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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on_________Maxch 18 e
19..34__ . The grantor is LINDA M. CONNELLY HUSBAWD, ROBERT E. CONNELLY

- __("Borrower”), This Secutity Instrument is given to _ZLEET MORTGAGE
CORE . : , which is organized and existing

ander the laws of fthe State of REHODE ISLAND _ _ ,and whose addressis 11200 WEST ERARBKLAND

AVENUE, MILWAUKEE, WI 34224 . ("Lender”).
Borrower owas Lender the pnncipal sum of ONE HUNDRED THREE THOUSAND FTVE HUNDRED AN

781012-4

NO/1QQ-=-wosnovo o~ ——- Dollars (U.S.$ 102,20 0.00 ). This debt 15 evidenced by Borrower’s nole
dated the same date as this Sccurity Instrument ("Note™), which provides for roonthly payments, with the ful] debt, if not
paid earlier, due and paysble on_____2April 1. 2024 . This Security Instrument sccures

to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications
of the note:(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty oF this

Scourity Instrument; and (¢) the performance of Borrower’s covenants and agrecments wnder this Security Instrument and
thc Noi¢, For this purpose, Borrower does hereby mortgage, grant and coovey to Lender and Lender's successors and

assigns, with power of sale, the following described property located in_SHELBY . County, Alabama:

See attached Exhibit "A".

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagorssimultaneously herewith.

which bas the address of ... 1940 MOINTAIN LAUREL LANE ., _HOOVER . . . ,
[Straet] [City]
Algbama __35244 — ("Property Address");
; {<p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property, All repiscements and additions shall also be covered by this Secusity Instrument. All of the foregoing

is refersed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is upencumbered, except for cncumbrances of record. Borrower warmants
and will defend generally the title to the Property against all claims and demands, subject to sny encumbrances of reeord.
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o THIS SECU}IITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variaions by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Cbarges. Bormower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepasyment and late charges due under the Note,

2. Funds for Taxey and Insurance, Subjcct to applicable law or to u written waiver by Lender, Borrower shall
pay to Lender on {he day monthly payments are duc under the Note, until the Note is peid in full, 2 sum ("Funds") for:
(a) yeaily taxes and assesyments which may attain priority over this Security Instrunent as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yeatly harard or property insurance prenmuums; (d) yearly
flood insurance premuiuns, if any; (¢) yearly mortgage insarance preminms, if any; and (f) any sums payable by Borrower )
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow [tems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount g lender for a federzlly related mortgage loan may require for Borrower's escrow agcount under the federal Real
Estate Settlement Procedures Act of 1974 as emended from time to time, 12 U,S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds scts & lesser amount. If 50, Lender may, et eny tire, collect aad hold Fands i an
armount not 10 cxceed the lesser amount, Lender may estimate the sruount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance wath applicable law,

The Funds shall be held in an institution whose deposils are insured Uy a federal agency, instrumentality, or entity
tincluding Lender if Lender is such sn institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Fuads, anoually apalyzng the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds aud applicable law permits Lender
to make such a charge. However, Lender may require Borrower to psy & onc-lime charge for en independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemaent
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest O eamings
on the Funds. Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds. Lendcr shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the pwpose
for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
Instrument.

[fthe Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shall 2ccount to Borrower
for the excess Funds in accordance with the requirements of appliceble taw. If the amount of the Funds held by Lender at
any ume is not sufficient to pay the Bscrow Iteras when due, Lender may $0 notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficioncy in
no more than twelve monthly payments, st Lender's solc discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acqusition
or sale of the Propeity, shail apply any Funds held by Lender at the tune of acquisition or sale 25 3 credit aganst the sums
secured by thus Scourity lastrument.

