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My
This instrurment was prepared by
__Jac ) (Name} _Richard Joiner

{Address) 3449 Lorna Rd. Bham Al

Fred R, Posey

UNION STATE
3449 Lnrng Rd.BANK

Birmingham, Al, 35216

604 Mtn. TLaurel Ct,

E ' * ] ; ] 3 5 :
MORTGAGOR MORTGAGEE

“I" includes sach mortgagor above, "You” means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |,

, mortgage, grant, bargain, sell and convey to you, with power of sale,

to sacure the payment of the secured debt described below, on 3-18-94 . the real estate described below and all rights,
aasaments, appurtenances, rents, leases and existing and future improvements and fixtures {all callad the “property”}.
PROPERTY ADDRESS: 604 Mtn. Laurel Ct. Birmi m , Alabams 22244
{Streat} {Clty} (Zip Lodal
LEGAL DESCRIPTION:

Lot 32, according to the Survey of Davenport's Addition to %i"gerchase
o)

West-Sector 2, as recorded in Map Book 8, Page ,10g ipoHrd ate Office
of Shelby County, Alabama. Ins

Minerals and mining rights excepted. ~—10361

located in Shelby County, Alabama,
TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other dogument incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage ang all modifications, extensions and renewals thereof.

The secured dabt Is evidenced by [List all instruments and agreements secured by this mortgage and the dates thereof.):

{1 _lUnion State-Bank-Egquily Signature Tine # 80 001 431 i

(3 Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be securad and will have priority to the same
axtant as if made on the dete this mortgage is executed.

Y ¥ Revolving credit loan agreement dated 3-18-94 . All amounts owed under this agreement are secured even
though not ail amounts may yet be advanced. Future advances under the agreement are conternplated and will be secured and
will have priority to the sama extent as if made on the date this morgage is executed.

The above obligation is dus and payable on 3-18-2009 if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a8 maximum principal amount of:
' no/lif=-cceemer - — Dollars ($ 18,0040 .00 I,

plus interast, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest
on such disburgements,

[ﬁ Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

WA copy of the loan agreemsent containing the terms under which the interast rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ | Commercial [] L]
SIGNATURES: By signing below, | nﬂma to the terms and covenants contained in t hosg.on the reverse side which
are heraby incorporated onto this side of this mortgage form) and in any ride : ]
(Seal) (Seal)
{Seal) (Seal}
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, , County ss:
I, the unders ignﬁﬁ ., a Notary Public in and for said county and in said state, hereby certify that
] Posey _ i
whose namais} .a1e signed to the foregoing conveyance, snd who . AT & known to me, acknowledged before me on
Indlvidual this day that, being informed of the contents of the conveyance, theyY _ executed the same voluntarily on the day the
sgeme bears date.
whose name(s} as of the ,
. a corporation, gigned to the foregoing conveyance and who . known to me, acknowledged before me on
orporate this day that, being informed of the contents of the conveyance, he . as such officer and with full authority,
sxacuted the same voluntarily for and as the act of said corporation.
Given under my hand this the 18th a9y of -i‘gl’f;l:ﬂr‘::h 1994 ;

My commission explres: MY COMMISSIO : * d g S (]WL_/ | _

(Motary Publicl
© 1985 BANKEAS SYSTEMS, INC., ST. CLOUD, MN 86301 FORM OCP-MTG-AL 6/14/87 ALABAMA
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COVENANTS

1. Paymants. | agree to maxe all paymants on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {(ekclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the securad debt occurs for any reason, it will not reduce or excuse any scheduled payment until the
sacured debt is paid in full.

2. Clalms against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to agsigh any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain tha property.

3. Insurance. | will keep the property insured under terms acceptable o you at my éxpense angd for your benefit. All insurance policies shall
include a standard mortgage clause in favar of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, 1o either the restoration or repair of the damaged property or to the secured debt.
If you require mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all rapairs reasonably necessary,

5. Expenses. | agree 10 pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this moertgage or in any obligation
secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Default and Accaleration. If | fall to make any payment when due or break any covenants under this mortgage, any prior morigage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exearcise any
other remady available to you. This mortgage gives you the power of sale, which you may alsc invoke under the circumstances described in
the previous sentence. I you invoks the power of sals, you will give notica of tha sale by publication ance a week for three succassive weeks
in some newspaper published in the county in which the property or any portion of it is located, This notice will give the tima, place and terms
of the sale, and a description of tha property. After this notice is given, tha property will be sold.to the highest bidder at public auction at the
front deor of the County Courthouse of the county in which the notice of saie was published. '-

7. Asslgnment of Aents and Profits. | assign tc you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the casts of managing the property, including court
costs and attorneyg fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 7.

