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MORTGAGE

THIS MORTGAUR ("Security Instrument®) is given on MARCH 256TH,
1994 - The grantor is CVNTHIA A, RICHARDE8, A SINGLE INDIVIDUAL

VIENNA, VA 22182-3031
POST-CLOS ING

ra

.

("Borrower"). This Security Instrument
is given t0 NORTH AMERICAN MORTGAGE COMPANY® , DBA NORTH AMERICAN MORTGAGE COMPANY, INC,

, which is organized
and existing under the inws of DELAWARE , end whose addrese is
3003 AIRWAY DRIVE, BANTA ROSA, CA 95403 {*Lender"). Borrower
owes Lender the principal sum of SI1XTY THREE THOUSAND ONE HUNDRED FiFTY AND 00/100D
Dollars (US. § 63,150.00 ). This debt is evidenced by
Borrower’s note dated thy same date as this Securily Instrument {"Note®), which provides for monthiy puyments, with
the full debt, if not paid eatlier, due and paysble on  APRIL Q1, 2024 . This Security Instrument
recnres to Londer: (a) the repeyment of the debt ovidenced hy the Note, with interest, and all renewals, cxtensions and
modifications of the Note; (b) the peyment of all other sume, with intersst, advenced undur paragraph 7 to prolect the
gecurity of this Security Inctrument; and {c) the purformence of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby grant end comvey to lender and Lendor's
successors and wesigne, with power of gale, the following described properly lucated in SHELBY
County, Alabama;
LOT 38, ACCORDING TO THE MAP AND SURVEY OF KINOWOOD TOWNHOMES,
PHASE ONE, AS RECORDED IN MAP BOOK 9 PAGE 18 IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA; BEING SI1TUATED IN
SHELBY COUNTY, ALABAMA,

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE HEREIN
DESCRIBED PROPERTY.

which har the address of 1620 XING JAMES DRIVE .ALABASTER N
(Street) (City)
Alshama 38007 {"Property Address®):
(Zip Cnde)

TO IIAVE AND T() HOLD this property unto Lendor and Lender's successors and assigns, forever, togclher
with all the improvements now or hereafter erected on the propucty, and all easements, appurtenances, and lxtures now
nr hereafter a purt of the property. All replecements and additions shall also be covered by this Security Instrument.
All of the foregning is referred to in thix Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Pruperty is unencumbered, except fur encuombrences of record. Borrower

warrants and will defend generglly the title 1a the Property spainst nll claimse and demands, subject to any
encumbrances of record,
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THIS SECURI'TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by mrisdiction to constitute a vniform security instrument covering real property.

UNIFRORM COVENANTS. Borrower and 1.ender cavenant and agroe as follows:

1. Payment of Principal and Iatercst; Prepay ment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Fuads for Taxes and Insurance. Subject to applicable law or oy wrillen waiver by Lender, Borrower ghall pay to
Lender on the day monthty pay ments are due under the Note, until the Note is paid in Tull, & gum {*Punds*®) for: (a) yearly tuxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any; {c) yearly hazard or properly insurance premiums; d) yearly flood
insurancc premiums, if any; {¢) yearly mortgage insurance premiums, if any; und ([ )any sums paysble by Borrower tu T.ender,
in accordance with the provisions of paragraph 3, in lieu of the puy ment of mortgage insnrance premiums. These itema are called
“Bscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federall v related mortgage loan may require for Borrowur's sscrow account under the federal Real Rstate Settlement Procedures
Act of 1974 us umondod from time to time, 12 U.S.C, 2601 ot s8¢, {("RISPA"), unless another luw thal applies to the Funde sets a
lezzer amount. If 50, Lender may, at any time, collect and hold Fundg in an amount riot to exceed the lesrer smount. Lender may
estimate the amount of Fhunds due on the besis of current duta and reasonable estimates of expenditures of futere Dscrow tems or
ntherwise in accordence with applicable law.