3. Application of Payments. Uniess applicable [aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, (0 amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxcs, assessments, charges, fines and Lmpositions attributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them
on tirae directly to the person owed payment. Bormower shall promptly furnish 1o Lender all notices of amounts to be pad
under this paragraph. If Borrower makesthese payments directly, Borrower shall promptly furtush to Lender receipts evidencing
the paymeants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument wuess Borrower: (2)
agrees in writing (0 the payment of the obligation secured by the licn in 8 manner acceptable to Lender; (b) contests in good
faith the lieg by, or defends against enforcement of the lien in, legal procecdings whuch in the Lendet’s opinion gperate 10
prevent the enforcement of the lien; or (c) scowres from the bolder of the lien an sgrecment satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that asy part of Property is subject 10 a lien which
may sttain priosity over this Secunty Instrwaent, Lender may give Borrower a notice identifying the lien, Bomower shall
satigfy the lien or take one or more of the actions sot forth above withun 10 days of the giving of notice,

5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hereafter erected on
the Property insured against luss by fire, hazards included within the term "extended coversge” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the ammounts and
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for the periods that Lender requires. The inswance carrier providing the insurance ghall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails (0 maintain coverage described above, Lender
raay, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid prerywms and renewal notices, In the event of loss, Borrower shall give prompt notice to the swrance carrier and
Lender. Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Bomower otherwise agree in wnung, insurance proceeds shall be applied to restoration or repaur
of the Propcrty damaged, if the testoration or repair i1s economically feasible and Lender’s secunty s not lesscoed. If the
restoration or repair 15 not economucally feasible or Lender’s security would be lessencd, the mmsurance proceeds shall be
spplied to the surns secured by this Security Instrument, whether or not then dug, with any excess paid to Borrower, I Borrower
gbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to
settle g claim, then Lender may collget the inswrance proceeds. Lender may use the proceeds to repair or restore the Property
Or to pay swos secured by this Security Instrument, whether or not then due. The 30-day period wall begin when the notice
is given,

Unless Lender and Bomrower otherwise agree in writng, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments refesred 10 tn paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to 2py insurance policies and proceeds resulting
from dammage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secwed by this Security
Instrument imumediately prior to the acquisition.

6. Occupaucy, Preservation, Maintenauce and Protcction of Property; Borrower’s Losn Apphlication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bomower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one vear after the date of occupsacy, unless Lender otherwise agrees in writing, which consent shail not be
unreesonably withheld, or unless exicnuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or mpair the Property, allow the Property to deteriorate, or comumit waste oB the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crirainal, is begun that in Lender's good faith judgement
could result o1 forfeiture of the Property or otherwise materially impair the lien created by this Secyrity Instrument or Lender’s
security interest, Bormower may curc such g default and reinstate, as provided in paragraph 18, by causang the action or
proceeding to be dismisscd with a ruling that, in Lender’s good faith determinatiog, precludes forfeiture of the Borrower’s
interest in the Property or other material smpaicment of the lien created by (hus Secunty Instrument or Lender’s security
interest. Borrowct shall also b in default if Borrower, during the loan application process, gave malenslly false or inaccurate
information or staternents to Leunder (or failed to provide Lender with gny material information) 1n connection with the 10an
evidenced by the Note, wncluding, but not limited to, rcpresentabons donceming Borrower’s occupancy of the Property as
a principal residence. If this Secunty Instrumentisona leaseliold, Borrower shall comply with all the provisions of the lease.
If Borrowor acquires fee title to the Property, the loasehold and the fee title shall not merge unless Lender agrees to the
merger in wnting.