8. Waiver of Homastead. | hereby waive all right of homestead exemption in the property.

9, Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this maortgage is on a leasehold.
If this mortgage is on a unit in a congominium or a plannad unit development, | will perform al! of my duties under the covenants, by-laws, or
regulations of the condominium aor planned unit development, -

19. Authority of Mortgagee to Perform for Mortgagor, I | fail to perform any of my duties under this mortgsge, you may perform the duties
or cause them to ba performed. You may slgn my name or pay any amount if necessary for perfermance. I?an\; construction on the propenty
is discantinuad or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include complating the construction. .

Your failure to perform will not preclude you from exercising any of your other rights under the faw or this mortgags.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on damand and will
bear interest from the date of the payment until paid in full at the interast rate in effect on the secured debt,

11. Inspaction. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspaction.
12. Condemnsation. | assisrgn to you the proceeds of any award or claim for damages connected with a condemnation ar other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agraament.

13. Waiver. By exercising any remady available to you, you do not give up your rights to later use any other remedy. By hot exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it heppens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several, If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property undsr the terms of this mortgage.
| also sgree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secured debt withaut my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgags shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailin it by certified mail addressed 10
me at the Property Address or any other address that | tell you, | will give any natice to you by certified mail to your address on the front side
of this mortgage, or to any ¢ther address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Proparty or a Beneficial Interest in the Mortgagor. |f all or any part of the proparty or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may alsa demand immediate payment if
the merigagor is not a natural person and a heneficial interest in the mortgagor is sald or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgags. : -

17. Release. When | have paid the secured debt in full and ali underlying agreements havé peen-tarminated, -th]s.muﬁ:gage will bacome null
and void and you will release this martgage. o

OCP-MTG-AL BACKSIDE REVISION DATE  5/14/87
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UNION STATE BANK
3449 Lorna Rd. y/

Eirmiqgham Al. 35216
Landar's Naifie and Address

"ot ey 'ug” means tha landet nameo above

IERALLY: Tlus s an jgreemenl anoul your hame equity ling ol credil Many
| tha lerms we use (s agreement have special meanings The lerm
gan accounl Balara: mee (e s of [he wunpaid pringipal of loans made
noder b glan, plas onpend bul uarned linance charges, plus any credit
qsusange prentame hal are doae TTransachion Accoun!” Means an acoocun
pu carty will us The numbes ol 1ms account 18 lisigc at the top of the form
n the Lie labeled “Trans. Acel 4 "Line of Credil” means 1y MARMUm
imaunt of prirncipal we will cedinarnty alow you 1o Dwe Us under 1ng plan a1
iy time. "Trigganng Balanga™ 15 the amount you mus! KEgg N your
-ansaclion account 1o prevent us from landing you Manay urtder 1his plan.

In addibon, we will uss the following terms lor this home equity plan;
Imitial Advance” means Ihe amaunt ot monay we will require you 1o accept
18 an advance 1o open 1he plan “Minmym Advance” means {re smallesl
amount of monay we will agvance 10 you a) your requast. The "Minimum
Balance” s the amaunt of pracipat of loans we will requira you to maintain
oulstanding during the pian. If the principal nalange autstanding lalls helow
\he mimmurm balance, you may have 10 pay a tee descriped below.

It any term of this agreament violates any law or for some piher reasan 15
nat enlorceatia. that taem will nol be part af ihis agreaament This agrégmeant
is subrect 10 1he 'aws of th Slale whese we ard tocated.

¥ DEDUCTIBILITY: ¥ay should consull a tax advizor ragard:rg 1he
daductiohty of inteeesl And charges ungdar this hame aquity pian.

QUESTING A LOAN: You ragues! a loan under this plan whenewar you.

« wrila a chegk tor at wwasl the mummum advance listed above using ane af
the spuacial checks you have 1or thal purpose.

w THE LOAN 1S ADVANCED: When you requesl a loan. we wil, subject 1o
any kmitatians cortained in s agreement. agvance axactly the amouni you
rgques! %4 long as the reguested amount eguals or pxcoeds the mmmum
advance Jstad above We will make the advance Dy depositing thg amaunt in
your trangaction accaurd, by agvancing ke money diractly 10 you, or DY
paying a desigraled thnd parsan or agoount, dapanding on how we agreg 10
masy 1ha advance. We will record tha amoun! as a lean in yaur laan accounl.
It your reguest s tor less than tha minimurm adyvanca. we may, at our
gption, grant the request. Howewer, graniing ihe réquest does nal maan we
wil D& regured to geant requests lor less than the minimum agdvance in the
fulure. Ve always nave the gplion to deny any such requact.

