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\ | MORTGAGE AND ASSIGNMENT
STATT OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That
COUNTY OF _kf/! €L .

Whereus, WIHHM ;Dﬂﬂﬂﬂjﬂ d'wffﬁf féﬁ'ﬂQf C'@awwg/%_ |

(hereinalier culled “Mortgagors,” whether one or more) arc jusily indebted 1o _ M"ﬂﬁ mtl'

—
. hereinaller called “Mon g ee,” nfé
whether one or m%] in the principa! sum of Liwe_ ThousAnw Foun /ﬁ_/,upﬂ “?57# Do !i:aa T
(% Q?d 0 3 under hit certain Installment Sale Contract Note and Disclosure Statement {Contract), ';:l
daled %b:i/ ‘;/"(( » payable on the T 44«'\ day of each month after dale, commencing ‘ﬂ
?J)r] { ’Q“}i‘ 19 9y until such sum is paid in full, “
AND, WIIEREAS, Mortgugors agreed, in incurring said indebtedness that

this morigage should be given to secure the prompt
payment thereol according o the (enor and effect of said Contract, and compliance by Mortgagors with the requirements of this
Moripape.

NOW, THERLEFORE, in considcration of Ihe premiscs, and for the purpose of sccuring the payment of sald indebicduess, and any
olher indebiedness Mortgagors may owe Mongagee before the payrient in full of the amount now due lhereunder, Morigagors do
herchy grant, burgain, sell and convey unto Martgagee the following described real ¢

stale, together with all present and future
impravenients wnl lixtures thercon wd all rents and profits Werefrom, situated in _ﬂ fti/.f? Counly,
State of Alubins, o-wil;

Ste atochad Eihitaisr A

(Said reut estane and all other propenty heréinibove described, whetlier real o personal, ind whether in whole or in pan, is hereinafter
referred Lo us “ihe premises'™), |

TO ITAVE AND TO HOLD the premises unlo Morlgagee, ind Mortgagee's suceessors, heirs and assigns, forever,

AND, Mongigors da covenant with Morigagee that they e fawiul| y scized in fee simple and possessed of the premises, and have
god riglt o convey the same; that the premises

ire free from all liens, charges, encumbrances, cascments, and restriclions
wihalsoever nol herein specificalty mentioned: and that, subject only 1o exceptions herein specifically mentioned, Morigagors do
warrranl and wilt defend (he title to the same unto Mongagee against the fawful claims of all persons whamsoever,

THIS MORTGAGE IS MADE, however, subject 1o the foltowing covenants, conditions and agreements;

. Mortgagors shadl pay said principal indebiedness and interest thereon when and as due under the lerms of the Contract, and
under any covenn, condition or agreement herein contained, wopether with any other indeblcdness which Mongagors may owe
lo Morigagcee.

2. The terms and conditions contained in the Contract are incorporated herein by reference as if fully set forth hercin, The rights,
aplions, powers ikl remiedies provided for hercin and under the tenns of the Contract shall be cumulative, and no ane or mose of
then shall be exclusive of the other or othiers, or of any ri ght or remedy now or hereafter given or allowed by law.

Y. Morgagors shall keep the premises in good comdition and repair, and shall neither commit nor permit wasic of the premlses,

4, Morgagorsshaltkee

pthe premises free fromalliaxes, liens; sssessments, charpes and encumbrinces upon the lerms provided
foe in the Contracl.

3. Mongagors shall keep the premi

ses continueusly insured with such companies, in such amounts and upon such lerms as are
provided for in the Contracl,

0. 1Mand when this is a second mongage Morigagors shall make all
in aceordance with its terms nnd pennit no event of defaalt thereunder.
constitute an event of default under the tenns of 1his Mortg
indehtedness due hereunder immecdistely due and payable

payments of principal and interest on such prior morigage
Any cvent of default under any such prior motigage sha!l
ige and Martgagee may, al its option, thereupon declare the entire
wnd this Mongage subject 1o foreclosure,

1. Mortgagors fail 1o insure (he premiises, or to pay and fumish receip

-

LJ

"~ ts for all 1axes, liens, assessments, charges and
Ué cucumbrances, or te keep the premises in good condition and repair, or to pay all