7. Protection of Lender’s Rights in the Property, [f Bormower fails to perform the covenants and agreements
contained in this Security Instrurment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as 8 procecding in bankruptcy, probate, for condemnation or forfeitwe or to enforce laws or regulations), thew Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include payung any sums secured by & lien which has priority over this Scourity Instrument, appearing in coudt,
paying reasonable attorneys’ fees and entering on the Properly (0 make repairs, Although Lender may 1ake action under
this paragraph 7, Lender does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendor agree to other terms of peyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shell be payable, with interest, upon notice from Lender to Borrower requesting
payroent.
8. Mortgage Insurance. [f Lender required mortgage insurance a5 2 condition of making the loan secured by
this Security Instruraent, Borrower shall pay the premiums required to maintsin the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
requited to obtain coverage subsiantially cquivalent to the ruorigage nsurance previously in effect, at 8 cost substantially
equivalent to the cost to Borrpwer of the mortgage insurance previously in effect, from ap alternate morlgage insurer ppproved
by Lender. Il subsiardially equivalent mortgage insurance coverage is not avaiable, Borrower shall pay 1o [.ender each month
8 sum cqual to one-twelfth of the yearly mortgage insurance premiwn being paid by Borrower when the insurence coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments a5 a loss reserve 1n higu of rmortgage
insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an inswrer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiwns required to maintain mortgage snsurance in effect, or to provide a loss
reserve, until the requirement for morigage wiSurance ¢nds in accordance with any wniten agreement betwecn Borrower
and Lender or applicable law.

9. lospection. Lender or ity ggent may make reasonable eniries upon and ingpections of the Property, Lender shall
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Copdemaﬁon. The proceeds of any award or ¢laim for damages, direct or consequential, 10 connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned !
and shall be paid 10 Lender.

Io the event of a tolal taking of the Property, the proceeds shall be applied (o the sums secured by this Security nstrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partigl taking of the Property in which the
fair market value of the Property immcdiately before the taking is equal lo or greater than the amount of the surms secured
by this Security Instrument imumediately before the taking, unless Boitower and Lender otherwisc agree in wriung, the sums
secured by this Security Instrument shall be reduccd by the amount of the proceeds multiplied by the following fraction:

(a) the total amount of the swms securcd immediately before the taking, divided by (b) the fair market value of the Property
imgncdiately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property 1n
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured -
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise pro-
vides, the proceeds shall be applied to the swms sccured by this Security Instrument whether or not the surs are then due.

If the Propcrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make ap award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
15 given, Lendsr is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the suths secured by this Secwity Instrumeni, whether or not then due,

Unlcss Lender and Borrower otherwise agree in wriling, any application of procceds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymieats,

11. Borrower Not Releascd; Forbearsnce By Lender Not a Waiver, Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in uiterest
of Borrower shall not operate to release the Liability of the original Borrower or Borrower's successors in interest. Lender
shall not be m}wed 10 commence proceedings against any successor in inierest or refuse to extend tume for payment or
otherwise modify amortization of the sums secused by this Security Instrument by reason of any demand made by the onginal
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
38 waiver of or preclude the exercisc of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-sigaers, The covenants and sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the Provisions
of paragraph 17. Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security

Tostrument but docs not execute the Note; (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borruwer’s interest in the Property under the terms of this Secunty Instrurment; (b) is not personally obligated to pay the
swns secwed by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Losn Charges. If the Joan secwred by this Scourity Instruroent is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection
i with the loan exceed the permitted limits, then: (2) any such Joan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) eny sums already collected from Borrower which exceeded permutted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed yader the Note or by making
; | a direct psyment 10 Borrower. If a2 refund reduces prncipal, the reduction will be treated as a partial prepayment witbout
sny prepayment charge under the Notc,

14. Notices. Any notice to Borrower provided for in this Scourity Inswument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other sddress Borrower desigoates by notice 10 Lender. Any notice to Lender shall be given Dy
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providcd
ip this paragraph.

15, Govcrning Law; Severability. This Sccarity Instrument shall be governocd by federal law aad the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Notc which
can be given effect without (he conflicting provision, To this cnd the provisions of this Secwity Instrument und the Note

are declared {0 be severable.
LOAN #: 78101%2-4
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16. Borrower’s Cogy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
_ 17. Transfer of the Property or 8 Beneficial Interest im Borrower, If all or any part of the Property or any
interest in it is sold or trapsferred (or if a2 beneficial interest in Borrower is 50ld or transferred and Borrower 1s not 4 natusal
person) without Lender's prior written consemt, Lender may, at its option, requure imunedizte payment in full of all sums
secured by this Secunity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of Lhis Security Instramcus,

If Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2ll sums sccured
by this Security Insirusnent. If Borrower {ails to pay thesc sums prior to the expiration of this period, Lender may invoke
any rernedies purmitted by this Security Instrument without further notice or demand on Borrower,

8. Borrower’s Right to Reinstate, If Bomower mects certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinycd at any tirne prior (o the carlier of; (&) 5 days {or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant to aay power of sale contained in this
Securily Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those couditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thus Security
Instrument, including, but not linuted to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lieo of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrurnent shall continue unchanged. Upon reinstaternent by Borrower, this Sccunty In-
strument and the obligations secured hereby shaill remain fully effective as if no acceleration had occurred, However, thus
right to reinstate shall not apply in the case of accelcration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eahty
(known as the "Loan Servicer”) tbat collects monthly payments due under the Note and this Secunty Instryment. There
also may be one or more changes of the Loan Servicer unreiated to a sale of the Note. If there 8 a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 ebove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymerts should be made.
The notice will also contain any othor information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise (0 do, anything affecting
the Property tbat is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, OF storage on the Property of small quantities of Hazardous Substances that are generslly recognized to be appropnate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentsl Law of which Borrower bas actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal of other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remcdial actions in accrdance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substenccs” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrotewn products, toxic
pesticides and herbicides, volatile solvents, materials conteining asbestos or formaldehyde, and radioachive materials. As
used in this paragraph 20, "Environmental Law" means federal Jaws and laws of the junisdiction where the Property 15 located
that relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give votice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreernent in this Security Instrumeut (but aot prior to acceleration vader paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not lcss than 30 days from the datc the uotice is given t0 Borrower, by which the dcfault roust
be cured; and (d) that failure to cure the default ou or before the date spccified in the notice raay result in acceleration
of the suwms secured by this Security Jostrument and sale of the Property. The notice shall furtber informa Borrower
of the right to reinstate after acceleration and the right te bring a court action to assert the non-existence of a default
or ugy other defense of Boxrower to acceleration and sale. If the defaull is wat curcd on or before the date specified
ia the notice, Leuder atits option may reguire bnimediate paymeunt in foll of all sums securcd by this Security Instrament
without further demand and may invoke the power of sale and aoy other remedics permitted by applicable law, Lender
¢hall be entitled to collect sl expenses incurrcd jin pursuing the vemedics provided in this paragraph 21, wcluding,
but oot limited to, reasouable attorncys’ fees and costs of title cvidcoce. |
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If Leadcr invokes the power of sale, Lendcr shall give a copy of 3 notice to Borrower io the manner provided

in paragraph 14, L.ender shall publish the notice of sale once a week for three consecutive weeksin a newspaper published
in __SHELBY _ County, Alabsma, and thereupom sbhall sell the Property ¢o the highest bidder
at public auction at the front door of the County Courthouse of this County. Leadcr shall deliver to the purchaser
Lender’sdeed conveyingthe Property. Leuderoritsdesigneemay purchase the Property stany sale. Borrower covenants
and agrccs that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, iwncluding,
but oot limitcd to, reasonable attorneys’ fees; (b) to all sums secured by this Scourity Instrument; and {¢) any excess
to the person or persons lcgally entitled to it,

22. Rclicase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scounty
Instrugnent witbout charge to Bonrower. Borrower shall pay any recordation costs.

23. Waivers Borower waives all rights of homestead exemplion in the Property and relinquishes all nghts of
curtesy and dower iu the Property.

24, Riders to this Security Instrument, If ope or more riders are executed by Borrower apnd recorded together
with this Secusity Instrument, (he cuvenants and sgrecments of each such rider shall be incoiporated into and shalt amend
and supplement thie covenants and agreements of this Security Instrumeont 2s ifthe rider(s) were a past of this Secwrity Instrument,
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[Check applicable box(es))
Adjustable Ratc Rider ] Condominiur Rider [J] 14 Family Rider
[[] Graduated Payment Rider AX] Planoed Unit Development Rider ] Biweekly Payracnt Rider
'[T] Balloon Rider [1 Rate Improvement Rider [J] Second Home Rider
[]  Other(s) [spocify]

BY SIGNING BELOW, Borrower aceepts and agreces to the terms aud covepants contained in (hus Sevurity Instrwment
and in any rider(s) executed by Borrower and recorded witlh it.

