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NCTICE: THIS MORTGAGE SECLURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
N THE ANNUAL PERCENTAGE RATE MaAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES iIN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADWANGED BY THE MORTGAGEE
UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Jefferson COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
f} THIS INDENTURE is made and erterad into this 18  jayor_March 18 24 _ by and between

Richard K. Allison and wife, Jennifer F. Allison
therainafter called the "'Mortgagor” whether one or more} and AmSouth Bank N.A., a nationat banking association (hereinafter called the “Mortgages').

Recitals

A. The Secured Line of Credit.
(hereinaftar called the "' Borrower whethar one or more) is (are) naw or may become in the future justly indebted to the Mortgagee in the maximum principai amount of

_Elezeuhmsand_and 00 /100 k*kkkkkkkkdbkidihkidihidiiiin ke ko ke ke Dollars {5_11*_&(1{]_‘_0_0_} ithe *'Credit
Limit™ pursuant to a certain open-and line of credit established by the Morigagee for the Borrower under an agreement {the “Credit Agreement”), gntitted

X "AmSouth Equity Line of Cradit Agreament” exscuted by the Borrower in favor of the Morgagee, dated . Max'Ch 18 18 94

[ amSouth Personal Financial Services Line of Credit Agreement” exacuted by the Borrower in favor of the Mortgagee dated 18 _Aas
amanded by an amendment of even date herewith :

C "AmSouth Premiumn Ling of Credit Agreement” executed by the Barrower in favor of the Morgagee dated 19
by an amendmeant of even date herawith,

. as amended

The Credit Agreement provides for an open-end line of credit pursuant to which the Borrower may borrow and repay, and rebionrow and repay. amaounts from the Mortgagee up toa maximum
princypal amoun! at any ons tima outstanding not exceeding the Cradit Limit.

B. Rate and Payment Changes. The Credit Agresment provides for finance charges to be computed on the unpaid balance outstanding froim time to time under the Credit Agreement
at an adjustable annual percantage rate. The annual percentage rate may be increased or decreased on the first day of each billing cycle based on changes in the "Prime Rate'" as

published in the Wall Street Joumal. The annual percentage rate charged under the Credit Agreement during each billing cycte will be 2.0 % above the Prime Rate in

stfact on the tirst day of that billing cycle. The annual percentags rate on the date of this mortgage is ___8 . (0 %5. The annual percentage rate will increase if the Prime Rate in
effect on the first day of a biling cycle increases, and will decrease it the Prirne Rate in effect on the first day of a biling cycle decreases; however, the annual percentage rate will never exceed
tha Manxirmurm Rate stated in the Credit Agreement. Any increase in the annual percentage rate may result in iIncreased finance charges and increased minimurm paymeant amounts under
the Crecit Agreement. Any decrease in the annual percentage rate may result n lower finance charges and lewsr mininurm monthly payments.

€. Maturity Date.if not sooner terminated as set forth therain, the Credit Agreement will terminats twertty years from the date of the Credit Agreement, and all sums payabie thereundar
(including without limitation principal, intarest, expenses and charges) shall becoms due and payabie in full.

0. Mortgage Tax. This morigage secures apen-end or revolving indebledness with an interest in residential real property. Therefore, under §40-22-2(1h, Cooe of Alabama

1675, as amended, the morigage fiing privilege tax shall not excead $.15 for each $100, or fraction theredf, of the Crecit Limit of _11,000.00  which is the meximum
orincipal indattedness, to be secured by this mortgage at any one time. Atthough the interest rate payable on the line of credit may ingrease if the Prime Rate 1n effect on tne first day of a
hilling cycle increases, the ncreased finance charges that may result are payable monthly under the Uredit Agreement and there is no provision for negative amartization, capitaiization of
unpaid finance chargas or other increases in the principal amount secured hereby over and above the Credit Limit. Therefore, the principal amount secured will never excead the Credit Limit
unless an appropriate amandment hereto is duly recorded and any additional rmorgage tax due on the increased principal amount paid at the time of such recerding.