The Punds sha!l he held in an institution whose deposits are insured by a faderal agency, instrumeniulily, or entity
(including Lender, if T.ander is such an institution) or in any Tederal Home Loan Bank. Lender shall appt y the Funds to pay the
Bscrow Items. Lender may not charge Horrower for holding and sppl ying the Hunds, annually anul yzing the escrow account, or
verif ying the Bscrow [tems, unless Lender pays Horrower interest on the Punds and appliceble law permits Lender to make such
a charge. However, Lander may require Borrower to pay a ane-time churge for an independent real estule lux reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unleas un agreement ix made or applicable
law requices interest to be peid, Jénder shall not be required to pay Rurrower any interest or earnings on the 1funds. Borzower
and Lender may agree in writing, however, that intcrest shall be paid on the Punds. Lender shall give to Borrower, without
charge, an annual aveounting of the Funds, showing orudits and debits to the Punds and the purpose for which each Jebit to the
Funds wan mede, ‘[he Punds are pledged as additional security for all snms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account 1o Borrower
for the excess Punds in aocordance with the requirements of applicahle iaw, If the amount of the ['unds held by Lender at any
time iz not aufficient to pay the Becrow [tems when due, Lendur may so notify Borrower in writing, and, in such cage Burruwer
whall pay to Lender the amount necessary to mauke up the deficiency. Borrower shall make up the deficieney in no more than
twelve monthl y payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail prompily refund to Borrower any
Funds held by Lendor. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of
the Property, shall appl y any funds held by Lender at the time of acquisition or sele a5 8 credit against the sums securad hy thia
Security Instrument.

3. Application of Payments. Uniuss upplicable law provides otherwize, all payments received by Lender under
poragreaphs | and 2 shali be applied: tiret, to any prepayment charges duc under the Note; second, to amountz payable wkior
paragraph 2; third, to interest dug; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Horrower shall pay all taxes, assessments, chargex, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold pa yments or ground rents, if any. Borrower
shall pay these obligations in the manner provided i{n paragraph 2, or if not paid in that munncr, Borrower shafl pay them on tithe
diroctly tu the parson owed payment. Borrower shall promptl y furnish to Lender all notices of amoints to he paid under this
paragraph. If Borrower makes these payments dircctly, Rorrower shall promptly furnish to Lender receipts evidencing the
paythents.

Borrower shall promptly discharge any lien which hes priority over this Secueity Instrument unless Borrowor: ()
agrees in writing to the pay ment of the obligation securcd by the lien in a manner seceptable to Lender; {b) cuntests in gnnd faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent the
enfurcomend of 1he lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suhordinating the lien to
this Secnrity Tnatrument. If Lender determines thut any part of the Propert v ie subject to a lien which may attain priority vver
this Scourity Instrument, Lender may give Dorrower a notice identif y ing the lien. Borrowor shall satisfy the lien or take one or
more of the actionk set forth above within 10 days of the giving of notice.

5_ Harard or Property Insurance. Horrower shall keep the improvements now cristing or hereafter crected on the
Property insured against loge by fire, hazards included within the term “extended covoruge® and any other huzards, inclnding
fioods or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periwds
that Lender requires. The insurance carrivr providing the ingurance shall be chosen by Borrower subject to Lendar's approval
which shall not be unrcasonahly withheld, If Burrower fails o maintain coverage described above, Lender may, at Lender's

option, ohtain coverage to prolect Lander’s rights in the Propert y in accordence with paragraph 7.

All ingurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clavsc. Lender
shall huve the right $o hold the policies and renewals. If Lender requires, Borrower shall promptl ¥ give to Lender all receipts of
paid premivms and renewal notices. In the cvent of loss, Dorrawer shall give prompt notice to the insurance carrier and Lender.,
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Lender may meke proof of laas if not made promptl y by Borrower.

