shall become a debt dug by the Mangagor
and at once payable, without demand upan or nafice to the Mongagor, and shall ne mcluded in the Debt secured by the len of this mongage, and shall bear interest from date of payrment
by the Mortgagee until paid at the rate of interest payabis from time to tme under the Credit Agreament, or such lesser rate as shall be the maximum permitted by law; and if amyg such amournt
is not pard in full immadiatety by the Mortgager, then at the aption of the Marigages, this morgage shall be in default and subiject to immedate foreclosure in all respects as provided by law
and tiy the pravisions heraof,

Subiject to the rights of the halder of tha pricr mortgage, if any, set forth above, the Mertgager hereby assigns and pledges to the Mortgages the following property, ights, claims, rents, profits,
IBSUSE and revenuss.

1, Allrenis, profits, Issues, and revenues o the Rea! Estata from time to time aceruing, whether under leases or tenancies now existing or hereafter created, reserving to the Marigegor
sp long as the Morigagor is not in default hereundler, the right to receive and retain such rents, profits, issues and reventes,

2. Al judgmants, awards of damagas and setiiements hersafter made r&sultinﬁémm condemnation proceedings or the power of eminent domain, or for any damage (whether caused
by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of sirests, and all payments made for
the voluntary sale of the Feal Estate, or any part thereof, in lieu of the exercise of power of eminent dormain. The Mortgagee is hereby authorzed on behalf of, and in the name of, the
Mortgagor 1o axecuta and deliver valid acquittances for, and appeal from, any such judgments or awards, The Mortgages may apply all such sums sa received, or any pant thereok, after
the payment of alt the Morigagee's expanses, including court costs and attorneys’ fees, on the Debt in such manner agthe Mortgages elects, or, at the Mortgagee's option the entire amount
or any part thereof so received may @ released or may be used 1o rebuild, repair or restore any or all of the improvemants iocated on the Real Estate,

Tha Mortgagor agreas to take good care of the Real Estate and all impravements ocated thereon and not to commit o permit any waste thereon, and at all imes to rmaintain such improvements
in as gond condition as thay now are, reasonabla wear and tear excepted,

Notwithstanding any other provision of this mortgage or the Credit Agreement, this morigage shall be deemed to be in default and the Debt shall become immediately due and payable,
at the option of the Morigages, upon the salg, lease, transfer, or mortgage by the Morgagor of all or any part of, or all or any interest in, the Real Estate. including transfer of an interest by
contract to sell,

The Morigages may make or cause to be mads reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shalf give the Mortgagor notice prior to any such
inspection specifying reasonable cause thersfor related to the Martgagee’s interast in the Real Estats.

Except for any notice required under appicable law to be given in another manner, any natice under this mortgage () may be given to the Mortgagor (if the same party as the Borrower}
in the manner st forth in the Cradit Agreament; {b) may be given to any other Mongagor by delivering such notice to the Mortgagor (or any one of them if more than oney or by mailing such
notice by first class mail adaressed to the Mortgagor at any addrass on the Mr:rr%agee'a records or at such other address as the Mortgagaor shalt designate by notice to the Morigagee as
provided hersin; and {c) shall be given 1o the Morigagee by first class mail to the Mortgagee's address stated herein or to such other address as the Mortgagee may designate by notice to
the Martgagor as provided herein, Any notice under this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Mortgages when given in the manner designated
hergin.

The Maorigagor shall comply with the provisions of any lease if this mortgage is on a leasehald. If this monrgage is on a unitin a condorminium or & planned unit deselopment, the Mortgagor
shall pertorm all the Mortgagor's cbligations under the dectaration creating or governing the condominium or planned unit development, the Dy-laws and regulations of the: condomimum or
plannad unit development, and constituent docurments, all as amended. i a condominium or planned unit development rider is execLted by the Martgagor and recorded together wath this
morgage, Ihe covenants and agreements of such rider shall be incorporated inte and shall amend and supplement the covenants and agreements of this morgage as if the ricker were a part heredt,

Tha Morigageor agrees that no delay or failure of the Morigagee.to exercise any option to declare the Debt dua and payable shall be deemed a waivar of the Mortgagee's ight 1o exercise
such option, ether as to any past or present default, and it is agreed that no terms o conditions contained in this mortgage may be warved, altered or changed except by a witten instrument
sigrad by the Mortgagor and signed on behalf of the Morigages by one of its officers,

Linon the accurrence of an avent of defautt hereunder, the Morigagee, upon billfiled or other proper legal procesding being commenced for the foreciosure of this ge, shall be entitled
to the appainiment by ary competent court, withaut notice to any party, of a receiver for the rents, issues and profits ¢f the Reat Estate, with power o laase and control the Real Estata and
with such other powers as may be desmed necessary,