Agreement

NOW. THEREFORE. in consideration of the premises, and to secure the payment of (2) all advances heretofore or from time to time hersafter made by the Martgagee to the Borower under
the Credit Agreement, ot any extension or renswal thereof, up o 8 maximum principal amount at any one time outstanding not exceeding the Credit Limit; {b) alt finance charges payable
from ime ta time on said advances, or anr part thereof: (c) all other fees, charges, costs and expenses now or hereafter owing by the Borrower (o the Mortgagee pursuant ko the Cradit Agreement,
ar any extension or renewal thereof: (d) all other indebteciness, abligations and liabiities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement, or any extenson
or renewal thereaf, and (e) all advancas by the Mortgagee under the terms of this moﬂgﬁ?e the aggregate amount of all such items described in {a) through (e) above being herainafter collectively
callad "Dty and the compliance with all the stipuiations herein contained, the Mortgagor does hereby grant, bargain, sef and comvey unto the Mortgagee, the following described

real astate, situaled inMAE {7/ County, Alabhama {said real estate being hereinafter calied the “Real Estate”):

Lot 8, Block 4, according to the Survey of Bermuda Bills Second Sector First
addition, as recorded in Map Book 7, page 16, in the Probate Office of
Shelby County, Alabama.
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Together with all the rights, privilages, tenamants, appuntenances and fixdtures appertaining to the Real Estate, all of which shall ba deemed Real Estate and conveyad by this mortgage.

To have and to hold the Real Estate unto the Mortgagee, its succassars and assigns forever. The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple
of the Real Estate and has a good right to sell and convey the Real Estale as aforesaid; that the Beal Estate s free of all encumbrances, except the lien of currant ad valorem taxes, the pricr
mortgage, if any, hereinafter descnbed and any cther encumbrances exprassly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee,
against the lawlul claims of all persons. except as otherwise heren provided,

This mortgage secures an open-end revolving line of credit under which the Borrowsr may borrow and repay, and rsborrow and repay, amounts from the Mortgages from time to time
up 1o & maxirmum principal amount &t any ona time outstanding not axgesading the Cradit Limit. Advances under the Gredit Agreement are obligatory. The Credit Agreement does not
raquire that the Borrower make any minimum initial advance or iaintain any minimum batance under the tine of credit; therefore, at times there may be no outstanding Debt under this
mortgage. However, this morigage shall becoms effective immadiately notwithstanding the lack of any initial advance and shall not be deamad satished nor shall title to the Real Estate
be divested from the Mortgagee by the payment In full of all the Debt at any one time outstanding, since in sach case further borrowings can thergafter be made from time to time by
the Borrower under the terms of the Cradit Agreement and all such borrowings are to be included in the Debt secured hereby, This mortgage shall continue in effect until all of the Debt
shall have been paid in full, the Credit Agreement shall have been terminated, the Mortgagee shall have no obligation o extand any further cradit to the Borrower thereundar and an
appropriate written Instrument in satisfaction of this mortgage, executad by & duly authotizad officer of the Mortgagee, shall hawe baen duly racorded in the prebate office in which this
mortgage is originally recorded. The Morigagee a?raes to execute such an instrument promptly following receipt of the Bormower's written raquest tharetar, provided that all of the conditions
set forth above have been fulfilled. Nothing contained herein shall be construed as providing that this mortgage shail secure any advances by the kMortgagee to the Borrower under the
Credit Agraemant in & maximum pringipal amount at any one time cutstending in excass of the Credit Limit set forth above unless this morigage shall have Deen amended t0 increass
the Cradit Limit by written instrument duly recordad in the probate office in which this mongagea is originally recorded.

(Complete if applicable:) This margage 1s junior and subordinate to that certain mortgage dated .14 . and recorded in

Yolume , at page in the Probate Office of County, Alabama.

The Maorgagor hergby authorizes the holder of a prior mortgage encumbering the Real Estate, ff any, to disclose to the Mortgagee the follawing information: {1) the amount of indsbtedriess
secured by such mortgage: (2) the amount of such mdebtedness that is unpaid; (3) whether any amount awed on such indebtedness is or has been in arrears; (4) whether there ig or has
bean any default with Bspect to such mortgane or the indebtedness securad thereby: and [5) any other information regarding such mortgage or the indebtedness secured thereby which
the Martgagee may reguast from time to time.

