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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHIGH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INGREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS & FUTURE ﬁ%ﬁN%E M?E!E%E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
LINDER TH ENT BEYWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Shelby
COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is mads and entered into this _1.8 clay of March .19 _ 9 &y and hetwaen

Thomas J.Nicholason and wife, Myrng T. Nicholson

(neraingfier calied the “Morgagon” wheather one or more} and AmSouth Bank N.A., a national banking association (hersinafter calied the “Martgagee™).

Recitals
A. The Secured Line of Credit. . MOTtgagors .

therainafter cafled the ''Borrows:,' whether one or more} is {are) now or may become in the future justly indebted to the Morigagee in the maximum principal amount of 210
Twenty Six thousand and QO/lQQ**kadakkhdhihbhrhdhbbbrdbhbdradbdddd nojasis_26,000,00 ) the “Credi Ef-"* v
Cimit™} pursuant to a certain open-snd line of cradit established by the Morigages for the Borrower under an agreement {the “Creait Agreerent”}, entitled Eﬁ ”
w &l "AmSouth Equity Line of Credit Agreemant”’ executed by the Borrower in favor of the Mortgagee, dated March 18  19_94 f
[ “AmScuth Personat Financial Services Lina of Credit Agresment” executed by the Borrower in favor of the Mortgagee dated - 18 _ . .as E“’
amended by an amandment of even date herewith ib
C1 “AmSouth Pramium Line of Cradit Agresmant” executed by the Borrower in favor of the Mortgagee dated 19 a8 amended L
by an amendment of even gate herewith, L

The Crediit Agreement provides for an open-and line of credit pursuant 1o which the Borrower may borrow and repay, and rebortow and repay, amounts from the Morgages Lp to a maxinum [

principal amount at any one time oustanding not excesding the Credit Limit,

B. Raie and Pﬂ}(mant Changes. The Credit Agreement pravidas for finance charges to be computed on the unpaid batance outstanding from time to time under the Gredit Agreement
at an adjustabls annual percentage rate. The annual percentage rate may be increased or decreasad on the first day of aach biling cvcle based on changses in the "Frime Rate ™ a5

publishad in the Wai Street Journal, The annual percentage rate charged under the Credit Agreement during sach billing ¢ycle will be 2.00__ 95 above the Prime Rate in

effact on the first day of that billing cycle. The annual parcentags rate on the date of this mantgage 18 8.00 U4. The annual percentage rate will increase if the Prime Hate in
effect on the first day of a bitling cyole increases, and will decrease if the Prime Rats in effect on the first day of a billing cycle decreases; howewver, the annual percentage rate will never excasd
the Maximum Hate stated in tﬁe Credit Agreement. Any increase in the annual percentage rate may result in increased finance charges and increased minimum nayment amounts ey
the Cradit Agreement. Any decrease in the anrual parcentage rate may result in lower finance charges and lower minimum manthly payments.

C. Maturity Date. |t not sconer terminated as set forth therein, the Cradit Agreement will terminate twanty years from the date of the Credit Agreement, and afl sums payable thereunder
(including without limitation principal, interest, expenses and charges) shall become due and payable in full,

D. Mortgage Tax. This mortgage secures open-end or revolving indebtedness with an interest in resiclential real property. Therefore, under §40-22-2(1)b, Coge of Alabama

1975, as amended, the morigage fiing priviege tax shall not excead $.15 for each $100, or fraction theraaf, of the Credit Lirmit of 26,000.00 . which is the maximum
principal ndebtadness, 10 be secured by this mortgage at any one time. Although the interest rate payable on the line of credit may increase if the Frimea Rata in effect an the fiest day of a
billing cycle increases, the increased finance charges that may resutt are payable monthly under the Credit Agreement and there is no provision for negative amaortization. capitalization of
unpaid finance charges or other incraases in tha principal amelnt secured heraty over and above the Credit Limit, Therefore, the principal amaunt secured will never excesd the Credit Limit
unless an approphiale amandment hersto is duly recorded and any additional morigage tax due on the increased principal amount paid at the time o such recorchng.