Unless Lender and Borrower otherwise agreo in writing, insurance proceeda shell be: applied to restoration or repuir of the
Proport y damaged, if the restoration or repuir is coonumical | y feagible and Lender's security is not lessened. If the restoration or
ropair 18 not coonumically feasible or Lender's secnrity would be lessened, the insurance procecds shall be applied to the sums
secnred by thig Security Insteument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or doos not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance procesds. Lender iay use Lhe proceeds to ropair or restore the Property or 1o pay sims
secured hy this Security Instroment, whether or not then due. The 3(-day period will begin when the notice is given.

Unless T.ender and Borrower othcrwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthl y psyments referred to in peragraphs | and 2 or change the amount of the payments. If under
paragraph 21 tha Property is acquired by Lender, Ilorrower’s right tusny insurance policies and proceeds resulting from domage
to the Proporty prior to the acguisition shell pess (o Tender tn the extent of the sums secured hy this Securily Instrument
immediatel y prior to the acquisition.

6. Occupancy, Preservation, Maintcnance and Protection of the Properiy; Rorrower's Loan Application;
Leascholdy, Burrower shall acenpy, establish, and use the Property as Borrower's principel residence within sixty days after
the exscution of this Security Instrument and shal] continue to occupy the Property as Rorrower's principal residence for at least
one year after the date of occupancy, unless T.ender otherwise agrees in writing, which consent shall not be unreasonabl y
withheld, or unlcss sxtenuating circumstances exist which are be yond Borrower's control. Rorrower shall not destroy, damage or
impair thv Proporty, allow the Property o deteriorate, or commit waste on the Properly. Borrower shall be i default if any
forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or ntherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Bocrower may cure such a default and reinstate, as providded in Paragraph 18, by cauging the action or proceeding to be dismissed
with a ruling that, in Lundor's good faith determination, precludes forfeiture of Borrower’s interest in the Property or uther
material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in
dofault if Borrower, during the ioan application process, gave materiall y faise or inaccurate information or statements to i.ender
{or failed to provide Lender with any material information} in connection with the loan evidenced by the Nute, including, but not
limited to, representations concerning Borrowor's occupancy of the Troperty as a principal residunce. If this Security
Instrument is on & leaschold, Borrower shall comply with all 1he provisions of the lease. If Rorrower acquires fee title to the
Prupurt y, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of l.ender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that mey significantiy affect Lender’s rights in the
Property (such as 8 peocesding in bankruptcy, probate, for condemnation or forfeiture or 1o snforce laws ar regulations), then
Lendor may do and pay for whatever in necessary to protect the value of the Property and Lunder’s rights in the Property.
Lender's actions may include paying any sums securcd hy alien which hes priority uver this Security Instrumont, appearing in
court, paying ressonable attorney's fees and entering on the Property to meke repairs. Although lender muy luke sclion under
this paragraph 7, Lender does not have todo so.

Any amounts dishursed by Lender under this paragraph 7 shall become additinnal debt of Borrower secored by this
Security Instrument. Unlees Barrowor and L.ender agreo 16 other terms of payment, these amounts shall bear intercst from the
date of dizbursement at the Note rate and shall be payublo, with interest, upon notice from Lender to Burrvwer requesting
payment.

8. Mortgage Inywrance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instroment, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance covorage required by Lender lapsus or ccases to he in effect, Borrower shali pay the premiums required
o obtein coverage suhstantiall y equivalent to the mortgage insurance previously in effect, at 4 cust substantial!y equivalent to
the cost to Borrower of the mortgsge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsluntisily equivalent mortgege insurance coverage is not availshie, Horrower shall pay to Lender each month u sum equal 10
ono-twelfth of the yearl y mortgags insurance preminm being puid by Borrower when the insurance coveraga lapsed ur ceased ta
be in effect, Lender will sccept, use and retain thesc payments 8s a loss rescrve In lieu of mortgage insurance. T.oss reserve
paymenis may no longer he required, at the option of Tender, if mortgage insnrance coverage {in the amount and for the period
thai Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained, Borrower shal! pay
the premiums required to meyniain mortgage insurance in effect, or to provide o lass reserye, until the requirement for mortgage
insurance ends in sccordance with any written sgreement betwoen Borrower and Lender or applicable law.