If this mortgage is subordinate ko a prior martgage, the Morigagor expressly agrses that if defautt should be made in the payment of principal, interest or any other sum payable under the
terms and provisions of such prior motigagea, or if any other event of default {or avent which upon the giving of notice or lapse of time. or both, would constitute an event of default) should
occur thereundsr, the Morlgages may, but shall not be ebligated to, cure such default, withaut notice to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required, undsr the terms of such pricr mortgage S0 as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Marigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this martgage (hereinafter jointly
ralled "' Liens™}, and 1 defaultis made in the payment of tha Llens, or any part theraof, the Mortgages, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such
mannar an with such companies as may be satisfactory to the Mortgages, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance paiicy with
standard extendad coverage sndarsement and against loss by such other perlls as the Mongagee may from time o tims determine is prudent or is then required by applicable law, with oss.
if any, payable to the Mortgages, as its intsrest may appear; such insurance to be in an amount at laast equal to the full insurable value of the improverments located an the Reat Estate unless
the Mongagee agrees in writing that such insurance may be in a lesser amaunt. Eubjﬁct to the rights of the holder of the prior mortgage, if any, set forth above, the onginal insurance policy
and alf replacemants therefor, shall be delivered to and held by the Morigagee until the Debt is paid in fult and the Credit Agresment is terminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fiftgen days' Blnnr writtar notice of such canocallation to the Mongagee Subject to the rights of the halder of the prior mortgage, if
any, set forth above, the Martgagor heraby assigns and pladges to the Mortgagse as further security for the payment of the Debt each and every pelicy of hazard ingurance neaw or hereafter
in effact which insures said improvements, or any part thereof, togsther with the right, title and interast of the Morigagor in and to each and every such policy, including But nat limited to all
the Mortgagor's right, titie and interest in ang to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured
as specfisd above, then at the slaction of the Mortgagee and withaut natice to any person, the Mortgagee may declare the entire Dabt due and payable and this morgage subject ko foreclosure,
and this morigage may be foraclosed as hereinafter provided, and, regardless of whether the Morigagee declares the entire Debt due and payatile and this mortgage subject to foreclosure,
the Mc:rt%agea may, but shall nat be obligated to, insurs the Real Estata for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of [0ss, for its own
henetit. the procaeds fram such insuranca (less the cost of collecting same), if collected, to be credited against the Debt, or, &t the election of the Mortgagee, such proceeds may be used
in repairng of reconstructing the improvements tocated on the Real Estate. '

All amounts spent by the Mortgagee for insurance or for the payrent of Liens of for the ?ment of any amounts under any prior morgages shali become a debt due by the Mortgagor
and at once payable, without demand upon or netice to the Mortgagor, and shall be included in the Debt secured by the tien of this mortgage, and shall bear interest from date of payment
ty the Mortgages until paid at the rate of interast payable from time to time under the Credit Agreement, or such fesser rate as shall be the maximum permitted by law; and if any such amount
is not paid in full immediately by the Mortgagor, then at the optien of the Morigagee, this martgage shall be in default and subject b immediate foreclosure in all respects as provided by law
and by the provisions hareof.

Subjact o the rights of the holder of the prior monigage, if any, setforth above, the Mortgagor hereby assigns and pledges to the Morigages the following property, rights, claims, rents, profits,
IssUes and revenues:

1. Allrents, profits, issues, and revenues of the Real Estate from tima to time accruing, whether under leases or teriancies now existing or hereafter created, reserving to the Martgagor,
so loftg as the Mortgagor is not in default hereundler, tha right to receive and retain such rents, profits, issues and revenuas;

2. Alljudgments, awards of damages and setlements hereatter made resulting from condemnation proceedings or the power of eminent dornain, or for any damage (whether caused
by such taking ot otherwisa) to tha Real Estate, or any part thareof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for
the voluntary saka of the Real Estate, or any part therecf, in lieu of the exercise of power of eminent domain. The Mortgagee is hereby authorzed on behalf of, and in the name of, the
Morngagor to exacute and deliver valid acquitances for, and appeal from, ary such judgments or awards, The Morigagee may apply all such surns 50 received, of any part thereof, after
the payrent of all the Morigagee's expensas, including colirt costs and attorneys' fees, an the Debt in such manner as the Morgagee elects, or, at the Morigagee's option the entire amount
or any part thereof 80 receivad may be released or may be used to rebuild, repair or restors any or all of the improverments lncated on the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all impraverments located thereon and not te commit of permit any waste therean, and at all times ko maintain such improverments
in as good condition as they now are, reasonable wear and tear excepted.

Nobwithstanding ary other provision of this mortgage or the Cradit Agreement, this mortgage shall be deemed 1o be in default and the Debt shall become immediately due and payable,
at the option ol the Mortgagee, upon the sals, lease, transfer, or mortgage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transter of an interest by
contract to sell.