.,

-

\2

Yo

instaliments of principal and interest on any prior
. procure such insurance, pay such taxes, liens, assessiments,
such repairs us it may deem necessary, make any such paymenls
any expenses or obligations on behall of Morigagors in connection with
teofl; and Morigagors shiall ininediately pay to Morigagee all sums which

thereon [rom the diie the sanie was paid, and Morigagee's costs, expenses and
E itorney's [ees, wud for payment thereof this Morgage shall stand as securily; but the failure of Mortgagee 1o do any such acts or
W make any such expenditures shall in no way render Morgance linble to Mortpagors,
M
Jn

B (1 cdefault be mude in the payment of any of the indeliedness secured herchy,
or igreement contained In the Contract or this Mortgage, or should

by reason ol the enlorcemed of any prior lien or encunbeance, then |
sha, at the oplion of Mangagee, becomie immediately due and

mongage, atlus hercinabove provided for, Morigagee may, at its eplion
charges i encimnbrances, enter upon the premises and make
which may become dite on any prior mongage, or incus

» Ay priormonigage inorder to prevent the forechosure the
| Morgagee shall hive so paid, logether with inlerest

or in the performance of any covenant, condltlon
the imerest of Morgagee in ihe premises become endangered
he wholc indebledness hereby secured with all inierest thereon

payable auf this Mengage subject to foreclosure as now provided
by lnw in the case of past due moitgages, and Mongagee shall be suthorized 10 take possession of the premises, and alier or without

laking possession, o scll the same before the Counhouse Douor in the County where the premises Is located, at public ouiery for
cash, afier having given notice of the time, Mace and terms of the sale by publication once o week for three (3) successive weeks

prior 10 snid sale in some newspaper published in said County, und upon paymenl of the purchase money Monigagee, or any person

conducting said sale for Mortgugee, is authorized and enpowered 10 execute 1o the purchaser a deed (o the premises so purchased,

Marigupee imay bid at said sule and purchase the premises if the highest bidder therefor, The proceeds of said sule shall be applicd:;

First, W the expense of advertising and selling, including reasonable atlomey’s fees; Second, 1o the payment of any amounls thal
Morigagee may hive expended, or {hat it may then be necessary 10 expend, in

paying insurance, mxnsﬂmssmnm;ycns or
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encumbrances as hereinabove provided, with Interest thercon; Third, to the payment of the principal indebledness hereby secured,
with interesl to the date of sale; Fourth, the balance, if any, shali be paid o the panty or parties appearing of record (0 be the owner
of the premises al the time of the sale afler deducting any expense of ascertaining who s such owner. I this Mongage shall be
foreclosed by a Judicial proceeding, reasonable uitomey s (ees for foreclosing the same shall be paid out of the proceeds of the sale,

9. No delay or luilure of Mortpagee lo exercise any option herein given shall constitute a waiver of svch oplion or esiop
Morigagee from afterwards exercising the same.

10. If Mortgagors shall well and ruly pay and discharge the Indebtedness hereby secured as it shall become due and payuble, and

shall do and perform all acis and agreements Lo be done and performed by Morigagors under the lerms and provisions ol {his
Mortgage, then this conveyance shall be and become nul and void,

L1, Allawardsofdamagesinconnection withany condemnation for public use or injuryio any of the premises urc hereby ussigned

and shall be pald to Mortgagee, who may apply the same to the payment of the installmenis last due under the Contrict, and

Mortgapec Is hereby authorized, in the name of Mortgagors, to exccute and deliver valid acquiftances thereof and lo appeal from
any such award,

12, The tlerm " Mortgagors,” wherever used herein, shall mean the party or partics exccuting this Mortgage, jointly and severally,
and alt the conditions, covenants and agreements hereol shall bind ihe Morgagors, their respective heirs, personal representatives,
successors and assigns and shall inure Lo the benefit of and be available (jointly and severalfly if more than one) to Mortgagee, and
to the heirs, personal representatives, successors and assipns of Moripagee. The term “intcrest” as used herein shall be deemed to

be the Annual Percentage Rate provided for in the contract, or if such rate should be in excess of e maximum legat rate then
permitted by applicable law, such maximum legal rate.

