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The State of Alabama } S

SHELBY Cﬂu"l?‘

THIS INDENTURE, made and entered into this 24th day of March, 1994,

by sod beiween JOHN SCOTT GILSON and wife, RUTH ANNE GILSON

WIEREAS, the sud  JOHN SCOTT GILSON and wife, RUTH ANNE GILSON
hstly indebted to the puty of the second part in the princlpsl sum of ~ ONE HUNDRED EIGHTY THOUSAND
AND NO/100 ($180,000.00) DOLLARS
a3 svidenced by note bearing even date herewith, payable a3 follows:

On demand, bearing |nterest as provided In said note. {This is a FUTURE ADVANCE MORTGAGE, and the saud

$ 180,000.00 indebledness shall be advanced by mortgagee to mortgagor in accordapce with a construction lonn
ngrecment of even date hereswith, the terms of which agreement are mnnde a parl of this mortgege.) In nddition to the said
$ 180,000.00 principsl muount with interest, thls mortgage shali also sccure any and all other additional indebted-

ness now or hereafier owing by mortgagor to mortgagee.

NOW, THEREFORE, the partles of the First part, in consideration of the premises, and to secure the payment of said indebted-
sess and the compllance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alicn,

and convey unto the party of Uhe second parl, its successors and assigns, Whe following described real estate, lying and being situated
In the town uf_-ﬁlabaﬁterﬂmmly nf..h._sh.Elby_, State of Alabamn, to-wit:

‘Lot 31, according to the Survey of Dogwcod Forest, Third Phase,
as recorded in Map Book 14, Page 46, in the Probate Cffice of
Shelby County, Alabama, Situated in Shelby Ccounty, Alabama.

I

TOGETHER WITH wii building materials, equipmenl, fixtures and filtings of every kind or character now owned or hercalter
scquired by the mortgagor for the purpose of or used or uselul in conneclion with the improvements located or to be located on
ihe herelnnbove described real estate, whether such materinls, equipment, fixtures and [ittings are actually loented on or adjncent
o sakl ren! estale or not, and whether in sovage or otherwise, wheresoever the spme may be located. The personal property herein
conveycd and mottgaged shoall include, without limilntion, all lumber and lumber products, bricks, building slones and building
blocks, sand and cement, roofing minlerial, paint, doors, windowy, hardware, nails, wires and wiring, plumbing and pluobing
lixiures, nir-conditioning and heating equipment snd appliances, electrical and pas equipment and appliances, pipes and piping,

ormamenial and decorative fixtures, and in general all building matlerial and equipment of every kind and chaiacter used or usciul
in connecilon with srid Improvements,

wemace von THIS 1S A FUTURL ADVANCE MORTGAGE ~ owroe)

| partios of t!m First part, herelnafter relerved to as mortgagor, nnclﬁ FIRST FEDERAL BANK, A . - E’j "
FEDERAL SAVINGS BANK : o &+ ™
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Togclher with all the sights, privileges, tenements, and appurtenances thereunlo helonglng or in any wise n‘\pettailﬂnﬂ. i“d“l““%““?““
windows and doors, gas, steam, electnie and other ‘mnlinr}, iehiling and cooking apparalus, clevalors, fee boxes, plumbing and other
fixtures appertalning to the snid premiises, all of which shall he deemed realty and conveyed by this morlgage.

TO HAVE AND TO HOLD the said premises, mud every part thereef, unto the mortgagee, ita snccessors arul assigns {oiever,
And the umlnnirnml covenant with the mortgagee that the undersigned are lawfully seired in fee simple of said premises and rh-wﬂ 2
o li;ihl to sell o comvey e same as aforesald; that the said premises ase Tree of all incwmlirances el the mulersigned will war-

(

rant and forever defend the title to the same unto the norlgagee, its successors and assigns, against the lawful clims of all persons
’1|||'|lﬂ"'l.‘=l'}l'""n'{,"'i'1

And Tor the purpose of further secwning the payment of said indebicdness, the undersigned hereliy agree o im}' nll \axes, nssvs;p
ments, or other liens Waking priority over lus mortgage, when imposed legally upon said pmlmscsi and shiould de :}111? be maide in [t \0
payment of smne, or any parct thereol, said mortgagee, at sty oplion, may |‘1|;||1,r the same; l:l.ﬂ{] lo [urther secure said mduhlnd&\qﬁ imlt
above nnmed, and every pottion thereof, the undersigned agree to keep said property continuously insured in such manner and i such

companics ns may be satisfactory to the mortgagee, for at least $ 180,000, D.Dﬂﬂﬂi"ﬁi loss by fif_l'-! and § -lBPU--r C]?'U[{?l--ﬂ ? .