The Morigages may make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgages shall give the Mortgagor notice prior to any such
inspechon specifying reasonable cause therefor refatad to the Morigages's interest in the Real Estate.

Excapt for any notice required under applicable law to be given in another manner, any notice under this mortgage {a) may be given to the Mortgagor (if the same party as the Barrower)
in the manner set forth in the Cradit Agraement; (b) may be gven to any other Mortgagor by delivering such notice to the Morlgagor {or any one of them if mare than one) or by mailing such
notice by first class mail addressed o the Morigagor at any address on the Morgagee's records or at such ather address as the Murtgagﬂr shall designate by notice to the Morlgagee as
provided herein; and (¢} shall be given to the Mortgages by first Class mail to the Morigagee's adldrass stated hersin or 10 such other address as the Mortgagee may designate by notice {0
the Mortgagor as provided herein. Any notice under this morigage shall ba deemed to have been given o the Borrower, the Mortgagor or the Mortgagee when given in the manner designated
harein,

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If this marigage is on a unit in a condominium or & planned Linit development, the Mortgagor
shall parform ail the Mortgagor's ochligations undsr the geciaraticn craatin? or governing the condominium or planned unit development, the by-laws and regulations of the condorminium or
planned unit development, and constituent documeants, all as amended. If & condominium o planned unit development rider is exscuted by the Morlgagor and recorded together with this
morgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplament the covenants and agreemeants of this mortgage as if the rider were & part hereof,

The Mongagor agress that no delay or failure of the Mortgages to exarcise any option to declare the Dabt due and payable shall be desmad a waiver of the Mortgages's right 1o exercise
such option, aither as 1o any past o present default, and 1t is agread that no terms or conditions contained in this morigage may be waived, attered or changed sxcept by a written instrument
signed by tha Mortgagor and signed on behalf of the Mortgages by one of its officars,

Upan the ocourrence of an event of default hereunder, the Morigages, upon bill filed or ather proper legal proceeding being commenced for the foreclosure of this mortgages, shall be entitled
to the appointmant by any campetent courl, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with powsr to laase and control the Haal Estate and
with such ather powears as may ba deeamad nacessary.

Upon candition, however, that if: (8} the Debt is paid in full (which Debtincludes (i) all advances heretofore or from time 1o time herearter made by the Mortgagee to the Borrower under the
Creclit Agresment, of any exiension of renewal thersof, up 10 @ maximum pringipal amaunt at any one time outstanding not exceeding the Credit Limit; (i} all finance charges payable from
fime to tima o said advances, or any part thereof, {iif) all other fess, charges, casts and expenses now or hereafter owing by the Borrower to the Mortgagee éaursuant to the Credit Agreement,
or any extension or rancwal thereof; () all other indebiedness, obligations and liabilties now or hersafter owing by the Borrower o the Mortgagee under the Crexdit Agreement, o any extension
of ranewal thersof: and (v) all advances by the Mortgages under the terms of this mﬂrtgaga?; (t:) the Mortgages is reimbursad for ary amounts the Morigagee has paid in payment of Liens
O INSLFENGCE Dramiums or any prior morigapas, and interast thergon; (c} the Morngagor fulfila all of the Morigagor's obligations under this morigage; {d) the Cradit Agreement s lerminated
and the Bank has no obligation to extend any further credit to the Borrower thereunder; and {g) an appropriate written instrument in satistaction of this morigage has been executed by a duly
authorized officer of the Morigagee and propérty recordsd; this conveyance shall be null and void. But if: {1) defaultis made in the payment to the Mortgagee of any sum paid by the: Mortgages
under the autharity of any provision of this mortgage; (2) the Debt, or any part thereof, or any cther indebtedness, obligation or ligbility of the Borrower, the Mortgagor, or any of them, 1o the
Mortgagee remains unpaid at maturity, whether by accelaration or otharwise, (3} the mterest of the Mortgages in the Real Estate becomes endangered by reason of the enforcermant of amy

rior ien or snoumbrance theraon; of (4) any event of default oceurs under the Credit Agreement which would permit the Mortgagee to terminate the Credit Agreement and acoelerate the

