S TR R e S R R e R B s RE e
et ies — om Mo, s . LR ST L T N . S R O T T Ty - T T ST R R

1903014

NOTICE

THIS MORTGACE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THB ANNUAL PERCENTAGE RATE. INCRBASES IN THH ANNUAL
PERCENTAGQE RATH MAY RESULT IN AN INCRBASHD FINANCE CHAROHR. THIS IS A FUTURB ADVANCE MORTGAOE AND THE PROCEEDS CF THE OPEN-END CREDIT SBCU/RED BY THIS
MORTOAGE WILL BE ADVANCED BY THE MORTGAGER UNDER THE THRMS OF A CREDIT AGREEMENT BETWEEN THE MORTOAOER AND THE MORTOACCOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE

This Variable Raio Line of Credit Morgage, mads snd sntored into on MARCH 14, 1994, by and beiween LARRY W. CARVER AND WIFE, ILA JEAN CAR’FEF
thereinafier referred 10 mn "Mortgagor®, whether ohe or mors) and the APCO EMPLOYEES CREDIT UNION (hercinaficr referred to as "Mortgagee™), whose nddress is
1608 TTH AYENUE NORTH, BIRMINGHAM, ALABAMA 35203 to secure the indebtedness of LARRY W. CARVER AND ILA JEAN CARVER (hercinafier referred

1o as "Borrowec", whether one or more) to Morigages.

RECITALS
A. THE SECURED LINE OF CREDIT. ‘The Borrower is now or may become justly indebted to the Mortgagee in the maximum principal amouat of $20,0600.00. This indebledness

in evidenced by a certain open-end line of credit established by the Mortgagee for the Borrower pursuant to an Bquity Line of Credit Agreement of even date herewith, (the
*Credit Agreament®). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow snd repay, and rebormow and repay, amounts

from the Mongages up to & maximum principal amount at any ons time outstaanding not exceeding the Credit Limit.

B. RATE AMD PAYMBNT CHANQES. The Credit Agreement provides for finance charges to be compuled on the unpaid balance outstanding from time o time under the Credit

Agreement at an sdjustablz anmual porcentage rats. The snnual porcentage rate may be increased or decreased based on changes in an index.

C. MATURITY DATE. If not sooner terminated sa sel forth therein, the Credit Agreement will terminate on MARCH 14, 2014, and all sums payable thereunder {principal,

interest, expensca and charges) shall become due and payable in full.
AGRERM -
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NOW THERBFORRE, in consideration of the premises and [o secure the payment of (8) all advances heretofore or from time to time hereafter made by the Mortgages 10 the =
Borrower under the Credit Agreement, or any extension or renewal thereof, up to 8 maximum principal amount st any one time outslanding not exceeding the Credit Limit;
(b} all finance charges payable from time to time on ssid advances, or any part thereof; (c) all other charges, costs and expenses now or hereafter owing by the Borrower Lo
the Mortgages pursuant to the Credit Agreement, or any extension or ronewal thersof;, (d) sll other indebtedness, obligations and liabilitica now or hereafter owing by the

Borrower 10 the Mortgagee undor the Credit Agreement; or any extension of or renewal thereof; and (¢) all advances by the Mortgagee under the terma of this Mortgage (the

aggregatc amonnt of all such ilema desceibed in (a) through (¢) sbove being hereinafier collectively called "Debt”) and the compliance with all the atipulations hersin conlained,

the Morigagor dOEI_ hercby grant, bareain, sell and convey unto the Mongapgee. the following described real estate: :
ommencing ot the MNortheost Corner of Section 30 Township 19 South
Runge | East thence Souvth | degrees 3! minutes O0 seconds West,
a distance of 1439.55 [eet to The point of beginning : thence South |
degrees 31 minutes 00 seconds West. o distonce of 327.75 feei: 1hence
Horth 78 degrees C| minute 30 seconds West. ¢ distaonce of 227.43 faet

io the eas1 edge of a diri read : thence North 17 degrees 10 minutes
23 seconds Eosi. o distance of 63.81 feet along the FEost edge of a
dirt rocad ;: thence Nerih 28 degqrees 13 minutes 37 seconds East. o

disiance ol 44.02 feet along the Easi edge ol dirt road : thence Narth
27 degrees 19 minvles 39 seconds East, a distonce of 21.24 feed along
the east edge ol dirt rood : thence North 28 degrees 09 minutes 2|
seconds Eat?. o distance of 53.35 feet along the aacst edgqe of dirt
road : thence Norih 22 degrees |l minytes DY seconds East. a4 dictance
of 33.79 ieet glong the eost edge ol dirt road : thence North |2
degraes |3 minures 4! seconds East. a distance of 34.47 feet along the
east edge of dirt rood : thence North QO degrees |6 minutes 48 seconds

Eocs!, a distance of 26.8| feet ufnng the ecs1 edge ol dirt road
7

thence florih 12 deqrees |7 minutes seconds West. a dis;nnﬂe of

36.14 feet along the east edge of dirt rood : thence South 82 deqrees
47 minuteas 03 saconds Eogst. 4 distance of 143 58 {eet to the POINT OF
BEGIHMNING. Containing .25 acres.