9. Inspection, Lender or itw agent may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower notive sl Lhe 1ime of or prior to an ingpection upecif y ing reasongble cause for the inspection.

10. Condemanation. The proceeds of any award or ¢laim for damages, direct or consequentiul, in connection with any
condemnation or other teking of any part of the Propurty, or for conveyancc in lieu of condemnation, are hereby assigned and
shalf be paid to Lender, -

In the event of a total taking of the Pruperly, the proceeds shall be applied to the sums sccured by this Security
Ingtrument, whather or not then due, with any excesa paid 1o Borsowsr. In the event of a partial taking of the Property in which
the fair market value of thu Property immediately before the taking is cqual to or greater than the amount of the sums secured by
thie Security (nstrument immediatel y before the taking, unless Borrower and Lender otherwise agree in writing, the suma
secured by Lhis Scourity Instrument shall be reduced by the amount of the proceeds multiplied hy the following [raction: (a) the
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total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediatel y hefore the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which
the fair market value of the Property immediatel y before the tuking is luss than the amcunt of the sums secured immediaiel y
before the taking, unleas Borrower and Lender otherwire agree in writing or unless appiscable law otherwise provides, the
proceeds shall be applied in the sums secured by thiz Security Instroment whether or not the sums are then due.

If the Property i abandoned by Borrawar, or if, after notice by Lender to Rorrower that the condemnor offers to make an
uward or scttle a claim for damages, Borrower fails to respond to Leawlar within 30 days after the date 1he notice is given, Lender
is nuthorized to collect and appl y the proceeds, at its option, either tn restoration or repair of the Property or to the sums securoed
by this Security Instrument, whether or net thendue.,

Unloss l.endar and Borrower othorwisu agree in writing, any application of proceeds to principsl shall not extend or
postpone tho duo date of the monthly payments referred toin pasagraphs | wul 2 or change the amount of such pay ments.

11. Borrower Not Released: Forbearance By l.ender Not a Waiver. Extension of the time for peyment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender to any successor in infurest of
Borrower shall not operate to rolease the liability of the original Horrawer or Borrower's successors in interest. Londer shal] not
be required to cotamence prococdings againet any successor in interest or rafuse to extend lime for puyment or otherwise modify
amortization of the sums secured by thig Security Instrument by reason of any demand madc by the original Borrower or
Borrower's auccessors in interest. Any forboarance by lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Lisbility; Co-sigaers. The cuovenants and agreements of this
Security Instrument shall hind and benefit the succussors and assigns of Lender and Borrower, subieet to the proviginos of
paragroph 17. Borrower's covenants and agresments shell he joint and several. Any Borrower who co-signs 1his Security
Instrument hut doss not exscute the Note: {a) is co-signing this Securily Instrument only o mortgage, grant and convey that
Borrowur's interest in the Property under the 1erms of thix Security Instrument: (b) is not personall y ubligatud in pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrae toextand, modify, forbear or
make any sccommadations with regard Lo the termsof this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If he loan recured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that jaw is finall y intorpreted so that the interest or othur loan charges collscted or to be collected in connection with Lhe toan
exceed tho permitted limits, then: {a) any such loan charge shall be reduced by the amount necessar y 10 reduce the charge to the
permitted limit; and (h) sny sums slready collucted from Borrower which exceeded permitted limits will be refunded to
forrower. Lender may choode ta maka thig refund by reducing the principal owed under the Note or by meking a direct pay ment
to Barrower, If & refund roducee principal, the reduction will bo treated as a partial prepsyment without any propay inen! charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dulivering it or by
mailing it by lirst cless mail uniens applicable law requires use uf another method. The nutive shall be directed to the Property
Addresr or any other addruss Borrower derignates by notive to Londer. Any notice to Lender shall be given by firsl class mail to
Leador's uddress atated hereln or any other address Lender dosignates by notice to Borrower. Any notice provided for in thas
Security Instrument shall he deemed to have been given to lHorrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Tnstrument shall be governud by federal law and the law of the
jurisdiction in which the Property ic located. In the ovent that any provision or clause of this Security Instrement or the Note
conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Nnte which can be

given effect withont the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declarod to
he severable, |