Heswerear, we will ret ardinanly grart any reguest far a loan whch wauld
cause the Jnoad preciga of your loan account balance to e greater thamn
the Line of Creoit Isted above. 'We may. at out oplion grant such 3 requesl
wilhout obligaling ourseles 1o de so in the hiure.

MITATIONS: The following addmional imilanons apply.

» During the draw paried. you may not reguest advances jataling mare than
% ... per

+ During the deaw period. you will Da lmited 1o a lotal of | _

advances pe?

v Dunng e tarm al e plan, you may nol request advancas olaing maorg
than % par

r During tho leem al the glan, yod will be Imeied 10 & 1otal of
advarces par

OW FINANCE CHARGES ARE COMPUTED: Finance charges bagin ta
acerus mmedialely when we make a loan to you To ligure the finance
charge [or a buling cyche, we apply & daly peqodic eate of fnance charge 1o
lne "average daily balance” ol your loan account or the biling cycie. We
then mutiply thal figure by the number of days the billing cycte The
average daily balance is comguted as 1ollows: Firgl, wa take your Yoan
accourt balance ai the baginning of the day and subtract any unpad tinance
charges and credil insurance pramiums (¢ anyl \hat are due Next we
subtract ke parton of any payments or eradits recenvad that gay which apply
ko thig mrpayrent b your laans (A porian of each paymand you make S
appred o linarce charges and cradit inswrance premiums, f any) Thon we
add any naw loans madg 1hat day. This gives us he daily balance. Then we
add up all \he daly palances for the blling cyele and divide the fotal by the
sumbgr of days n tha mihng oyela This graes us the “average daily balance

Tre dary penod ¢ rate of FINANCE CHARGE is L0192 9 which

= ogual to an ANNUAL PERCENTAGE RATE of 7.00 e The
anmal parcantage rate incluges imarest and ngt othar costs.

IARIABLE RATE: The annual parcantags rale may change. and will be
2.625% greater than __  thelollowing "base rate’
thie weehkly avarage yiald on United Stales Trgasury socufitias adjusled to a
conslant malunly of cne year The resulling annual parcaniage rate wit be
rounded up to the neargsl 125%. The annual parceniage rale may increase
il this "basea rate" ngreases. An increasa will take sffect whan the index
changes. An ncrease wil resull in an increase in the finance ¢harge and it
may have the effect ol increasing your periodic minimum payment The
annual peicantage rala will ngd increass more afigr than once a week A
decrease will have 1he opposda effect of an increass drsclosed above

If the base rate changas more frequently Than the annual percentage
rate. wo will akways use the base ralg n eftect on the day we adjust the
annual percentage rale 1o determing the new annual percentage rate. In
such a case, we will ignore any changes in 1he basa rate thal poour belwesn
annual percemage rate adjusiments.

The "annyal percantage rate" relerred 1o in this sgchon s the annyal rate
whith corraspande to the perlodic rate applied to \ha balance as dascribad
above. This corresponding ANNUAL PERCENTAGE RATE will never
axcosd 17%. and wilt ngvar sxceed Ihe higheat allowabla rate for 1his typa ot
agraamant as delarrminad by appiicable stals or faderal law.

HOW YOU REPAY YOUR LSANS: On ot hafore each paymenl date, you agree
lo make a minimum payment g reduce your dett. The minimim payment
amaount 1s 2% of your lpan accoum palance on the last day of the Gilling
eycle, ar $100.00, whichevar is grealsr.

FINAL PAYMENT: Or the maturily date listed abave. you must pay \he amount of
any remaning lpan accoum halanca autstanding The minimum payment will
net Fully repay the pincipal thal s cumstanding on your ine. A thal me you.

may be required 10 pay Lhe unbre balance n a single balloon pay e
(The amaunt of your Ing al gredd. the bming ot your paymenls and your
pattern ol advances all #fles whalher you will have 10 make such A
paymeni |

e . e e e e T . .

: .__ﬁ_ﬂ__ﬂﬂl__.ﬂil.... . _._ _ qlninal Advance 3 _. _ . — | Maturay Date i-l1s8=-2000 . .

e 3-18-94 .. ... _.. |MinimumAdvance$ . 25000 | Biling Cycle Ends the last day

ns. Accl & _. E_G' 01 431 ... Murnum Balance $ term_nf__lc_lﬁl_'l_ . of every .. - __Mmonth -

eof Cread1 s __. 18 ,000.00 . __ . |Oraw Pancd term of loan . | PaymentDate . ther 10N day

jganng Balance . . .. | Fepaymant Pangd _term of loan | ol every o ____ month )
L . T PP L ol - N —

UNIOH STATE EQUITY SIGNATUR

E LINE

will ber required to pay the sntire balanca in a single ballooh payment.

f you have any loan accoun! balance ai that bme. we are not abligated K
rofnance your accourt. but will congider your roquesl (o do 0. It you
rehrance s accourt at maturity, you may have to pay some o all af the
clesing cosls normaily assnc:ated with a new lpa- evan f you oblain
financing fr&m us.