Agreement

NOW, THEREFORE, in considsration of the pramises, and to securs the payment of (a) all advances harstofora or from time to time hereafter made by the Mortgagee to the Borrowear uncler
the Credit Agreement, or any extensiorn or rengwal thereof, up to & maximum principal ameunt at any ons time outstanding not exceeding the Craclit Limit; {b) all finance charges payabls
from time 1o time o said acvancas, or any part thersof: {¢) all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgages pursuantto the Credit Agreement,
ar any estension or renewal theraof; (d) all other indebtedness. obligations and liabilities now or hereafter awing by the Borrower to the Morigagee under the Credit Agreement, of any extansion
of renewal thareof and (e) all advances by the Mortgagee under the terms of this morigage (the aggregate amount of all such items described in {3} through (Eg above baing herainafter collactvely
calad "'Dabt') and the compiiance with all the stipulations herein contained, the Mortgagor does hereby grant, bargan. sell and convey unto the Mortgages, the following described

real astate, situated in Shelby County, Alabarna {said real estate being hereinafter called the *Real Estate”):

Lot 16, according to the Survey of Weatherly Subdivision, as recorded in Map book 13, page 1 A
£ B, in the Office of the Judge of Probate of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurienances and fiktures apperaining to the Real Estate, all of which shall be desmed Real Estate and conveyed by this mortgags.

To hava and 1o hold the Real Estate unto the Mortgages, its successors and assigne forever. Tha Mortgagor covenants with the Maortgages that the Martgagor is Iawfullr seized in fee simple
of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is fres of all encumbrances, except the lien of cument ad valorem taxes, the priar
martgage, if any, hereinafter descrined and any ather encumbrances axprassﬁg set forth abave; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morgages,
against the lawful clams of all persons, axcapt as atherwise haremn providad,

Thig mortgage secures an open-end revolving line of credit under which the Borrowar may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up 1o & maximum principal amount at any one time outstanding not exceeding the Cradit Limit, Advances under the Credit Agreement are obligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advance or malntain anﬁminimum balance under the line of credit; therefore, at times there may be no cutstanding Debt under this
mortgage. Howavar, this mortgage shall become effective immediately notwithstanding the lack of any initlal advance and shall not be deemed satisfied nor shall titie to the Real Estate
be divested from the Mortgagee by the payment in fufl of all the Debt at any one time outstanding, since in each casa further borrowings can thersafter be made from time to time by
the Borrowsr under the terms of the Credit Agreement and all such borrowings are 10 be included in the Debt secured hereby, This mortgage shall continue in effect until all of the Debt
shail have been paid in full, the Gredit Agresment shall have been tarminated, the Mortgages shall have no cbligation 10 extend any further credit to the Borrower thereunder and an
approptiate written instrument in satlsfaction of this morigage, executed by a duly autharized officer of the Mortgages, shall have een duly recorded in the probate office in which this
morgage is originatly recorded. The Mortgages agrees to execute such an instrument promptly following receipt of the Borrower's written request therefor, provided that all of the conditions
st forth above have been fulliled. Nothing contaned herein shall be construed ag providing that this morigage shall securs any advances by the Mortgagee to the Berrower under the
Crodit Agreement in & maximum prin¢ipal amount at an]\;nna tima cutstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended 1o increase
the Credit Limit by written instrument duly recorded in the probate office in whigh this mongage is originally recorded,

March 27 g 93

[Complete if apphcable:) This mertgage is junior and subordinata to that cartain mongage dated

Document # 1433-8688 . at page in the Probata Office of Gounty, Alabama.

The Mortgagor hereby authorizes the holder ot a prior mortgage encumbering the Real Estate, if any, to disclose to the Morgagee the following information: {1} the amount of indebtedness
secured by such mortgage; (2) the amount of such indebtadness that is unpaid; {3) wheather any amount owed on such indebledness is of has been in arrears; {4) whether there is or hias
baan any default with respect to such mortgage or the indebtadness secured thereby; and (5) any other information regarding such maortgage or the indebtadness secured thereby which
the Mortgages may request irom time 1o time.

If this morgage 15 subordinate to a prior mortgage, the Morgagor expr agrees that if defaul should be made in the payment of principal, interest or any other sum payable under the
lerms and provisions of such prior mortgage, of if any other event of default {or evert which upon the giving of notice or lapse of time, or both, would constitute an event of default) shoutd
pocur thareunder, the Mortgagee may, but shall not be obligated 10, cure such default, without notice to anvone, by paying whatever amounts may be due, or taking whatever other achons
may be raquired, under tha kerms of such prior morigage so as to put the sama in good standing.