Witnesses: ) ﬂ'
) - - (Seal)
L A M. CONNELLY —Borrower

// M — (Seal)

ROBERT E. CONNELLY / —Bormower

__“

STATE OF BLBBRTD [Space Below This Line For Acknowledgment]

COUNTY OF

I, the undersigned, a Notary Publi¢ in and for said County, in said State. hereby
certify that LINDA M. CONNELLY AND EUSBAND, ROBERT E. CONNELLY whosge names are
signed to the foregoing comveyance, and who are Known to me, acknowledged before me
on this day. that, being informed of the contents of the conveyance, they executed
the same voluntarily om the day the same bears date.

Giyen under my hand and ofticial seal this 18th day of Mazrch, 1994.
Nolary Public H. Halbr
My Commission Bxpires: 4/21/96
THIS INSTRUMENT PREPARED BY: LOAN #: 7TB1012-4

WILLIAM M, HALBROOKS
ONE INDEPENDENCE PLAZA SUITE 7Ue
BIRMINGHAM, AL 35209 ' {
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EXHIBIT "A"

Parcel 1:

Lot 11, according to the Survey of Davenport's Addition to Riverchase West,
Sector 1, as recorded in Map Book 8, Page 9 and 9A, in the Office of the Judge
of Shelby County, Alabama.

Parcel 11:

Part of the NE 1/4 of the SE 1/4 of Section 24, Township 19 South, Range 3 West,
Shelby County, Alabama, being more particularly described as follows:

Beginning at the northeast corner of Lot 11, Davenport's Addition to Riverchase
West, Sector 1, a map of which is recorded in the Office of the Judge of Probate
of Shelby County, Alabama, in Map Book 8, Page 9, run in a westerly direction
along the north line of said Lot 11, for a distance of 118.98 feet to the
northwest corner of said Lot 11; thence turn an angle to the right of 89 degrees
35' 52" and run in a northerly direction for a distance of 147.29 feet to an
existing pin; thence run an angle to the right of 123 degrees 19' 48" and run

in a southeasterly direction for a distance of 144.03 feet; thence turn an angle
to the right of 57 degrees 48' and run in a southerly direction for a distance
of 69.00 feet to the point of beginning, except any part lying 1in the Mountain
Laurel Lane right of way. ﬂ
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PLANNED UNIT DEVELOPMENT RIDER

5210
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th dayof __ _Maxch L1924,

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
Fleet Mortgage Corp. (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1940 Mouptain Laurel Lane, Hoover, Alabama 35244
{Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in __ Misc. Book 14, Page 536; Migc, Book 17, Page
050 & Misc. Book 34 Page 549 in 2aid Probate Qffirce.,

(the "Declaration"). The Property is a part of a planned unit development known as _ RIVERCHASDE WEOT

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas aad facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower and
Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent

Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then: -

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and :

(ii) Borrower’s obligation under Uniform Covenant 5 io maintain hazard insurance coverage on the Property
.« deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to'the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums sec ured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terinination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

¥ Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date

*

of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a

visions coWned i1 this PUD Rider.
"

1 % -B Dgﬂe\ﬂ%
__(Seal)

Robert E. Connelly / -Borrower

MULTISTATE PUD RIDER — Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 3/91 (3/92)
Page 1 of 1
DCMUSS0 FIRST DATA SYSTEMS, INC. Loan #: 781012-4 1-615-361-8404
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ADJUSTABLE RATE RIDER
(1 Year Treasary Index - Rate caps - Fixed Rate Conversion Option)