16. Rorrower's Copy. Burrower shall be given onc cunformed copy of the Note and of this Security Instrumenl.

17. Teansfer of the Property or a Benelicial Interest in Borrower. If sll or any part of the Property or any intervs!
in it is s0)d or transferred {or if a beneficial interest in Borrawer is sold or transferred and Borrower ig not a natural person)
without Lender's prior written consent, Lomder may, at its option, roquire immediate payment in full of all sums gecured by this
Secvrity Instrument. However, thig option shall not he exercised by Londor if cxercise is prohibited by federal law s uf the date
of this Security Instrument.

If Lemlur exercises this option, Londer shall give Borrower notice of scceleration, The notice shal} provide a period of not
lens than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sumsg aecured by this
Security Instrument. If Borrower fails to pay these guma priur to the expiration of this period, Lender may invoke any remedies
persnitted by this Security Instrument without further nntice or demand on Borrower,

18, Borrower's Right to Reinstste. II' Borrower mests certain condilions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior 1o the earlier of; () 5 days (or such other period as
applicable law may apocily for reinstatament) hefore sale of the Property pursuant to any pawer of salc contained in this
Security Instrument: or {(b) entry of a judgment enfurcing this Security Instrument, Those conditiuns are that Borrower: (a)
pay s Lender all sums which then wonld he due under this Sceurity Tnstrument end the Note as if no acceleration had aceurred: {b)
cures any Jefault of any other covenants ur ugreements; (c) pays all expenscs incurred in enforcing this Security Instrument,
including, but not limited to, rearanahle attorneys' fecs: and (d) takes such aclion as L.ender may reusunably require to assuro
that the lien of this Security Instrument, Lender's rights in the Property and Borrowet's uhligation to pay the sumx secured by
thig Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
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obligations sucured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate ghall
not appl y in the cass of acceleration under parugraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or » partial interest in the Note (together with this Sceurity
Instroment) may be sold one or more times without prine natice to Borrower. A sale may resuit in u change in the entity (known
g8 the "Loan Servicer") thut collects monthl y payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Scrvicer unrelated to a gale of the Note. If there is a change of thy Loan Servicer, Borrower will he

given written notice of the chunge in accordance with paragraph 14 shove and applicable law. The ntice will state the name and
address of the new T.aan Servicer and the address to which payments shovld be made. The notice will also also contain any other
information required by applicable law.

20. Hazardous Substances. Rorrower shall not cavse or permit the presence, use, dispossl, storage, or refense of any
Hazardous Substances on or in the Property . Borrower shall not o, nur allow anyone else todo, any thing effecting the Property
that is in vioiation of any Environmental Lew. The preceding two sentences shall nut spply to the presence, usv, or siorage on the
Property of small quantities of Hazardous Substances thet are generally recognized to be appropriate to normal residential uses
and to mainlonance of the Property.

Barrowor shal] pramptly give Lender writton notice of any investigation, claim, demand, lawsuit or other action by eny
governmental or cegulatory sgency or private party involving the Property and any 11azardous Substance or Onvirunmental Law
of which Horrower has actual knowledge. ¥ Borrower learns, or is notified hy any governmental or regulatory authority, that
any removal or other remedjation of any Hazerdous Substance affecting the Pruperty is necessary, Borrower shali promptly
toke all necewsur y romedial actions in accordance with Environmental Lew,