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1} pay all taxes, assessments, and other liens taking priority over this mortgage (herenafter jointly
called "Liens'), and if default is made in the payment of the Liens, or any part therecf, the Mortgagee, at its option, may pay the same; (2} keep the Real Egtate continuously insured, in such
manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance palicy with
standard extended coverage endorsernent and against loss by such other perlls as the Morigagee may from time to time determine is prudent or i then required by applicable law, with loss,
if any. payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the impraverments [ocated on the Real Estate unless
the Mortgages agress in writing that such insurance may ba in a lesser amount. Subject 1o the rights of the holder of the prior mortgage, if any, set forth above, the originat insurance policy
and all replacements therefor, shall be deliverad to and held by the Mortgagee until the Debt is paid in full and the Credit Agreement Is terminated. The insurance policy must provicde that
it may not be cancelled without the insurer giving at least fiftean days’ pnior written notice of such cancellation to the Morigages. Subject to the rights of the holder of the prior mortgage. if
ary, set farth above, the Mortgagor hereby assigns and pledges to the Martgagee as further secunty for the payment of the Diebt each and every poiicy of hazard nsurance now or hereafter
in effact which insures said improvements, or any part theracf, together with the right, title and interest of the Martgagor in and to each and every such policy, including but not limited to al
the Morigagor's fight, tite and interestin and to any pramiums paid on such hazard insurance. including all rights to return premiums, If the Mortgagor fails to keep the Real Estate insured
as specified above, then at the alsction of the Morgagee and without natice to any person, the Mortgagee may declare the entire Dett due and payable and this mortgage subject to foreclosure,
and this mortgage may he foreclosed as hereinafter provided, and, regardiess of whether the Morigages declares the entire Debt due and payable and this mortgage subject to foreclosure,
the Martgagee may, but shall not be obligated to. insure the Real Extate for its full insurable value {or for such lesser amaount as tha Mortgagee may wish) against such risks of loss, for its own
penefit, the proceads from such insuranca {less tha cost of collecting sama), if collected, to be credited against the Dabt, or, at the slection of the Mortgages, such proceeds may be used
IN repaifing or reconstructing the impraverments located on the Real Estate. :

All amounts spent by the Mortgages for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt due ty the Mortgagor
and at once payable, without demand upon or notice 1o the Martgagor, and shall be inctuded in the Debt securad by the lien of this mortgage, and shall bear interest from date of payment
by the Morlgagee until paid at the rate of interest payabla from time o time under the Credit Agrebment, or such lesser rate as shall be the maximum permitted by law: and i any such amount
is not paid in fullimmediatsly by the Mortgagor, then at the option of the Mortgagee, this martgage shall be in default and subjest o immadiate foraciosure in all respects as provided by law
and by the pravisions hareof,

Subject to the rights of the holder of the prior morgags, ifany, set forth above, the Mortgagor hereby assigns and pledges to the Mortgages the following property, rights, claims, rents, profits,
19sues and revenues:

1. Allrents, profits, issues, and revenuss of the Real Estate from time to time accruing, whether under leases or tanancies now existing or hereafter created, reserving td the Morigagor,
so long as the Morigager is not in default hereunder, the right to receive and retain such rents, profits, issuas and revenues;

2. Alljudgments, awards of damages and seltlements hereafter made resulting fram condemnation proceedings or the power of eminent domain, or for any damage (whether caused
by such taking or otherwise) o the Real Estate, or any part theraof, or to any rights appurtenant thersta, including any award for change of grade of straefs, and all payments made for
tha voluntary sals of the Real Estale, or any part therect, in liau of the exercize of power of eminent demain. The Morigages is hereby authonzed on behalf of, and in the nams of, the
Martgagor to exacute and deliver valid acguittances for and appeat from, any such jucdgments or awards, The Morgages may apply all such sums 50 recetved, or amy part thereof, after
the payrmant of all the Mortgages's expensas, including court costs and attorneys’ feas, on the Debt in such manner as the Morigagee elects, or, at the Marigagee's option the entire amoint
or any part thersof so received may be released or may be used 10 rebuild, repair or restore any or all of the improvements located on the Real Estate.

Tha Mortgagor agrees to take good cara of the Real Estate and all improvements located tharaon and not to commit or permiit any waste thereon, and at all imes to maintain such improvements
in as good condtion as they now ara, reasanable wear and tear excepted,

Netwithstanding any other provision of this mortpage or the Credit Agreement, this mortgage shall be deemad o be in defautt and the Debt shall become mmediately dus and payable,
alk the option of the Mortgagse, upon the sals, lsase, transfer, or morgage by the Mortgagor of all or any part of, or all ar any interest in, the Real Estate, including transfer of an interest by
contract to ssll,

The Mortgagee may make or cause to be made reasonable entries upon and inspactions of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any such
inspaction spaciying reasonable cause therefor related to the Mortgagee's interest in the Real Estate.

