cColonial Bank
Equity Line
Adjustable Rate Mortgage

o g H1ER March, 1994

by and batween "SEE EﬁtUFJ‘F* y

{refarmed o a3 “Morngagoe™ or “You,” whether singular or plural} and the
Colonlal Bank ,
an Alabama banking corporation (referred to as *Mongagea,” “We,” “Our,” or

*Us".
NOTE: You are giving Us this Adjustable Rate Monqjlga_ ippecure an

open ling of cradh, calad Your “Equity Line,” dated
9 . The annual percentage rate on Your Equity Line may change
Increases In Your annual perceniage rawa may result in higher monthly
payments and Increassd finance charges; decreases In Your annual percant-
age rals may have the cpposlie aflect,

I 1. Your Equity Line. You sither have or will enter Into an agreernent
with Us (the "Equity Line Agreement”} which uhlﬁtu Us to extend o You a
iine of credit up o a maximum amount of $
{referred 1o as Your "Credit Limit"). According to the terms of Your Equity Line
Agreament, You may borrow a8 much &s You hike up to Your Creditbimit. If You
repay par! of the amounis berrowed, You may then borrow money again up to
You Credit Limit.

i We honor Equity Line chacks in axcasa of Your Credit Lirnlt, then any
amaunt over Your Credit Limit will not be secured by this Mortgage. However,
You still wlll have 1o pay all credit extended to You according o the erms and
conditions s&! lorth In Your Equity Line Agreement.

You are granting Us & merigage in residential property 10 secure Your
Equlty Line.

2. Annual Percentage Rete. The annual percentage rate which We may
charge on the unpald balance of Your Equily Line is subject lo change manthiy
in accordance with the terma of Your Equity Line Agreement. You shouid refer

io Your Equity Line Agreement for the levma governing the calculation of the
ahnual psrcantage rots.

This propetty has the foliowing legal description:

lll. In consideration of the mutual promises herein contained, You hereby
grany, bargain, self and convey to Us the property ("Property”) dascribed below.

(a) The regl E-Etilﬂ (“Real Estate™) which is jocated at Columbiana
in helby County, mora particularly described as

follows:
424 Highway 333

SteTty

Columbiana, AL 35051

{b) All builkings, struciures, and other Improvements thal are located on
the property deacribed in the paragraph (&) of tis saction;

{c) All rights In other property that You have as owner of the property
described in paragraph {a) of this section. These rights are known as
“agsaments, rights and appurtenances atiached 1o the property*

(d) Alirentsorroyaltles fromthe property described in paragraph {a) of this
section,

(e} Allmineral, oll and gas rights and profits, water rights and walar stock
that are part of the proparly that is described in paragraph {a) of this section;

tf) All rights that You hava in the land which lies in the streets or roads in
froni of, or next 1o, tha praperty dascribed in paragraph (a) of this section;

(g) Allfixtures on the property described in paragraphs (a) and (b} of this
section;

{(h} Allolthe property dascribed in paragraphs (b} through (f} of this section
thal You acquire in the fulure, and all rights described in paragraph {b) through
{f) that You acquire in the future;

(1} All replacements of or additions o the property described n para-
graphs {b) through {f) and paragraph {h) of this section; and

{1} Al replacements of or additions to the fixtures that are on the property
described in paragraphs (a} and {&) of this saction.

in

Countly,

##SEFE BETWEEN - Gregory Earl Jones and wife, Angela Jane Jones

SEE ATTACHED EXHIBIT "A" FOR LEGAL DISCRIPTION

This mortgage is secondary to that first mortgage held by Colonial Bank, filed for
record 5-12-92, recorded in Instrument 1992-7935, in the Probate Office of Shelby

County, Alabama.
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Wa may exorclse all rights contalned herein If You:

{a) Do not pay all amounts owod under Your Equily Line Agreement as
and when due, Including prncipal, finance charges and all other indebledness
incurred In connaction with Your Equlty Line;

(b} Do notpay, with Interas!, as and when due, any amount that We spend
under this Adjuslable Rata Morigage 1o protect the value of the property and
Qur righte in the property;

(¢} Engage in fraud or materlal misrapresaniation by Your actions or
fallure to act, In connection with any part of Your Equity Line Agreement; or

(d) Your action arinaction adversely affecta the collateral for Your Equily
Ling, or Qur righta in the collateral, as is more spacifically sel outIn Your Equity
Line Agreemant.