781012-4

THIS ADJUSTABLE RATE RIDER is made this ....L8th, day of ... MATCH civmminmanney 19 0., andis
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securnty
Instrurnent”) of the same date given by the undersigned (the "Borrower") to secwe Bomower’s Adjustable Rate Note (the
"Note"™ 10, FLEET. MORTGAGE. . LORE - vei-cvcresarmssrenresinsscreecrraorantremsinvrereoasartsrassssar st st tnsam o Irevnette b ereeanrs s erEeare
(the "Londer™) of the same date and covering the property described in the Security Instrument and located at:

o E——— 2240, MOUNTAIN. LAUARL, J&NE .. HQOVER £ .. R rr d R &R Arurrs s S
[Property Addrean)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THBE MONTHLY PAYMENT. TEE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
YERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the cnvenants and agreements made in the Security Instrument, Borrower and
Londcer further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ,

The Note provides for an initial imtersst rate of ......4.12S... %. The Note provides for changes in the adjustable
interest rate and the monthly peyments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may chaoge ov the first day of ..ooccvrecrnnee April.c e o 19 .95 and
ou thet day every 12th rmonth thereafter, Bach date on which my adjustable interest tate coyld change is called 2 "Change Date. "

(B) The Index |

Begining with the fust Change Date, my adjustable interest rate will be based on en Judex. The "Index" is the weekly
avernge yield on United States Treasury securitiss adjusted to o constant maturity of | yeur, a3 mude available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date i3 called the "Current
lodex."

If the Index 1s no longes uvailable, the Note Holder will choose a new index that 1 based upon comparable information.
The Note ITolder will give o2 notice of this choice. B

(C) Calculation of Chaages

Before cach Change Date, tho Note Holder will calculate my new interest rate by addng i, A0A. Three -n*
percentage point(s) ( .2~7.54. %) to the Cunent Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of ane perventage point (0, 125%), Subject o the limils stated in Section 4(T3) below, this rounded amount
will be my new interest rate until the next Chango Datc. rrQuarters

The Note ITolder will then determine the ammount of the monthly payment that would be sufficient 10 repay the unpaid
principal that 1 am expected to owe at the Change Date tn full on the Maturity Date ai my new interest rate int substantially
cquel payraents. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be grester than ..6...125 % or lesy than
2159 %, Thereafter, my adjustable interest rate will never be increased or decreased on any Single Change Date by more
than TWG..... percentage puint(s) ( 2.000%) frum (he rate of interest 1 huve besn paying for the preceding 12 monthy,
My interest rate will never be greater than L0, 425%, which is called the "Maxirmm, Rate”,

(E) Effective Date of Changes .

My new interest taie will become effective on cach Change Date. 1 will pay (the amount of my ncw monthly payment
beginning on the first monthly payment datc after the Change Date yniil the amount of my monthly payment changes agan.

(F)} Notice of Changes

The Nole Holder will deliver or mail to me a ootice of any changes in my adjustable interest rate and the amount of
my monthly peyment boforc the effective date of any change. The nouce will include information required by law 0 be
given me and also the title and telephone ourber of a person who wll answer any question [ may have regarding the notice.
B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert fiom zn adjustable interest rate with intcrest rate ligits to =
fixed intcrest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to comvert to Fixed Rate

I bave 8 Conversion Option that T can cxcreise unless [ am in dofault or thig Scotion 5(A) will not permit me to do so,
The "Conversion Option” is my option 1o coavert the interest zate I am required to pay by this Note from an adjustable
rate with nterest rate limits to the fixed rate calowated under Section 5(B) below.