Except for any notics required under applicable law to be given in another manner, any notice under this mortgage () may be given to the Mortgagor {if the same party as the Borrower)
in the manner sat forth in the Cradit Agresment; (bl may be given o any other Mortgagor by dsiivering suich notice to the Mortgagar {or any one of them & mare than one) or by maiiing such
natice by first class mail addressed to the Morigagar at any address on tha Mc:r’[ﬁnagea's racords or at such other addrass as the Mortgagor shall designate by notice ko the Morgagee as
providad herain; and {c) shall be given to the Mortgagee by first cltass mail {0 the Mortgagee's address stated hersin or to such other address as the Morigagee may designate by notice to
tha Mortgagor as provided harein, Any notice under this mortgage shall be deemed to have been given to the Borrower, the Maortgagor or the Mortgagee when given in the manner designated
hetan, '

The Mertgagor shall comply with the provigions of any lease if this mortgage is on a leasehoid. If this morigage is on a unit in 2 condominium or a planned unit development, the Mortgagor
shall perform afl the Morgagor's obligaticns under the declaration creating or governing the condominium or planned unit development, the by-laws and regulgtions of the condominium or
planned unit development, and constitent documents, all as amended. IF a condominium or planned unit development rider ts exscuted by the Mortgagor and recorded together with this
marigags, the covenants and agreamants of suich nder shall be incorparatad into and shall amend and suppement the covenants and agreemants of this mortigage as if the ridar were 8 part herecf

The Mortgagor agrees that no delay or failurs of the Morigages to exercise any option to declare the Debt due and payable shall be deemed & waiver of the Mortgagee's right to exercise
such option, ather as o any past or prasent default, and it is agreed that na terms or canditions contained in this mortgage may be waived, alterad or changed except by a written instrument
signad by the Morgagor and signed an behalf of the Mortgagee by one of its officers.

Unon the occurrence of an event of default hemeundsr, the Mortgages, upon bill filed or other proper legal procesding being cormmeaneed for the foreclosurs of this morigage, shail be entitied
to the appointment by ary compelent court, without notics to any party, of & receivar for the rents, issues end profits of the Real Estats, with power to lease and control the Real Esiate and
with such othar powers as may be desmad necessary.

Lpon condition, however, that if: {2) the Dett is paid in full (which Debtincluges {1} all advances heratofora or from time to time hereafter madea by the Mnrtga?ee to the Borrower under the
Cradit Agreement, or any extension or renewal thereof, Up to & maxirnum principal amount at any one time outstanding not exceeding the Cradit Limit, {ib all inance charges payable from
time ta time on said advances, or any part tharaof; (i) all other faes, charges, ¢osts and expenses now or heraafter owing by the Bomrower to the Mortgages gursuant to the Cradit Agresment,
of ary axtension o renewal theraof; {iv) all other indebtedness, obligations and liabiities now or hereafter owing Dy the Borrower to the Mortgagee under the Cradit Agreement, or any extension
or renewal theracf; and {v) all advances by the Mortgagee under the terms of this mnrtgage?; (b} the hMorigages is reimbursed for any amaurts the Morigagee has paid in payment of Liens
O INSLIFANCS Dramiums of any prior mortgages, and interast thereon; (o) the Mortgager fulfills all of the Mortgagor's abligations under this mortgage; (d} the Credit Agreemant i3 kerminated
and the Bank has no obligation 10 extend any further credit to the Borrower thersunder; and () an appropriate written instrurment in satisfaction of this mortgage has bean aracuted by a duly
authorized officer of the Mortgages and properly recorded, this conveyance shall be null and void. But if: (1) default is made in the payment to the Mortgagee of any sum paid by the Morigagee
under the authoriy of any provision of this mortgage; (2) the Debt, or any part thersdf, or any other indabiedness, obligation or liagility of tha Borrdwer, the Mortgagar, or any of them, 10 the
Mortgagee remains unpaid at maturity, whether by acceleration or otherwiss; (3) the intarest of the Mortgages in tha Real Estate becomes endangered by reason of the enforcement of any

hor lien or encumbrance thereon; or {4) any event of defavlt ocours under the Credit Agreement which would permit the Morigagee to terminate the Credit Agreement and accelerate the