You promise (hat axcepl jor tha “axcaptions” Hsled in any Wtle Insurance
policy which Insures Our rights in the property:

(a) You lawfully own the properly;

(b) You have the right 1o morigage and convey the property lo Us; and

(¢} Thare ara no outslanding claime or charges against the property.

You give Us a ganaral warranty of title. This means that You wil be fully
raaponalbla for any losaas which We sutior bacause someone other than Us
has some ol the rights In the property which You promise that You have. You
promiza that You will detend Our ownership of the property againsi any claime
of such rights.

W. 1. You Promise to Pay. You will promptly pay Us when due.

() All advances already made of o be made under Your Equity Line
Agreament or uny axtanalon or ranewal thereo;

(b} All inance charges Incurrad on such advances; and

{c} Al oihercharges, 0osta and axpenses which Yaou now owe or will owe
o Ua under You Equily Line Agreement.

2. Insurance. You agree that You will keep the buildings erecled or lo
ba erectad on the real eslate insured agains! loss or damage by fire, and such
other hazards as may be specified by Us, for Our benefit, and by Insurers and
in amounts approved by Us. You also agree 1o deliver such insurance policy
or policias i Us, and have altached thereto koaa payable clausesin favor oland
in 8 form acceplable 1o Uis. The lire Insurance policy shall contain the usual
gxtended coverage endorsement.

M You fall to obtain such insurance, We may, at Our option, obtaln such
Insurance, and the premiums therafor shall be allen on the Property and added
1o the amount of Your obligations securad by this Adjustable Rate Mortgage.
In the case of a loss, any Inaurance proceads payable to You and/or Us are,
to tha extent of You Interesl, hereby assigned 1o Us, We may uae such
proceads o prasarve and protect Ouwr rights under this Adjustable Rate
Mortgage and Equity Line Agreemeant, or 10 secure repayment of the Equity
Ling or 1o rebuild or resiore the damaged bulidings or improvements, as We
deam best, Further, Wa ahall hava the absolute right to seltie and compromisa
all clalms under sald policies of Insurance,

3, Payment of Taxes; Discharge of Llens; Inferlor Liens. You shal
pay all taxes, assesements, water rents and other governmentgl charges
laviad upon said premises, In a tmaly fashlon, I You default in the paymeani
of Your taxas and other charges, We may, at Ouw option, pay sald taxes, and
other charges, and such payments shall be a llen on the Propedty and added
1o the amount of Your debt © Us secwrad by this Adjustable Rate Morigage.

You agreo o pay or satisfy all Hena against the Properly that may b
superior to this Adusiable Rate Morigage. However, You do nothave to satiafy
a suparor len If;

{a) You agree, in wrilng, W pay the obligalion which gave rse 1o the
supericr Bon and We approve the way In which You agroe to pay thal obligation ;

{b} You,ln good falth, argus or defend agains! the superior llen ln alawsult
5o that, during that lawsul, the superior len may not ba enforcad and no part
of the Property may be given up. or

(¢} You obtaln from the holder of such llen an agreement which subordi-
nates, |.8. gives Us privity over, tha compating llen.

You agree nol 1o allow any credior to place a lien on or recelve any Security
Intareal In the property securing Your Equity Line dabl withoul first notifying Us.

4. Application of Payments. Unlass the law requires otherwise, We will
apply each of Your payments under Your Equity Line Agreement In the
following order;

(a) cradit Ineurance premiume (if any);

(b} FINANCE CHARGES, butnolincluding late charges, which have baen
incurred during the most recent bllling cycle; and

{c) the balance remaining.