The conversion can only taks place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fith Change Date. Each date on which my adjustable interest rale can converl (0 the new

fixed rate i called the "Conversion Date.”
If | want to exervise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) I Tast

MULTISTATE TIBLE ADJUSTABLE RATE RIDER - Singlo Family - 1 Year Trasury Index-Fannis Mes Unlform (nswymens Form 3118 3/83 (342)
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give the Note Holder notice that I want to do $0; (i) on the Conversion Date, [ must not be in defeult under the Note or
the Security Instrument; (ili} by a date specifled by the Note Holder, | must pay the Note Holder & conversion fee of
US, $ 250..04...... , and {iv) 1 must sign and give the Note Holder auy docurnents the Note Holder requires to effect the
conversion. :

(B) Calculstiom of Fixed Rate

My new, fixed interest rate will be equal to the Fexloral Nativnal Mortgage Association’s requircd net yield as of a date
and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-dey mandatory delivery ¢omumitments, plus five-eighths of one percentage point
(0.625 %), rounded to the nearest one-elphth of one percentage point (0. 125%), or (if) if the priginal temm of this Note is
15 years or less , 15-year fixed rate mortgages covered by applicablc 60-day mandatory delivery commitments , plus five-
eighths of onc percentage point (0.625 %), rounded to the nearest ons-cighth of one percentage point (0. 125 %). 1€ thus requared
net yield cannot be determined because the applicable comumitments are not available, the Note Holder will deternune my
interest rate by using comparable information. My new rate celculated under this Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount ang Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will detormine the amount of the monthly payment that
would be sufficlent to repay the unpaid principal T am expected to owe on the Conversion Date in full on the Matunty Date
8t my new fixcd intorost rate in substantially equal payments. The result of this calculstion wall he the new wmount of my
monthly paymcnt. Boginning with my first monthly payment after the Conversion Date, [ will pay the new amount @5 my
moothly payment until the Matunty Date.

C. TRANSFER OF THE FPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Sccurily Instrument is amended to read as follows: *

Transfer of the Property or a Beneficial Interestin Borrower, If all or any pant of the Propeity or any interest in
it is sold or transfered (of if & beneficial interest in Borrower is sold or transferred and Borrower is oot 4 nalural person)
without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of all sums secuted
by this Security Instrument. However, this option shall not be exercised by Lender i oxgreise is prohitated by federal law
25 of the date of this Security Instrument. Lender also shalt not exercise this option if: (8) Borrower ¢auses to be submitied
10 Lender information required by Lender to evaluate the intended transforec as if a hew [oan were being made 1o the transferee;
and (b} Lendor reasonably determines that Lender's sceunity will not be impasred by the loan assumption and that the risk
of a bresch of any covenant or agreement in this Scourity Instrument 13 acceptable to Lender,

To the extent perrmitted by applicable 13w, Lender may charge 8 reasonable fee as a coudition to Lender's consent 10
the loan assumption. Lender also may require the transferee to sign an assumption agrecment that is accepiable 10 Lepder
and that obligates the transferes to keep all the promises and agreemeants made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security lastrament unless Lender releases Borrower in writing.

If Lender exorcises the option to require immediatc payment in full, Lendcr shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days fiom the date the notice 1s delivered or mualled within which Bor-
rower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiraton
of this period, Lender may invoke any remadies permitted by this Security Instrument without further notice or demand on
Borrower,

2. If Borrower exercises the Conversion Option under the conditions steted {n Section B of this Adjustable Rate Ruder,
the amendment to Uniform Covenant 1" of the Security Instrumnent conteined in Section C 1 sbove shall thep cease to be
in effect, and the provisions of Uniform Coveoant 17 of the Security Instruraent shall wstead be in effect, as follows:

Transfer of the Property or & Beneficial Iuterestin Borrower. If sll or any part of the Property or afy uiteress in
it is sold or trausferred (or if a beneficial interest in Borrower is sold or ransferred and Bomower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums seoured
by this Scourity Instrament. However, this option shell not be excrcised by Lender if excreise ig prohibited by federal law
a9 of the date of this Security Insttument. |

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke
any remedies permuitted by this Seourity Instrument without further notice or demand on Borrower.

By SIGNiNG BELOW, Borrowor aceopts and agrecs 10 the rorms and covenamts coatancd in this Adjustable Rate Rider.

{17
¥ M. CONNELLY

/! _.
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ROBERT E. COWNELLY Borrowsr
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