Source of Tidle: VOLUME 356, FPAGE 434 _

TO HAVE AND TO HOLD the real eatate unto the Monigages, its successors snd assigna forever, together with all the improvements now or hereafier crected on
the real estate and all eazements, rights, privileges, lenements, appurtenances, rents, royalties, mineral, oil and gas righia, water, water rights and water stock and all fixtures
now ar hereafter attached to the same real eatats, all of which, including replacements and additiona thereto shall be deemed 10 be and remain a part of the real eslate covered
by this Morntgage; and all of the foregoing are hereinafier referred to as "Real Bstate® and shall be conveyed by this Monigage,

The Morigagor covenants with the Mortgagee that the Morigagor is lawfully acized in fee simple of the Real Estate and has a pood right 10 sel]l and convey the Real

Eslate an aforesaid; that the Real Enate is free of all encumbrances, except as stated herein, and the Morigagor will warrant and forever defend the title (o the Real Estate unio
the Mortgagee againm the lawful claims of at] persons, except as otherwise herein provided.

The Mortgage is junior and subordinate 1o that certain Mortgage recorded in book N/A, page N/A, if any and if assigned as recorded in book MN/A, page N/A as
spplicable, in the County Probate Office wherc the tand is situsted (hereinafter called the "First Mortgage”). It is specifically agreed that in the event default should be made
in the payment of principal, interest or any other sums payabls under the termn and provisiona of the First Mortgage, the Morigages shall have the right without notice to anyone,
pul shall not be obligated, 10 pay part o all of whatever amounts may be due under the torms of the First Mortgage, and any and all payments so made shall be added to the
debi sscured by this Mortgage and the Debt (including all smuch payments) shall be immediately due and payable, at the option of the Mortgagee, and this Mortgage shall be
subject ko foreclosure in ail respects as provided by law and by the provisions hereof,

The Mongagor hereby authorizes the holder of any prior morigage encumbering the Real Estats 1o disclose to the Montgegee the foltowing information: (1} the
amount of indebledness sccurcd by such morigage; (2) the amount of such indebledness that in unpaid; (3) whether any amount owned on such indebledness is or has been
in arrears; (4) whether there is or has been any default with respeet to such mongags or the indebiedness secured hereby; and (3) any other information reganding auch
morigage or the indebtedness secured thereby which the Mortgages may request from time 10 time.

For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay prompily when due all taxss, assgasments, charges, finea and other lizne
which may attain priority over this Morigage (hereinafter jointly called "Liens”™), when imposed legally upon the Real Estate and if default is made in the payment of the Liena,
or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insuted, in such manner and by such companics as may be satisfactory
10 the Morigagee; against loss by fire, vandalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable to the Morigages, as ita intcrest may appear; such ingurance 10 be in en amount sufficient to cover the Debt. The original insurance policy, and all
replacements therefor, shall be delivered to and held by the Mortgngee until the Debl in paid in full. The original insurance policy and all replacementa therefor must provide
that they may not he canceled without the insurer giving at least ten days prior writicn notice of such cancellation to the Morigagee. The Mortgagor hereby assigns and pledges
1o the Morigagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or hereafier in effect which inaures said improvements, os
any part thereof, together with all the right, title and interest of the Monigagor in and to each and every wuch policy, including but not limited to all of the Morigagor’s right,
title and interest in and to any premiums paid on such hazard insurance, including all rights to retumned premiums. If the Mortgagor faila 10 keep the Real Estate insured a3
specified above then, at the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this Mortgage aubtect
10 foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due and payabie, the Morigages
may, but shall not be obligsied 1o, insure the Real Estats for ita full insurable value (or for such lesser amount aa the Morigagee may wish) against such sisks of joss, for its
own benefit the proceeds from such insurance (lese cost of collecting same), if collecied, 10 be ¢redited againat the Debt, or, at the clection of the Morgagee, such proceeds
may be used in repaiting or reconsiructing the improvementa located on the Real Estate,  All amvounts spent by the Mortgages for insurance or for the payment of Liens shall
become & debl due by the Borrower and Mortgagor to the Mortgages and at once payable without demand upon or netice to the Borrower er Morigagor, and shall be secured