alance due theraunder: then, upon the happsning of ary one or more of said evants, at the option of the Morigagee, the unpaid balance of the Dabt shal at once become due and payable
and this mortgage shall ba subject to toreclosure and may be foreclosed as now provided by iaw n case of past-dus merigages; and the Morigages shall be authorized to take passession
of the Feal Cstate and, after giving at isast twenty-one days’ notice of the time, place and terms of sale by publication once & week for three consecultive weeks \n some newspaper published
in the county in which the Reel Estate is locaiad, o sell the Real Estate in front of the courthouse door of sed county, at public outery, to the highest bidder for cash, and to apply the proceeds
of said sale as follows: first, to the expense of adverlising, selling and comveying the Real Estats and foreclosing this mortgage, including reasonable attomey's iees; second, 1o the payment
in full of the balance of the Debt in whatevar order and amounts the Murl:ga%ee rmay alect, whether the same shall or shalt not have fully matured at the date of said sale, but no interest chall
be collectad beyond the day of sale; third, to the payment of any amounts that have been spent, or thal it may then ba necessary to spend. in paying INsurance prermiums, Liens, any prict
maortgages or other encumbrances related to the Feal Estate, with interest thereon; and, fourth, the balance, if any. o be paid to the party or parties appearing of record 10 be the owner of
the Real Estate at tha time of sale, after daducting the cost of ascertaining whe is such owner. The Mortgagors agree that the Martgagee may bid at any sale had under the terms of this mortgage
and may purchase the Real Estate if the highest bidder therefor At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering i in ary athet manner
or it may be offered for sale and sold in any other manner the Mortgagee may elect.

\Tha Martgagor agrees to pay all costs, including reasonable attorneys' fees incurred by the Mortgagee in collecting or secunng or aftempting 1o collect or secure the Debt, or any part thereof,
or in defendig or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mangage is herein expressly made subject 1o any such

— - x
L

h

I A e
T
Eri el ! Sk

B
¢
:

Ry 3
PN Ty - -
- oA T T

L T T ol )
P e R E

L R

LB
(o

_ ,_.._
. A N
LAt T

AT R Y T

4T

o 1
]
-

T T T Ty
I-_l'_'\-‘:. . :H..i:\'}l s :'-q‘-:":
T
-

e

———




J

lign or encumbrance; and all costs incurred in the foreclosure of this morigage, either under the power of sals contained herein, or by virue of the decree of any court of competent junsdiction.
The tull amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall he secured by this mortgage. The purchaser at any such sale shall be under no obligation to

e o the propar application of the purchase maney. In the event of a sale hereunder, the Martgagee, or the owner of the Debt and mortgage, or the auctioneer, shall execute to the purchaser,
for and in the name of tha Martgagar, 2 daed to the Real Eatate.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the Credit Agreement and this mortgage, respectively,
whether one or more natural parsons, corporations, assaciations, partnarships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, parsonal
reprasantatives, successors and assigns of the undersigned; and evary option, right and privilege herein reserved or secured to the Maorigagee shall inure to the benefit of the Mongagee's

CCags0rs and assigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this ingtrument on the date fi

g

ichard K. ALlison

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SIATE OF ALABAMA
_Jefferson = County

|, the undsrsigned authority, a Notary Public, in and for said county in said State, heraby ﬂart'rf:,' that
Richard K. Allison and wife, Jennifer F. Allison

whose nameals) is {are) signed to the foregeing instrument, and wha is (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument
the V¥ executed the sams voluntarily on the date the sama bears date.
Given under my hand and offcial seal, this 18 day of March 19 94

T}’\%C.W\M

\5 Notary Public

My commission expires:

MY COMMISSION EXPIRES NovERcs S 1L 2

NOTARY WMUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE QF ALABAMA

County

|, tha undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

whosa name as of , & corparation, is signed {o the foregoing

mstrument, and who is known 1o mea, acknowledged befors me an this day that, being informed of the contents of said instrurent, ____ he, a8 such officer, and with full authority, exacuted
the sama valuntarily for and as the act of said corporation,

Given under my hand and official seal, this cday of 19

Notary Public

My commission expires.

MOTARY MUST AFFIX SEAL

This instrument prepared by,

{Name] amSouth Bank, NOA. /Susan WTlkes
(Address) __P.O. Box 11007

Birmingham, Al. 35288

Inst * 1994~104185

~1018%5
29 /1994
13?;1 pM CERTIFIED

cHELBY COUNTY JUDGE OF PROBATE
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