5. Your Agreement to Maintein the Property; Lease Obligations;
Agreemenis Aboul Condominiume and Planned Unit Devalopments. You
agree 1o kaep the property in good repalr. You will not destroy, damage or
subslantlally change the property, and You will not allow the property 1o
deterorate. If You do not own bul are a tananl on the property, You will fulfll
all obligations under Your lease,

i the property ls a unit In & condominlum project or a planned unit
developmeant, You will fulill all of Your obligatons under the Declaration,
By-Laws, Regulations and other documents thal create or govern the condo-
minlurm project or planned unit davelopmenl. Aleo, You will not divide the
property Inlo smalier parts that may be ownad saparately, and

You will not conagnt o any of the following uniess You have first givea Uis
notice and obtained QOuwr conban In wiitng:

(8} the abandonmeantor lermination of ihe condominium project or planned
unit developmanl, uniess, In the case of the condominium, the abandonment
or lermination Is required by law;

(b) any significant change ic the Declaration, By-Laws, or Regulations of
the Owner Assoclation, Trust Agreement, Arlicies of incorporation, or other
documents that oreate or govern the condominium project or planned unit
davelopment, including, for example, a change in the percentage of ownorship
rights held by unit owners in the condominium projact or In the commen ares
or [acilillea of the planned unit development;

{c} & decision by the Ownors Asacolation % terminale professlonal
management and 1o begin self-management of the condominium projed or
planned unit davelopment; and

{d) \he ransier, release, crealion of lens, partiion or aubdivision of all or
part of the common areas and facilities of the planned unit development.

i a condominium or plannedunit development rider Is executed by You and
recorded together with this Adjustable Rate Morigage, the covenants and
agreemenie of such rider shall be incorporaled Into and shaill amend and
supplement the covenants and agreements of this Adjuatable Rale Morgage
as Il the rider wore a pan thereof.

8. Our Right to Protsct the Property. H:

(8} You do not keop Your promisas and agreamenia madae in this Adjust-
able Raw Morigage, or {b) someonae, including You, begins a legal proceeding
that may significantly affect Our rights on the property (such aa, for example,

a legal proceading in bankrupicy, In probate, for condemnalion, or to enforce
laws or regulations), then We may do and pay for whatever Is necessary to
prolect the value of the property and Our rights in tha property. Our actions
under this paragraph may include, for exampla, appearing in court, paying
reasonable aliomeysy' feas, and anlaring the property to make repairs. Wa will
glva You notice bafore We take any of these actions.

You must pay to Us any amounts, with interest, which We spend undar this
paragraph. This Adjustable Rate Morigage will protect Us In case You do not
keap the promise o pay those amounls with inlereat. However, any suma
axpended by Us In excess of Your Equity Ling Cradit Limit will not be secured
by thiz Adjustable Rate Morigage.

You must pay all atnounts due to Us whan We send You anotice roequesting
that You do so0. You will also pay interest on those ameunts al the same rate
stalod in the Equity Line Agreemenl, Howaver, ifpaymentof inleraslal thatrate
would viclale the law, You wil pay Interest on the amounts spent by Us under
this paragraph at the highest rate the law allows. Interesl on #ach amount wil
begin on the dale that the amouni is spent by Us. Howaver, You and We may
agree in writing 1o terms of payment thal are different from these in thia
paragraph.

Any amounts We dispersa pursuant ¥ thls paragraph, with Inferest
thereon, shall bacome additional Indebtedness of Yours sacured by this
Adlustable Rale Morigage.

Although We may take action under this paragraph, We do not have to do
50,

7. OurRightof Inspection. We, and othars aulthorized by Us, may enter
and Inspoact the property. We must do so0 In a reasonable manner and al
reasonable times. However, bakre ona of the inspections is mada, We must
glve You nolice staling a reasonable purpese for the inspection. The purpose
must be related to Our rights in the property.

8. Condemnation. A taking of property by any governymental authorily
by eminent domain is known as "condemnation.” You glva Us You right;

{a) 1o proceeds of all awards or claims for damages sresulling from
condemnation or other governmanial taking of the property (or, if the propeny
includes a unil in a plannad unit development, of the common areas and
tacllities of the planned unil developmenis); and

{b) 1o proceeds from a sale ol the properly (o, if the property includes a
unltin a pkanned unit development, of the cormmon areas and facilities of the
planned unit developmenl) that is made to avoid condemnation. All of those
proceeds ana to be pald 1o Lis.