against loss by Lornado, with foss, i1 any, payable o said motgagee, as ils interest may :wiwnr, mul if the m'ulum‘;nm i-.-. mT 5.:1;
sald moperty insured as above speoilicd, t‘nr.:n the modgagee may, at its option, insure smd property [or ils insura 1‘115 \1'“ ne ﬂ.j'.m"fri
lnss by fim amel Lnrnade, for its own benefit, the praceeds from such inswrance, if eollected to be credited on the irdebledness FH?“:'II
by this inortgage, less cost of collecting same, or, at the election of the moilgagee, may he used In repairing or reconstmching he
premiges: all mnpunts so expended by sald morigagee lor Insurance, or for the payment of laxes, assesstnents, or an !'ll_!l!:fllif"lfl irass,
shall hecome o debt ddue and ot once payaldle, withoat demand vpon or aotice o any person, 1o said "‘f“tH“H““i additional to o " 1.“"
debtedness herehy specially secured, and shall be secured by the Yen of this mortgage, aid shall hear intesest from tlmh‘-I of l*ﬂ_ﬁl:il;ill
by sald wiortgagee, and at the election of the morgagee, and withoul natice to any person, \he mongagee may declare the mt"i' ":1
debtedness scenred by this mertgage due and payalle, and this morlpage subject 1o {oreclosure, and game may be foreclosied, as here-
Inafter provided.

The mulersigned agree to take good care of the premises above described, and not to commit oF permit any waste lltur]mm, nmlf Lo
keep the same repaired, and at all times to malstain the same in as good condition as they now are, teasonablc wear and tear alone
excepled.

The wndersigned agree that no delay or fathire of the mortgagee to exercisa any oplion to declare tie maturity uf any 'l‘.]t:_h;. sm:'urt;‘ﬂ
iy this mortgage, shall be taken or deemed a8 a waiver of its right to excerelse such option, or to declare such '[';TIE"'F”,'-"*: f" i“ “1 Y
any past or pmesent default, and it {s Turtlier apreed that no ternms or condilions contained in this TI'III!HEH r Cﬂlrl e walved, pltercd or
chnnped cxcept as evideneed in wrlting, sigued Ly the nndersigned, and by the mortygagee, by an officer liereol.

After any defaplt on the part of the wongagor the motigagee shall, ulmn bill filed or other proper legal proceedings being '-'-'“'“l‘
meneeld Tor the foreclsure of this mortgage, be entitled, as a matier of rly 1'I,.lr:,- thi nppmuhuu‘nl sy any compelont i-cm-ri url |r!iif~trr|r:.
withnut wotice to mny parly, of a receiver of the rems, issncs and profits of said premises, which power to lease and control the sai
premises, sl with .-:m.-L olher powers as may be deemed necessary,

UPrON CONDBITION, HOWEVER, Thnt if the morigagor pays said nole and any renewals or extensions thereof, and all other in-
dehtedness secared by this morigage, and reimburses snid morlgagee for any amount it may have expended in payment of faxes “f“j‘ n-
surance or other fiens, and Interest thercon, and shall do and perform all olher acts and 1hings herein agreed 1o be done, this Conyeynee
10 be nulb ancd void: bul shoukl delfnult be mmle in the payment of any sum cxrﬂ:ndml by the sand mnr'lgﬂgl.:c 'Illn{‘lct tlu.': .HI'I[J!"I[}'I I.Iy Inn'l.’ q:ll'nrur
of the provisivns of this morpape, or shoulkl said indekedness ht!‘l.‘th}’ seenred, and any renewals or l.":ll‘.ll?Tl.'-'-l{'l'I'Il!'{ .1!1w:fn’: 1-;1 .n'ng, -PIJT ,I u.:n.::!;
or any intevest thereon, renain unpaid at matwity, or should the interest of sakd wonlgagee o satd propeily }L{-mml e q'll'IE..ILTTLL |‘|} ~H.II-'HT1
of the enforcement of any prior lien or encumbranee thereon, so as fo endanger the debl hereby sectned, o ?hfm t: -”ll*f_ :ll\‘h vl -I:;1~| l:lr'
ciab or Siale, be passed imposing or anlborizing (the imposition of “any spectltc Tax npon s moripage o _t I :'lt ' ]lt re j‘.n’l”-‘r:?';:[ lnllli-h
permittiog vr midhoizing the deduction of any such fax frem the l"l“ﬁlFH[ or interest seconed !W this ".'-ﬂtlguj_:t,llnr I‘ly-:"- e S +l;
any Inx or nssessmenl upon the morigaged premises shall he Ci}n1-gcil!r|ﬂ apainst {he owner of snn! mogage, u_r_ s 'lll::l-ll'ri. .*.I :m!!a ‘IHL .] 5.'
of the stipulations contained in this mortpage be declared invalid or inoperalive by any comt ol competent l,“'"*f‘“i”“_"-"]“"] '“.'E‘:*’ ‘,':1"'
of sl events, the whole of the indebledness hereby scenred, or any purfion ur parl of smne as may nol at satd chle have heen padd, wsti