by the lien of this Mongage, and shall bear interest from the date of payment by the Mortgagee unti! paid at the rate of interest provided for in the Credit Agreemeni. The
Borrower and Mortgagor agrees 1o pay prompily when due the principal and interest of the Debt and keep and perform every other covenant and agreement of the Credil
Apreement secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigna and pledges to the Mortgagee, the following described property nights, claima, rents,
peofits, issuen and revenuea: (1) Al renta, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancics now exiating or
hereafler created, reserving o the Mortgagor, so long as the Mortgagor is not in dafault hereunder, the right (o receive and retain auch rents, profita, issues and revenues; (2)
All judgmenta, awards of damages and settlements hercafter made resuliing from condemnation proceedings or the tuking of the Real Batate, or any part thereof, undar the power
of eminent domain, or for any damage (whether caused by such 1aking or otherwise) to the Real Estniz, or any pant thereof, or to any rights appurtenant thereto, including any
award for change of grade of mreeta, and all payments made for the volunlary sai¢ of the Real Estale, or any part thereof, in licu of the exercise of the power of eminent domain,
shall be paid to the Mortgages. The Morigagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and deliver valid acquiRtances for, or appeal from,
any such judgments or awards, The Morigagee may apply all such sums received, or any pad thereaf, afler the payment of all the Mortgagee’a expenses incurred in connection
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with any proceeding or transastion described in this subparagraph 2, including court costa and attorney's feen, on the Debt in such manner aa the Mortgages slects, or, at the
Mortgages's option, the entire amount or sny part thersof 20 received may be released or may be used to rebuild, repair or restore any or all of the improvements located on
the Real Estate,

The Mortgagor hereby incorporates by reference into this Mortgage ail of the provisions of the Credit Agreement of even date herewith. Mortgagor agrees that, in
the event that any provision or clause of this Mongage or the Credit Agreement conflicts with applicable law, such conflict shafl not affect any other provisions of this Mortgage
or the Credit Agreement which can be given effect. It is agreed that the provisions of the Mortgage and the Credit Agreement are severable and that, if one or more of the
provisions contained in this Mortgage or in the Credit Agreement shall for any resson be held to be invalid, illsgal, or unenforceabls in any respect, such invalidity, illogality,
or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never beon contained
herein. If snactment or expication of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mortgage uneaforceable according to its terma,

Mortgages, at its option, may require the immediate payment in full of all sums secured by this mortgnge and may invoke any remedies permitted hereunder. .

The Mortgagor agrees o keep the Real Estate and all improvements located thercon in good repair and further agrees not to commit wasts or permit impairment nr.l.ﬁ

detsrioration of the Real Estate, and at !l times 1o maintain such improvements in as good condition as they are, reasonable wear and tear cxcepted.

If all or any part of the Real Batate or any interest therein is sold or transferred by Mortgagor without Mortgages™s prior written consent, excluding {n) the creation a
of a lien or encumbrance subordinate to this Mortgage (b) the creation of s purchass money security interest.-for household appliznces (c) the tranafer by devise, descent or by |
operstion of law vpon the death of a joint tanant or {d) the grant of any leasehold interest of three years or leas not containing an option to purchass, Morigagee may, at i
Mortgagse's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Morigages shall have waived sch option to accelerate if, prior to py,
the sale or tranafor, Mortgages and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of much person in satisfactory to .4

Morigagee and that the intsrest payable on the pums secured by this Mortgage shall be at such rate an Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mortgages to exercise any option to declare the Debt due and payable shall be deemed a waiver of the ™

Mortgagee's right to excrcisc such option, either as to any past or present default, and it is agreed thal no terms or conditions contained in this Mortgage shall be waived, altered
or changed except by s written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default on the part of the Borrower or Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
this Morigage, shall be entitled to the appointment by any competant court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with
power to lease and control the Real Estate, and with such other powers a5 may be deemed necessary.