ADDITIGNAL REPAYMENT TERMS: If your loan account nalance on a
payment date 1s less than the mmimum payment amounl. you Must pay onky
the loan account balancs.

If you lail to make 4 payment, we may, but are nat reguired Yo, advance
money fo yau to maka the payment. All lhe terms of this agreement wauld
apply to such aloan,

You can pay ofl alt or part of what you pwe al any time. However, so long
28 you OWe any amount you must ¢oninue 1o make your periodic nnnimum
paymant.

The amounls you pay will first reduce the amgunt owsad lor cradit
ingurance (It anyl. then will reduce the tinance charges, and finally will
reduce the amaunt af unpaid 'oans.

ROUNDING RULE: The minimum payment will be rourded up . @ ‘hia
nearest § 1 .00

SECURITY: To secure tha payment of what you owe, we nave the rightl of set-
oH This means we can pay the amoun! you ows Us out of money \hat we are
required 10 pay you [sUch 85 money in your savings of checking accoum)
However, we cannat use in 1his way maney in your |RA or cther tax-defarred
reliremant account. State law may furhar mit our right of set-aff.

Howevar. we will have ng right of $et-olf against your lpan accoun!
halance il you can oblain credd under this plan by using a debil or a credd
rard.

Wa have aleo secured your obligations under thns plan Dy takng 3
secunly Interas! by way of 2 separate secUrity agreement, morgage or ok b

insirument dated . 1-1HK-94 i | in the
tollowing properly, descriped by itam of type:

604 Mtn Laurel Ct.
Birmingham, Al. 35244

"7 If checked, callateral secunng ctner loans you have with us may also
secyure 10ans under tris agreament.

Fillng feas $

You may Duy property insurance from anyone you wand who is accepiable

G wa, of you may provide the insurance through an existing policy. If you buy

the insurance from gr through us, your pramium wil be _

CHANGING THE TERMSE OF THIS AGREEMENT: Generally, we may not
change the terms ol this agreamaent. However, we may change tha 1BrMS N
the fallowing SircumElances:

. i this 15 a variabie rate plan, wa may change the index and margin i the
coginal index described above becomes unavadable. Any naw index will
Tiave a hislarical mavernant similar to the onginal, and, together wilh & new
margin, will proguce a similar intgrest rale.

. We may make changes tha) you have agreed ta in writirg.
+ We may make changes that uneguivocally panefl you
« Wa may make changes 1o insignificant terms ol 1his agreemen.

» We wil refuse to make addional extensons of reduce your credd limit i
the maximum annual percenlage rate is reached.

It we are required to send notice of & change in terms. we will send the
notice Yo your address listed above. (You shauld inform us of any changa i
acddress, ]

ADDITIOMAL CHARGES: You agree to pay the following acditional charges!

' You agree 1o pay an addhional fee of §50.00 per year w1 arder 1o particpals
in this plan. We wil add this amount 1o your lyan account batance an an
annual basis

. A late charge on any payment nat paid within 18 days of the paymenl data
of 5% of the payment or $100.00, whichever is less.

« A charge of $20.00 tor any advance made im an amount less than the
minmum advance,

- Appraisal 4 Official Fees % _.ﬂ_g_l_u_ﬂ-—:
Froperty Survey ) _.. Tilg Swarch ¥ ;
Titte Insurance % 150.00 Ongination Fee =

(C3thar) i} §

ATTORNEY'S FEES: | you default on this agreement and il wa are required 1o
Fire a lawyer to collac) what you owa undar this agraement, yau agreg 10 pay
aur reasonable allomey's 3es not excesding 15% of the unpaid debt aftar
defaull. Howevet if the unpaid debl does not excead $200.00, you do not
agree to pay our reasenable atlarney's fees.

NOTICE: See the reverse sde for additional lerms and lor mformation aboul
wour righl in ihe evant of a bllling srror.

SIGNATURES: By signing below, you agree 1o the terms on both sidas of this
agreemeant and you promisé o pay any amounts you awa under this
agreamant. You also state that you received a completed copy al the
agreemant on today's dateé.

CATYION-IT IS IMPORTANT THAT YOU JHOROUGHLY
}D’THE CONTRACT BEFOHE YOUSIGN IT.

Signature _. . MM
J

Snnnature

. inst * L

oGy BANKERS SYETEMS NG, ST. CLOUD, MM 583071 FORNM OCP-HE-AL 91800

By

~10361
n3/30/1994-10
(1343 AM CERTIFIED

SHELBY COURTY JUDGE OF PROBATE
0p3  HCD £0.50
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