13. If Mongagors shall scll, lease or otherwisc (ransfer the premiscs or any pant thereof, without the prior writlen consent of

Mortgapee, Morigapee shall be authorized 1o declare at its option alt or iy part of the indebledness secured by this Mortguge
immedintely due and payable,

14, The Mongagee may sue on the Contract at law, he may fite an uclion in equily to foreclose the mortgage, he may exercise
his rights under the power of sate as sel forth sbove in paragraph 8, and he vy exercise all these rights at once, or any onc of then

#lone, or any combination thereaf, Mortgagors waive all rights of exemption under the law and agree o pay a reasonable allomey s
fec for the cotlection of amounis owed or the enforcement of rights uncter the Contract or Mortpage.

IN WITNESS WHEREOCF, the undersigned ﬁmm F. \Dﬁﬁ'd?/} ¢ fffﬂ‘ ys C \/)gmc@f}

have hereunto set __ T €L/ signature and seal this _23AG  (ayof it el N 7‘7'4__
Wmatdf.; 7:;?5 . (SEAL)
| A;M%{? & (L7712 (SEAL)

INDIVIDUAL ACKNOWLEDGMENT
STATHE OF ALABAM )

COUNTY OF fé&f )
I, lh:ghd:zilnud, a Notary Public In and for said Counly, In sa@:. hereby cenify that MW/”W\/’: Mdﬁfﬂ""&mw

RS/ whose name{s) i igned to theforegoing conveyance and who known 1o me, acknowledged
before me on this day that, being informed of the contemts of the con 1ce hefshofiheyjeacculed the same volumarily ¢ day the same hears dale,
Olven under my hand and officlal ses! thls the B?AO day of F ot fi M7 «-Y , IQ% ,
Public !

. i

My Convnission Explres: J - /- ?7

|

"TRANSFER AND ASSIGNMENT

SJTATE OF ALABAMA )
comy o Tt e e ] )
For valutwgecedved 7?6# hereby runsTers, asslgns

und conveys Ung PIHOENIX FINANCIAL SERYICE, INC., all sighl, tille, inleresi, powers and oplioss in, to and under the whj Morigage as well as (o

the land describedNyerein and the indebredneas securcd therghy. /
In wiiners whereoPlje undersigned /#Mm laki l#rrﬁ— hereunio sel
;éf Hand and seal, ih ‘JJ.S?'“ day of Mﬁ‘ _ - , 19‘?E .,
| - ff;;.r..:rlui"_ AL T ' {Scal)

- ™ e
r

JLORTORATE ACKNOWLEDGEMY

STATR OF ALABAMA )
COUNTY OF

1, the underslgtied, w Nolary Public in and for ssid County, in said Sty Tpeby cerily thar .
whnie name sy . s '
b sbgned 1o 1he Foregoing conveyance and who is known to me, achefiwledged belure nidsg thia day that, being informed of the conlents ol the conveyance,
hefshe ag such offlcer and with full suthority, executed the sapevolumturily for and as the Bsof said corporation.

Qlven under my hand and of ficial seal this the day of 1Y

4
————

Nolary Pyhlic

My Commission Explres:

INDIVIDUAL ACKNOWLEDGEMENT

STATEOR ALABAMA, )

couNTy oF__J 217 RS ) — g
I, the undergifned, A Notary Public n and for said County, in said State, licreby cenifly that _/ ol sl y CLE

whose numup@:u signed to the foregoing conveyance and wl@n known W me, ncknoWigdged

beforgafie on this day tha, being informed of the contents of Mie conveyan .&hrglpcy exccuied the same voluntarily on the day the sume hegrs date)
PHyen umler my land and official scal this the T day of ff'/"f?#' 19 fz
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EXHIBIT "A"

A1l that part of the North 1/2 of theﬁhsﬁblxiomffysgigiigylié ggwnsg;E
anoe 1 West, lying West of Shelby Lol i . .
2?18$ﬁ;?’pgrtggf same 1lying East of Yellow Lgaf Cgeeﬁ.. g;?ﬁ,qgllSDE?iT
art of the South 1/2 of the NE 1/4 and Section 14, TOwnsi p.E e
gange 1 West, lying fest o Cwuntquiggwagx?géT qﬁﬁa?ndtégtg?nkggrapertg
'eilow Leaf Creck, LE§_ ; . )
Egizegid 12 John G. Johnson and wife, Bgrhara Johnson, reicrdigaégmaﬁvﬂl :
Recordioqzl Page 943, in the Probate Office of Shelby County, . 2
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