Upgn condtion, however, that iF: {&) the Detst is pand in full {which Debt includes {P all advariees heretofare or from time to time hersafter made by the Mortgagee to the Borrower under the
Cradit Agrearment, or any extension or renawal thereof, up to a maximum principal amaunt at any one time outstanding not exceeding the Credit Limit; {ii) all finance charges payabile from
time to time on said advances, or any part thersof, (i) all ather fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement,
or any extension or renawal theredf; (iv) all other indebtedness, obligations and liabiliies now or hereafter owing by the Borrgwer 10 the Mortgagee undler the Credit Agreement, or any extansion
or renews! thereal; and {v) all advancas by the Mnr?agae urider the terms of this mrtgage?; (b} the Mortgagee is rembursed for any amounts the Mortgagee has paid in payment of Liens
or insurance premiums or any prior morigages, and interest thereon; () the Mortgagor fulfilis all of the Mortgagor's obiigations under this mortgage: {d) the Credit Agreement is terminated
and the Bank has o obligation to axtend any further credit to the Borrawer thereunder; and {e) an appropriate written instrument in satisfaction of this mortgage has been executed by a duly
authotized officer of the Mortgagee and properly recordad; this conveyanoe shall be null and void. Butif: (1) defaultis made in the pagjnant ta the Mortgages of any sum paid by the Morgagee
under the authority of any provision of this mortgage:; (2) the Dabt, or any part thereof, or any cther indebtedness, obligation or liabiltty of the Borrower. the Morigagor, or any of them, to the
Mortgagee rmaing Unpaid al maturity, whether by acosleration or otherwise; (3) the intersst of the Mortgagee in the Real Estate becomes sndangered by reason of the enforcement af any
prior lian or sncumbrance thereon; of (4) any event of defautt oocurs under the Credit Agreement which would permit the Mortgagee to terminate the Credit Agreement and accelerate the
balance due thersunder; then, upon the happening of any gne or more of said events, at the aptian of the Mortgagee, the unpaid batanca of the Debit shall at once become due and payable
and this morigage shall be subject to foreclosure and may be foreclosed as now pravided by law in case of past-due mortgages: and tha Mortgages shall be authorized to take possession
ol the Real Estate and, afier giving at least twenty-one days' notice of the time, place and terms of sala by publication once a week for three conseculive weeks in some newspaper published
in the county in which the Real Estate is located, to sell the Real Estatain front of the courthouse door of said county, at public autery, to the highest bidder for cash, and to apply the proceeds
of said sale as follows: first, to the axpense of advertising. selling and conveying the Real Estate and foreclosing this mortgage, including reasonable attorney's fees; second, to the payment
in full of the balance of the Dabt in whatever ardar and amounts the Mortgagee may elect, whether tha same shall or shall not hava fully matured at the date 0f said sale, but na interest shall
be collectad bevond tha day of sale; third, to the payment of any amgunts that have besn spent, or that it may then be necessary 1o spend. in paying insurance premiums, Liens, any prior
morigages or other sncumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any. ko be paid to the party or parties appearing of record 10 be the owner of
the Real Estats at the time of sals, after deducting the cost of ascertaining wha is such awner, The Mortgagors agree that the Mortgagee may bid at any sale had under the terms of this morigage
and may purchase the Real Estate f the highest bidder therefor At the foreciogure sale the Real Estate may be offered for sake and sold as a whole withaut first offering it in any other manner
ar it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Morjgagor agrees to pay all costs, including reasonable attorneys” fees incurred by the Morigages in collecting or securing or attempting to collect or secure the Debt, or any part thereof,
or in dafanc?ing ar attermpting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, uniess this mortgags is herein expressly made subject 1o any such
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ient or encumbrance; and &ll costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, or by virue of the decree of any court of competent jurisdiction.
Tha full amount of such costs incurred by the Morgagee shall be a part of the Debt and shalt be sacured by this morigage. The purchaser at any such sale shall be undsr no obligation to

seq to the proper appiication of the purchase money, Inthe event of a sale hareunder, the Mortgagee, or the owner of the Debt and mortgage, or the auctioneer, shall execute to the purchaser,
for and in tha nama of the Maortgager a desd to the Real Estate,

Flural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the Credit Agreament and this mortgage, respectively,
whather one or more natural persons, corporations, associations, partnerships or cther entities. All covenants and agresments herein made by tha undersigned shall bind the heirs, personal
repressntatives, successors and assigns of the undersignad; and every option, night and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of the Mortgagee's

SLICCESSOrs and assigns.
- %@ &al}

IN WITNESS WHEREOQF, the undersigned Mortgagaor has (have) executed this instrument an the date first wij
Patti W. Ellis

T
(PleZHissee T Sl -

Nathaniel T. Ellis

(Seal]

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

|, the undersigned authority, 2 Notary Public, in and for said county in said State, hereby certify that

-

regoing instrumeant, and who

H i LLIS
(arg} known o me, acknowledged beftre me on this day that, being informed of the contents of said instrumant

Lhe ¥ evecutsd the same voluntarity on the date the same bears date.
94
19 .

23 day of March
Motary Public

whose name(s) i#(ars) signad to tha

Given under my hand and official seal, this

My cammission expires:

Y- 2.0 -

NOTARY MUST AFFX SEAL
st & 1994710999
ACKNOWLEDQGEMENT FOR CORPORATION
410998
STATE OF ALABAMA 9341
o 10247 oF PROBATE
o ¥ ST S o
I, the Undersigned authority, 8 Notary Public, in and for said county in said State, hereby certify that
whose name 2s of . & cotporation, is signed to the toregong

instrumant, and wha is known to me, acknowladged bafore me on this day that, being informed of the contents of said instrument,
the same voluntarily for and as the act of said corporation.

he, as such officer, and with full authority, axecuted

Given under my hand and official seal, this day of .19 .
Notary Pubtic
My Commission expires:
NOTARY MUST AFFIX SEAL
This instrument prapared by:
(Name? Linda Jones, AmSouth Bank, Home Equity, P.C. Box 11007, Birmingham, AL 35288

{Address)
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