inlerest ihercon. shall al once become dne and payable st the option of said moripagee, and This motigage be suluq:u:iklfm I'n:rll.'.ch;'ml.n!:I:lllluli
may be forcclosed ag now provided by haw in vasc of past due mortgages; aml the morlgagee s;h.n'll I‘_m Il.l.l‘”l{'!HHT‘ll'll;. l.l ¢ .]tli‘::h{.'.‘i‘ﬁrll;ll:r_l'rlh"':-:..
premises heveby conveyed, and after giving twenty-one days’ nobice by ['llil'llllt_'.H'II[H‘I once n week fo .”‘T""' l;l':llllhl._l:.rlli :u.ll. 1wu..1“. I: e 11 "
dace and ferms of sale, by publication in some pewspaper published in the Counly wherein siiel propesty is locnied, :; :'-;.l | l"t-!; R
ront of the Conrthonse door of the Coumy (or the division theseol) wheretn said propeity 1s |”¢-’f"~‘l|- al IT‘*l‘}'L_l*”:!‘-'?'- t ”‘:['m"_’l'fl'ﬂ:_"lmm_

der for cash, and apply the proceeds of said sale: Firsl, to the expense of advertising, seling and conveying, “"‘“t"' op A l”:"“ i -
ney's fec: sceond, to he payment of any amounts that may kave heen expended, or thal may then be necessaty o e i et com
ance, tnxes and other incumbrances, with interest thercon: fhird, te the payment in full of {lae prancipal ridededness and inletest Thereo,

. . iekan . . e 1
whether the same shall of shall not have fuHly matured st the dnte of snid sate; bul no interest shall be collected heyomd the day of sule;
but no interest shall be colfecied beyond ibe day of sale; and, fourth, ihc balance, if any, 1o he turned over o the maortgagor.

And the undersigned further agree that said o igager, ils successors, or assipus, “"“{' bidd at any sale I'“"r"“*'”f ”"f I'i"""‘;‘“"lﬂ“.i
mortgage, ol puechase sald propeity, if the higlicst bidder therelor: nmj the unﬂt'r.'iig!ltr-t further agree to pnjiu llr:is.nn.: r'tr, i:] }J|:-Inr?i.'nl
fee b snid mortgagee, ita suceessors or assigns, {or the foreclosure of this mortgage, vither under the power o sale mi:-n i Ilf‘.' ), hain,
or hy virtue of ﬁm docree of any court of compatent furisdiction, said fee to he a part of the debt herehy secitred, and the pus
elinser at any sueh sale shall be under vo abligntion to see to the proper application of the purchase money.

I the event of a sale hereunder, the morgagee, or owner of 1he delt and inoatgage, or auctioneer, shall cxcente o e purchaser |
for and in the name of the wndessigned a gond and sufficlent deed to the property sokl. -

The undersigued agree that the debt hesely secured shall at once become due andd I’ﬂ}'ﬂhilﬂ and this mortgage suliject 1o I:{;o
closure as hereln lutwh‘ml. al the option of the holder hereof, when aml if any statement of liew is filed wnder the st:;tuh_ts] of Ala-
hama relating o the liens of mechanics and mateeinbmen, withmnt regard to formn and condents of such statemest, :!1it withont re-
gard to the existence or non-existence of the deld, or any part thereof, or of the fien, on which such slatement is based.