If all or part of the property is taken, the proceads will be used 1o reduce the
amounl! thal You owe lo Us under Your Equlty Line Agreement and this
Adjustable Rale Morigaga. Ifany of the proceeds remain afler the amount that
You owe 1o Ug has baan paid in ful, the remaining proceeds will ba paid o You.

i You abandon the property, or i You do not answer within thirly. days, a
notice from Us stating thal a governmental authority has offered 1o make a
payment or to settle a clalm for damages, then We have tha authonty to collect
the proceads. We may then use the procseds o repalr of raslore the properly
or to reduce the amound that You owed 1o Us undar the Equily Line Agreamant
and this Adjustable Rak Mortgage. The thirty day period will bagin on the date
the notice is malled, or if il is not mailed, on the dale he notice is delivered.
any proceeds are used 1o reduce the amourd of principal which You owe Us
under the Equity Line Agreemant, that use will not dalay the due dale or change
the amountof any of Your monihly paymenis under the Equity Line Agreament.
However, You and We may agrea in writing o those doelays or changes.

0. Continuation of Your Obligations. We may allow a person who
1akes over Your rights and obligatians, o delay or to change the amount of the
monthly payments due under Your Equlty Line Agreemenl of under this
Adjusiable Raw Morigage. Even if We do this, however, that person and You
will both s1ill be fully obligated under the Equity Line Agreemenl and under this
Adjustable Rata Mortgage unlass the conditions staled In this Adjustable Rate
Mortgage have béan met

We may allow those delays or changes for a person whao takes over Your
rights and obligations, even if We are requesiad nol 1o do 0. We will not be
required 1o bring a lawsuil against such a person for not fuililling obligations
under the Equity Line Agreament or under thie Adjustable Rate Morigage, aven
il We are requested to do so.

10. Continuation of Our Rights. Even if We do nol exercise or enforce
any right under this Adjustable Rate Morigage or under the law, We will stk
have all of thoaa rights and may exercise them and enforce them in the fulure.
Even if We obtain insurance, pay taxes, or pay other claims, charges or liens
agalnst the property, We will siill have the right lo demand thal You make
Immediate paymaniin full of the amounl Ihat You owe Us under the EqQuity Lina
Agreement and under this Adjustable Rate Morigage.

11. Qur Rights of Enforcemant. Each of Qur rights under this Adjusiable
Rate Morigaga | soparate. We may exarcise and enforce one or more of these
righta, as well as any of Our rights undar the law, one al a time or ajl at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject to the terms ol this
Morigage, any person who takes over Your rights and obligations under this
Mortgage shal havae all of Your righta and will be cbligated to keep all of Your
promises and agreements made in this Adjustable Rate Mortgage. Similarly,
any person who takes over Our rights or obligations under this Adjusiabio Rale

will have all of Our rights and will be obligaled to keap al of Qur
agreements made in this Adjustable Rate Morigage.

If more than one person signs this Adjustable Rate Morigage as borrower,
all are Lily obligated W keep all ol borower's promises and obligalions
contalned in this Adjusiable Rate Morigage. We may enforce Our rights under
thie Adjumable Raw Morigage against each of You Individualty or against all
of You togother. Thia means that any ona of You may be required to pay all of
the amount owed under the Equlty Line Agreement and under this Adjuatable
Rate Morigage. However,  one of You does nol aign the Equlty Line
Agreement then:

{a} that person la signing this Adjustable Rate Mortgaga only lo give His
or Her rights in the property 1o Us undar the terms of thia Adustable Rate
Morigage;

{b) He or She ls not personally cbligated to make payments or to act under
the Equlty Line Agreement or under this Adjusiabla Rale Morigage; and

{c) He or She agrees that We and any other bomower undar the Equity
Line Agreement may agree % extend, modify, forbear or make any other
accommodations with regard to the terms of this Adjustable Rale Morlgage or
the Equity LIné Agreement without His or Her consanland withoul releasing the
co-signer or modifying this Adjustable Rale Morigage as to thal co-signer's
interest in the propoarty.