Upon request of Borrowss (separately or severally, if more than one), Mortgagee, at Mortgagee's option prior to release of thin Morigage, may make future advancas
to Borrower (separately or severally, if more than one). Such future advances, with imierost thercon, shall be secured by this Mortgage when evidenced by promissory notes
stating that said notes arc received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreement hereinabove referred
to and any or all extensions and rencwals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hercby and
reimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mortgagor’s obligations
under this Mortgage, this conveyance shall be null and void. But if: (1) any wacranty or tepresentation made in this Mortgage is breached or proves falss in any matcrial
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) default is made in the payment to the Morigages
of any sum paid by the Mortgagee under the suthority of any provision of this Mortgags; {4) the Debt, or any part thereof, remains unpaid at maturity; ($) the intercst of
the Mortgagee in the Real Estats bocomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien ia filed agninat the Real Estate,
ot sny part thereof, under the statutes of Alabama relating to the lisns of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the lien
on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing
the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estato shall be chargeable against the
owner of this Mortgage; (8) any of the stipulations contained in this Morigage is declared invalid or inoperative by any court of competent jurisdiction; (9) Borrower oc
Mortgagor or any of them (a) shall apply for ot consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estate or of all or a subatantial part of such
Borrower's or Mortgagor's assets, (b) be adjudicated a hankrupt or insolvent or file a voluntary petition in bankruptey, (¢) fail, or admit in writing such Borrower’s or
Mortgagor's inability, generally to pay such Borrower’s or Mortgagor's dobts ae they come due, (d} make a general amignment for the benefit of creditors, {e) file a petition
or an snswer seeking reorganization or an armangement with creditors or taking advantage of any insolvency law, {f) file an answer admitting the material allegations of, or
consent 10, or default in answering a petition filed against such Borrower or Morigagor in any bankrupicy, reorganizing; or insolvency proceedings; or (g) an order for relicl
or other judgment ot dectee shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Mortgagor,
or any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower of Mortgagor or of the Real Estate or of all or a substantial part of the aasets
of any Borrower or Mortgagor; then, upon the happening of any ane or more of said events, at the option of the Mortgages, the unpaid balance of the Debt shall at once become
due and payable and this Mongage shall be subject to foreciosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be
authorized to take possession of the Real Btz and, after giving notice of the time, place and terms of sale by publication once 1 week for three consecutive weeks in some
newspaper published in the county in which the Real Estate in located to sell the Real Eatats in front of the courthouse door of said county at public outery, to the highest bidder
for cash snd 10 apply the procesds of said sale as follows: first, 1o the expense of advertising, selling and conveying the Roal Estate and forcclosing this morigags, including
a reasonable sttomey’s foe; second, to the payment of any amounta that have been spent, or that it may then be nacessary to spend, in paying insumnce premiums, licns ot other
encumbrances, with inierest thereon, third, 1o the paymoent in full of the balance of the Dobt and interest therwon, whether the same ahall or shall not have fully matured at the
date of said sale, but no interest shall be collected beyond the day of sale and any uncamed interest shall be credited 1o the Borrower; and fourth, the balance, if any, 1o be paid
to the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees
that the Morigages may bid at any sale had under the terms of this Mortgage and may purchasc the Real Estate if the highest bidder thereof. At the foreclosurc sale the Real
Estate may be offered for sale and s0id as s whele without first offering it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may
elect. The Borrower and Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mortgages in collecting or securing or attempting to collect
or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this Morigage againét any lien or sncumbrance on the Real Estate, unless this
Mortgage in herein sxpressly rmade subject to any such lien or encumbrance; and/or all costa incurred in the foreclomure of this Mortgage, either under the power of sale contained
harein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costa incurred by the Mortgagee shall be a part of the Debt and shall be securcd
by this Morigage. The purchaser a1 any such sales shall bs under no obligation 1o sec ta the proper application of the purchasc money. In the event of a sale hereunder, the
Morigagese, or the owner of the Debt and Mortgage, or auctionesr, shall exccwiz the purchaser for and in the name of the Mortgagor a deed to the Real Estate,

Mortgagor waives all rights of homestead exemption in the Real Eatate and refinquishes all rights of curtesy and dower in the Real Estate, Plural or singular worda
used herein 1o designate the updersigned shall be construed to refer to the maker or makers of this Mortgage, whether one or more natural persons. All covenants and agreements
harein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undarsigned, and every option, right and privilege herein reserved
or secursd to the Mortgages, shall inure to the benefit of the Mortgagee's successors and assigns.

Mongagor agrees that all of the provislons printed sbove arc agreed to and accepted by Mortgagor and constitute valid and enforceable provisions of this Mortgage.
IN WITNESS WHEREOF, the undersigned Mortgagor hae executed this instrument on

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, a Notary Public, in and for said County in said Stats, hereby certify that LARRY W. CARVER AND WIFE, TLA TEAN CARVER
whose name(s) in (are) signed to the foregoing conveyance, and who is {arc) known to me, acknowledged before me on this day that, being informed of the contents of said
conveyance, (sthe (they) executed the same voluntarily on the date the same bears date.  Given vnder my hand and officist-seal on MARCH 14, 1994,

My commission expires: /J/Zf/? ‘%

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Morgagee certifies that if at any point this mortgagee is assigned to a non-{ax ¢ holder that such Holder will comply with Alabama
Code 40-22-2(5X1975). 941
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