REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: sorh warch o4 ol
THIS MORTGAGE,is mads and sntered into on this dayof - —orcd , 18 , by and between the undeft

ﬂbﬂ.d, i zahath Marie Baile =1d QNS led Woman & Wi LA Raile & Wife Aohbhie 2R ey
-l

{hereinafter referred to as "Morgagor”, whether one or more} and TRANSAMERICA FINANCIAL SERVICES, ING., (hereinafter referred J.b
as "Morigagee"); to secure the payment of **Twenty Two Thousand Seven Hundred Fifty Nine & 57/100%* Dol
{$_**22,759,07*% ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said N

NOW, THEREFORE, In consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant, barg%,

sall and convey unto the Mortgagee the following described real estate situated in Shelby Gnunﬁf,
-
bl

State of Alabama, to-wit:

The SE 1/4 of the NE 1/4 of Section 23, Township 21, Range 3 West, except 70 yards across
the North side thereof. |

LESS AND EXCEPT THE FOLLOWING:

Commence at the Northeast corner of the Southeast Quarter of the Northeast Quarter of

Section 23, Township 21 South, Range 3 West, Shelby County. Alabama, thence run Southerly
along the East line of said quarter-quarter a distance of 380.0 feet to a point; thence

turn an angle of 91 degrees 30 minutes 39 seconds to the right and run Westerly parallel with
the North line of said quarter-quarter a distance of 521.60 feet to the point of beginning of
the property being described; thence continue along last described course 545.0 feet to a
point in the centerline of a paved public road; thence turn 90 degrees 0 minutes to the

left and run Southerly a distance of 150.0 feet to a point; thence turn 90 degrees 0 minutes
to the left and run Easterly a direction a distance of 545.0 feet to a point: thence turn

90 degrees O minutes to the left and run Northerly 150.0 feet to the point of beginning.

Less and except the right of way of the said paved public road. S&aid property iz subject

to any and all agreements of probated record. (Shelby County)

aHELRY COUNTY JUDGE OF PRODATE

‘lr_tc;ﬂllthnr with all and singular the rights, privileges, hereditaments, saseRBnt¥dnd appﬁ‘tﬂanm thereunto balonging or In anywise
apperaining, |

TO HAVE AND TO HOLD FOREVER, unto the sald Morlgagee, Morigages’s successers, helrs and assigns.
The above described propery i warranted free from all Incimmbrances and against adverse claims, excopt as stated gbove.

it the Mortgagor shall eell, lease or otherwise transter the mortgaged property or any pait thereof without the prior written consent of the
Morigagee, the Mortgagee shall be authorized to declare, at its option, all or any par of such Indebtedness immediately due and payable.

If the wihin Mongage Ils a second Morigage, then it is subordinate - to that certain prior- Mortgage as recorded In
Vol. , &t Page . in the offica of the Judge of Probate of __— —_—
County, Alabama; but this Mortgage Is subordinate to sald prior Mortgage only to the axtent of the cument balance
now due on the debt secured by sald prior Mortgage. The within Mortgage will not be subordinated to any advances secured by the above
described prior morigage, if sald advances are made afterthe date of the within Mortgage. Mortigagor hereby agrees nottoincrease the balance
owed that Is secured by sald pricr Mortgage. In the svent the Mortgagor should fail to make any payments which become due on sald prior
Morigage, or should default In any of the other terms, provisions and conditions of said prior Mortgage occur, then such default under the prior
Morigage shall constitute a default under the terms and provisions of the within Morigage, and the Mortgages hersin may, at its option, declare
the entire Indebtedness due hereunder immediately due and payable and the within Morigage subject 1o foraclosure. . Fallure to exercise this
option shall not constitute a waiver of the right to exerciee same in the event of any subsequent default. The Mortgagee herein may, at its optlon,
make on behalf of Mortgagor any such payments which become due on sald prior Mortgage, orincur any such expenges or obligations on behalf
of Mortgagor, in connection with the said prior Morigage, In order to prevent the foreclosure of gald prior Mortgage, and all such amounts 80
expended by Mortgagee on behakt of Mortgagor shall becomse a debt to Mortgages, or its agsigns additional to the debt hereby sacured, and
shall be covared by this Mortgage, and ghall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the
indebtedness secured hereby and shall entltie the Mortgagee to all ot the rights and remedles provided herein, Including &t Morigagee's option,
the right to foreclose this Mortgage.