The caplions and tites of this Adjustable Rate Morigage are for conve-
nlence only. They may not be used to interpret or ko define the lerms of this
Adjusiable Rate Morigage.
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13. Agresment Concerning Notices. Unlese Lhe law requires otherwiss,
any notice that mustbe given 10 You under this Adjustable Rate Mortgage will
be given by delivering or malling it addreased 10 You at the address stated in
Section Nl above, A nolice wil be delivered or malied o You at & different
addreas I You give Us & notice of Your different address. Any notice that must
be given to Us under thie Morigage will be given by malling it o Our addrass
slated above. A notice should be malled ko Us al a different address f We glive
You a notice of the different address. A notioe required by this Adlustable Rate
Mortgage b given when i s malled or when It is deliverad according 1o the
nquirgments of thie paragraph.

14. Agresiment I8 Enforosable. if any ierma of this Adjusiable Rate
Morigage or of the Equity Line Agreement confiict with any provision of the law,
&l othar terms of this Adiusiable Raie Morigage and of the Equily Line
Agreemant will stil remaln o sflec! if they can be given etfect without the
confiicing wrm. This means that any erms of the Adjustable Rate Mortgage
and of the Equity Line Agresment which oonflict with the law can be separated
from the remalning erms, and the remaining termms will siill be enforced.

5. Borrower's Copy of the Equity Line Agresmsnt and of this
Adjustabie Raie You wil ba given a oopy of the Equity Line
Agreameni and of this Adjustable Rate Morigage. Those coples musl show
that the origina Equity Line Agreementand the Rate Mortgage have
boen signed. You will be givan thoss coplas elther whan You sign the Equity
Line Agreament and this Acusishls Rate Morigage or afier this Adjustable
Rate Morigage has been recorded in the proper offiolal records.

14. Transior of the . [ You sell alior any part of the proparly, or
if anintevest havein ls aold or iranaferred without Qur prior wiitien consent, then
Weo may. &l Our opiion, declare all the sume secured by this Adustable Rate
Mortgage 10 be immediately due and payable. Howeaver, this opiion may not
bo sxorcieod by La i In a0 doling We would violae any applicable law,

H We sxercias such an opiion 10 aoosioraa, We shall madl You nolice of the
accoleration in acoordance with this Adustabie Rate Morigage. We may
without lurther notice or demand on You, invoke any remadies permitied by this
Adjusiable Raw Morigage lor default,

17. Our Rights Upon Your Defuult. It You delauit under the defautt
provision of the Equily Line Agreement, We may “accolerata” Your obligations.
This means that all debts You owe Us will become Immedialoly due and
payable. {f Wa dacikde 1o accelerais, We muat maill You a notice which statea
how You have breached this Adjuatabie Rate Mortgage.

Aller sending You the notice, We may seif the property at public oulcry and
exorcisn any other lagal right Wa have. Aher defaull, Wae will be entilled 10 all
coats We Incur In pursuing any righls We have, including, but not kmiled lo,
reasonable attomeys’ fees ¥ Wae refer the matier 1o an atiorney who s not a
salaried employes of ours,

if We docide 10 sall the properly, We will give You a copy ol tha notice of
sale. The nolice will be for three consacutiva woaks in a paper In the
county whang the proparly s located. We will sell the property 1o the highest
bidder {which may be Us) al a public auction on the sieps of the county
courthouss in the same oounty where tha propacty s located. Wae than will give
a deed conveying the proporty 1o the highaest bidder. The from the
sale wili b appiied first 10 the costs of the sale {whioh include, among other
@Xpanses, reasonable ' feet and e nearchés), then o the debt
sacured by this Asis Mortgage, and (inaly 1o the persch who i
legally sntited 10 sy remaning sums.

By aigning this Adjustable Rate Morigage, You agreed to all of the above.

18. Owr Right to Aental Payments arnd Possesalon. As additional
protection for Us, You give Us all of You rights 1o any rental paymenis from the
property, However, until We require Immediate payment in full, or unill You
abandon the property, You have the rght to collect and keep those rental
payments as they become due. You agree that You have nol given any of You
nghts lo rental payments from the property 0 anyone ofse, and You will not do
50 without Our consant in writing.