As used in this paragraph 20, "Hazardous Substances” sre those substancer defined as toxic or hazardaus substances by
Dnvircnmental Law and the following substances: gasoline, kerosvne, other flammeble or toxic petrolenm products, tosic
pesticides and herbicides, volalile solvents, materinls containinyg ushestos or formaldeh yde, and radioactive materiale. As used in
this paragraph 20, "Dnvironuncnta! Law™ means federal laws of the jurisdiction where the Properly is lncated that relate 1o
health, safety or snvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agzoc as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrowor prior 1o acceleration following Borrower's
breach of any covenant or agreemont in this Security Instrument {but not prior (o accelcration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (h) the action roquired to cure
the defauli; (¢} a dste, not less than 30 days from the Uate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or befarc the date specified in the notice may result in :
acoeloration of the suma securcd by this Security Instrument and sale of the Pruperty. The nolice shall further b
inform Borrower of the right to reinstate afier acceleration and the right 1o bring s const activn 1o assert the
non-existence of a default or any other defonse of Borrowcer to accelerstion and salc. If the defaull is not cured on or
before the date apecified in the notice, Lender al its option may requirc immediate payment in full of all sums
secured by this Security Instrumeat without further demand and may invoke the power of salc amd any other
remedies permitted by applicable law. Lender shall be catitled to collect all expenses incurred in pursuving the
remedien provided ia this paragraph 21, including, but aet fimited tn, reasonable attorncys’ fees and costs of title
evideace.

If Lendsr invokes the power of salo, Londer shall give a copy of a aotice to Borrower in the manner provided
in paragraph [ 4. Lender shall publish the notice of gale once a week for three consccutive weeks in & newspaper
published in SHELBY | County, Alabama, and thercupon shall sell the Property to tho highest
bidder at public auction at the front door of the County Courthousc of this County. Lender shall deliver to the
purchaser Londer's dood conveying the Property. Londer ar its designee may purchase the Proporty at any sale,
Borrower covenants and agrecs that the proceeds of the sale shall be applied in the Foliowing nyder: {a) to all
expenses of the sale, including, bul not limited 1o, reasonable attorneys’ fees: (b} to all sums gecured hy this
Security Instrument: and (¢) any excesz to the person or persons legally eatitled toit,

22. Release. Upon payment of ail sums securcd by this Security Instrument, lender shall release thix Recurity
Instrumont without charge to Horrower. Borrower shall pay any recordation costs,
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23. Waivers. Borrower waives all rights of huomestead exemption in Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Inxtrument. If one or more riders are executed by Dorrower and recorded
together with this Security Instrumont, the covenants and agroemonts of each such rider shall be incorporated into and

shall amend and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of
this Security Instrument. (Check spplicable box{es)!

Adjustable Rate Rider Condominium Ricder -4 Tamily Rider
D Graduated Payment Rider Planned Unit Development Rider Hiweekly Paymunt Rider
Balloon Rider Rate Improvement Rider Sceuud Home Rider

™ Other(s) [apooily]

BY SIGNING BRLOW, Borrower accepts snd agreey to the terms and covenants contained in this Security
Instrument ard in any rider{s) executed by Borrower snd recorded with it.

Witnesses: ) @«.%a, o ﬁ(/zmé _ (Seal)

CYNTH!A A. RICHARDS -Borrower

i
i
H
-
i
;
h
b
i

(Seal)
-Borrower

{Seal)
~Borrower

. (Scal)
-Borrower

[ . - - —T L, 1 .

. e [Spave Below This Line For Ack nowledgment] —- e E‘

ALABAMA;
The State of ALABAMA

TR e nime .

SHELBY County

1 COURTNEY H. MASON, JR. hereby certify that CYNTHIA A. RICHARDS, A '
-~ .SINGLE INDIVIDUAL

whose name is signed lo the foregalng Instrument, and who js known to me, acknowledged before me on this day that,
boing informed of the contants of the instrument he executed the samc voluntarily o the Jday the same hears Jule. Given
under my hand this 25th day of MARCH _ AD A9 9%

iSBALJ
COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES

3-5-95
~
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