alance dus thereundsr; then, upoh the happening of any onse or mara of said events, at the aption of the Martgages, the Unpaid balance of the Debt shall at once become due and payable
and this mortgage shall be sutyect to foreciosure and may b foraclosad as now provided by law in case of past-due morgages; and the Mortgagee shall be authorized to take possession
0f the Real Estate and, after giving at least twenty-one dave’ notice of the time, place and terms of saie by publication ance a waek for three consecutive weeks in some newspaper pulbilished
in the county in which the Real Estate is located, to sell the Real Estate in frant of the courthuse door of said county, at pubhc cutcry, 1o the highest bidder for cash, and to apply the procesds
of said sale as follows: first, to the expanse of advertising, sslling and conveying the Real Estate and foreclosing this mortgage, including reasonabla attornay's fees; second, to the payment
in fulk of the balance of the Debt in whatever order and amounts the Maﬁgaﬁee may elect, whether the same shall or shall not have fully matured at the date of said sale, but no interest shal
be collacted beyond the day of sale; third, to the payment of ary amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, ary prior
maongages or other encumbrances refatsd 1o the Real Estate, with interest theraon; and, folrth, the balance, if any, to be paid 1o the party or parties appearng of record 10 be the owner of
the Heal Estate at the time of sale, after deducting the cost of ascertaining who i3 such cwner. The Mertgagors agree that the Morigagee may bid at any sale had under the terms of this movigage
and may gurchasa the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may bae offered for sale and sold as a whole without first offering it in any other manner
or It may be offerad for sale and sold in any other manner the Mortgagee may slect.

. angd recorded in

Shelby

The Morgagor agrees ko pay all costs, including reasonable attomeys’ feas ncurmed By the Morgages in cellscting or securing or attempling ko collect or secure the Debt, or any part thareof,
ot in dafending or attempting to defand tha priority of this mortgage against any hen or encumbrrance on the Real Estate, unless this mortgage is herain expressly made subject to amy such




lien or sncumbrance; and all costs incurrad in the foreclosurs of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Morgagee shall be a par of the Debit and shall be secured biy this mortgage. The purchaser at any such sale shall be under no obligation to
e o the proper application of the purchase mongy. Inthe event of a sale hersunder, the Mortgages, or the awner of the Debt and mortgaqs, or the auctionsar, shall executs to the purchasar,
for and in the name of the Mortgagor, a dead to the Real Estate.
Plural or singular words vssed hersin ko designate the Borrower{s) or the undersigned shall be construed to refer to the maker or makers of the Credit Agreement and this mongage, respactively,
whather one of more natural persons, corporations, associations, partnerships or other entities. All covenanits and agreements herein made by the undersigned shall bind the heirs, parsonal
representatives, succassors and assigns of the undersigned; and every option, nght and privilege herein rg$sved or secured to the Martgages shall inure to the benefit of the Mortigagee's
successaors and assigns.
IN WITNESS WHEREQF, the undarsignsd Mortgagor has (have) executed this instrument on the date rittan above, 7: ! Ef i ;
(Seal) '.
A W&r- 1-.
el
R
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) R
R
STATE OF ALABAMA .-F?'.L?:f"?“:; -
Shelby i
Covinty E-‘ A
' -Z_:;':E l} .
|, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that E
Thomas J. Nicholson and wife, Myrna T. Nichelson %ﬁ?
whoss namerls) i#f{are) signed to the foragaing instrument, and who B (are} known 10 me, acknowledged before me on this day that, being mformed of the contents of said instrument f;;'*?,'!_ -
- H‘ ....I'
he axecuted the sama voluntarily on the dale the same bears date 91 r
Given under my hand and official seal, thiz 18 day of March 18 . {
kv comimission E;(pires:
' © BY COMMISSION EXPIRES NOVCMEEn T, L -
NCTARY MUST AFFIX SEAL L
Inst ¥ 1994-10010 g
ACKNOWLEDGEMENT FOR CORPORATION 410010 L
GEIEBIH £ T1F1ED e
STATE OF ALABAMA yp:19 F pROBATE
11. Jm “F '.'_.'__'..'.
TR W] 2 .50 e
County G0 S
I, the undersignad authority, a Notary Public, in and for said county in said State, hereby certify that s ‘* v
whose name as of & corporation, is signed to tha foregoing b
instrumant, and wha is known 1o me, acknowledged betare me on this day that, being informed of the contents of said instrument, _____ he, as such officer, and with full authorty, executed i p
the sams voluntanily for and as the act of said corporation. -
(GGiven under my hand and official seal, this day of 9
Matary Public r
Mo
My commission expires:
NOTARY MUST AFFEX SEAL .§
I
L
This mstrument preparad by: e
(Name) Linda Jones, AmSouth Bank, Home Equity, P.O. Box 11007, Birmingham, AL 35288 . ;m
(Address)
e
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