It We require Immediate payment In full, or if You abandon the property,
then We, persons atthorlzed by Us, or a recetver appointed by a cowt at Owr
request may:

{a} collect the rental payments, including overdue rental payments di-
rectly from the tanants;

{b) enwer on and lake poasession ol tha proparty;

{c} manage the property; and

{d) sign, cancel andchangeleases. You agree thatil Wa nolify the enanis
that We have the right to collect rental payments directly rom them under thls
paragraph, then the tenants may make those rental payments \o Us without
having lo ask whelher You have lalled fo keep You promises and agraements
under this Adjusiable Ralte Morigage.

I thete Is a judgment for Uz in a lawsuil for lorecicaure and sake, You whl
pay Lis reasonable rent fromn the date the judgmentis antered lor as long as You
occupy the propecty. However, this does nol give You the right io be a tenani
on the property.

All rontal payments collected by Us or by a receiver, other than the ren paid
by Us underthia ph, will be ugad firat lo pay tha costs of rontal
paymenis and of managing the property. N any par of the renlal payments
remnaln aher those costs have been pald in full, the remalning part will be used
to reduce the amount You owe 1o Us under the Equity Line Agreement and
undar this Ad|ustable Rale Morigage. The cost of managing the property may
include the receiver's fees, reasonable atlomeys’ fees, and the cosl of any
necaseary bonds. We and the receiver will be obligated \o account only for
those rental peym-anis that We actually recelve.

19, Discharge and Releass. When You have glven Us written notlcs that
You wish 1o terminate Your Equity Line and have paid all amounis due under
Your Equity Line Agreement and under this Adjustable Rate Morigage, We will
discharge this Adjusiable Rale Morigage by delivering a certlficata that this
Adjustable Rate Mortgage has been salisfied. You will nol ba required %o pay
Us for the discharge, but You will pay alt costs of recording the discharge In the
proper official records.

20, Maximum Credit Chargea. You have agread, according i the \erma
sat lorth In You Equity Line Agreement, to pay charges on the cradil exiended
to You. 1f this credil ks subject io a law which sets a maxdmum charge, and this
law ls Inlerpreied so that the interest or other credil charges which We impase
axceed permitted Hinits, than: '

{s) any such charge In violation of tha law as Interpretad will be reduced
by whalever amount is necesaary to bring the charga within permissible limits,
and

(b) any sums which You have palkd Us in excess of the legal Kmit will be
refunded to You. Such eiund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment ko You.

18 96}‘

whose name(s)

X:
Gr
Borrower
: Qaggh CyanYoes
Angela "Jane Jones
Borrower
STATE OF Alabama
countyoF ___ohelby
On this ilth day of March
\, a Nolary Public In and for said county In said siate,
hereby certly that the above signed
in/are signad 1o the foregoing and whe le/are known i me, acknowladged before me on this day that, belng Informed of the contents of the conveyance,

CONVEYENOR
He/Bhe sxeoutad the same voluntarily on the day the same boars dalo.

{iven under mw hand this, the day of

L1898 .
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This Inevyument prepared by’

Calonial Bank

K., Kilpatrick
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EXHIBIT PAWN

Begin at the Southeast corner of the East % of the Southeast 34 of the Southeast ¥ of
Section 15, Township 20 South, Range 1 West; thence run North along the said 20 acre
line 1187.37 feet as per Deed Book 288, page 354, dated 8-15-74 to the North line of
county road to the point of beginning; thence continue along the said 2¢ acre line
North 132.18 feet to the Northeast corner of said 20 acres; thence turm an angle of .
90°427 to the left and run West along the said 20 acre line a distance of 585.84 feet =
to the Northeasterly line of the county road; thence turn an angle of 148°237 to the
left and run Southeasterly along the Northerly line of gaid county road a distance of a
174.10 feet to a point; thence turn an angle of 26°22’ to the left and run in an
Easterly direction along the North line of sald county road to the point of beginning,
being situated in Shelby County, Alabama.
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