Uhurn! or sinmiinr words used bereln to designate the undersigned, the partics of the first part, shall be ennslimed Iu}:rf'.h"r {0 ,”in
mnker or wnkers of this inortyage, whether one or more persons, or a cowporation; and all covenands and agnecments rervits m_.t:t:la
by e vndersigned shall bind the heir!;:i personal represeriatives, successors and assigns of the unndersigned, and evary option, righ

antd privilege hercin reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns.

The sald indebtedness of $ 180,000.00 which Is secnred hereby Is being advanced by mortgagee to mortgagor in
eccordance with a construction loapn mpreement of even dale herewith, the terms of which apreement are incorporaied s a parl
hereof. In the evenl of default In the terms of zald agreement, or any olher contrngl or aprecment belween moripigor and morl-

engee, nich defalt shall be an event of default entitling the mongapee herein to Toreclose this moitpage in nccordance wilh the 1vims
hereol.
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IN WITNESS WHEREOF,

", a vorporatlon, has hereunto set ils signalure by
, ita President, who fs duly authorized, and has caused lhe same o be atiesled by its Secrelary

on ihis day of v 19

{corporale namoe )

By

It

Atest:

Secrelary

IN TESTIMONY WHEREOF, the undersigned have hersunto set thelr hands and sesls, on this the day and year first above
wrltten,

Witneaseni
— stttk bk S e e s smR n e A b et st e e e s {Seal)
- T - R ' §
- - - cur.{ Seal)
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STATE OF ALABAMA,
JEFFERSON

JOHN SCOTT GILSON and wife, RUTH ANNE GILSON

whosa names are signed 1o the foregoing conveyance, and who ate known to me, acknowledged belore me m_:.m this day that, belng in-
formed of the conlents of the conveyance, they executed the same voluntarily on the day the ssme bears dale.

L |
COUNTY. I, the undessigned authority, In and for sald County, in sald State, hereby certlfy that ‘

Given under my hand and officlal seal, this the 24th day of March, 1994,

NOTARY PUBLIC STATE OF ALABAMA AT LARGE.
My Commi ssicrgm EXPIRES: Mar, 12, 1997,
ARY FUBLIC UNDERWRITERS.

P
il

“Notary Public.

STATE OF ALABAMA,

COUNTY. 1, the undensigned authority, In and for sald Counly, In sald State, hereby cestily that
on this day came before me the within named |

known 1o me to he the wife of the wilhin named

t sho
who, belng examined separale and apart f[rom the hushand touching her signalure to the within ct;mieynlr:mi nﬁ}tnnwlndgtd that sh
signed the same of her own frea wllrnnd accord, without fear, constrainta or threals on the part of the husband.

In Wilness Whereof, 1 have hercunto set my hand and officlal seal, this

T Nolary Public.

—

STATE OF ALABAMA,

T
-

COUNTY. [, the undmsll'é[nﬂd anthority, In and for sald County, in sald State, Inerchy certify that
on Ihis day came before me the within named

known 1o me to be the wife of the within named

hin conveyance, acknowledged that she
ho, bel amlned senarate nnd apart from the huaband touching her signature Lo the wit
::gir?éd,:'lre!!;:n; of her E“m free wllrnnd accord, without fear, constraints or threats on the part of the hitshand.

In Witness Whereof, 1 have hereunto set my hand and officlal seal, this

g ALE . EEEFEFE=—LE —REJdF--=—=—=-—ER17 Mrm—tE.EEEmmr = S §Ea-itasmrsf
mammhs rmhr taan farr (Mun s ardEtigEE el pbdlmmRTE BN -

STATE OF ALADBAMA,

COUNTY. 1, lhe undersigned authority, in and for said County, In said State, hereby cerlify 1hal

.- ledged hefore me on \his dny thal, heing in-
whoss name Is signed to the foregoing conveyance, and who is nown to me, acknow
Iur'mr::l of the anmlant! of tho nnivmgmmn, ........... ' ho execuied Uhe same voluntarily on the day the snime bears date.

Civen under my hand and offlcinl seal, this

TR it
[ -

STATE OF ALADAMA,

COUNTY. I, the undersigned authority, In and for said County, in said State, hereby certify thal

whoso name as President of the

s carpotelion, it sfgned to the foregoing conveyance, and who Is known to me, scknowledged before me on this day that, being in-

[ormed of the contents of the conveytnce, he, as such oflicer, and with full authorlty, executed the same volunlarily for and as the
act of sald corporation. |

Civen under my hand and olficinl seaf, Vhis

II
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