E
%

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessme nts when imposed
legally upon the real estate, and should defau't be made In the payment of same, the Mortgagee may &t Mortgagee's optlon pay off the same;
and to further sacure the Indebtedness, Mortigagor agrees to keep the Improvements on the real estate insured against loss or damage by ire,
lightning and tornado tor the falr and reasonable Inaurable value thersof, In companies satisfactory to the Morigagee, with loss, If any, payable
to Morigagee as lts Interest may appear, &nd t0 promptly dellver said policles, or any ranewal of sald policies to Mortgagee; and if undersigned i,
falis to keep property Insured as above specified, or talls to dellver sald insurance policies to Mortgages, then Mortgages, or assigns, may at
Mortgagee's option, Insure tha real estate for sald sum, for Morigagee's own baneflt, the policy ¥ collected to be credited on the indebtedness, .
leas cost of collecting same. All amounts 60 expended by Morgagee tor taxes, assesements or insurance, shallbecome a debtto Morigagee
or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage, and bear Interest at the same interest rate
as the indebtedneas secured hereby from date of payment by Morngagese or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays ths indebtadness, and relmburses Mortgagee or assigns for any amounts
Morigagee may have expended, then the conveyance to be nuil and void; but should default be made In the payment of any sums expended
by the Mortgagee or asskins, or should the indebtedness hereby secured, or any part thereof, or the Interast thereon remain unpaid at matutity,
or should the Interest of Mortgagee or assigns in the real estate become endangered by raason of the enforcement of any prior Hen or
sncumbrance thereon, 80 as to sndangerthes debt hereby secured, then in any one of sald events, the whois of the Indebtedneas hereby sscured,
at the option of Mortgagee or assigns, shall at once become due and payable, and this Morigage be subject to foreciosure as now provided by
law In case of past due morigages, and the Morigages, agents or assigns shall be authorized to take possession of the premisas hereby
conveyed, and with or without first taking possession, after giving sighteen days notice by publishing once a week for three consecutive weeks,
the time, place and terms of sale, by publication In scme newspaper published in the County and State, seli the same in lots or parcels or en
masee as Mortgagee, agents or assigns deem best, In tront of the maln door of the Court House of the County (or the division thereof), where
a substantial and matetlai part of the roal astate Is located, at public outcry, to the highest bidder for cash, and apply the procesds of sale: First,
to the expense of advertising, selling and conveying, including, If the original amount financed axceeded three hundred doliars, attorney's fees
not in excess of fittesn parcent of the unpaid balance on the loan, and referral to an attorney not your salaried employee; Second, to the payment
of any amounts that may have been expended, orthat it may then be necsssary to expend, In paylng insurance, taxes, orthe other incumbrances,
with intersst thereon; Third, 1o the payment of the indebtedness in full, whether the same shall or shall not have fully matured at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth, the balancs, If any, to be turmed over to the Mortgagor. Undersigned
further agress that Mortgages, agents or assigns may bid at said sale and purchase the sald estate, if the highest bidder therefor. Fallure to
sxercise this option shall not constitute a waiver of the right to exercise the same In the event of any subsequent default.

Any Mortgagor who co-signs this Morigage but does not execute the Note: (a) is co-signing this Mortgage only to morigage, grantand convey
that Mortgagor's interest in the real sstate under the terma of this Mortgage; (b) is not personally obligated to pay the sums secured by this
Mortgage; and (c) agrees that Mortgagese and any other Merigagor may agree to extend, modify, forbear or make any accommodations with

regard to the terms of this Mortgage or the Note without that Mortgagor's consent.
IN WITNESS WHEREOF, the undersigned Morigagor has hereunto set his signature and seal :;n the day first above written.
CAUTION — [T IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

Uogetet. yoponi ad o

Elizabeth Marie Bailey yd \{

X_%af fﬁ@ﬂé/ k (Seal)

William'T. Bailey
!

/

(Seal)
Bobbie J. Bailey
THE STATE OF ALABAMA |,___The Undersigned _ a Notary Public
Chilton COUNTY in and for sald County, in sald State, hereby certify that Elizabeth Marie _B"f‘ilej’
An Unmarried Woman, William T. Bafley & Wife, Bobbie J. whose

: BailEY

name(s) ls/are known to me, ad-:nuwleduqfd before me or: this day that belng Informed of the contents of the conveyancs, they executed
the same voluntarily on the day the same bears date,

Given under my hand and seal this 29th day of March .19 G4

My Commission Expires: 5 "'a l l ? 7 Notary Publlc_g%_ﬂ. W

3;30!139
bgma PM~CERTIFIED
SHELBY m@é“ﬁﬁgﬂuﬁ
This Anstrument prepared by: bR L &,

lene Minor- _ E‘} E
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