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STATE OF ALABAMA - ‘
| \, S . \“ A KNOW ALL MIEN BY THESE PRESENTS: That Whereas,
COUNTY  JEFFERSON

CHERYL N, CUNNELLS, AND HUSBAND LAWRENCE T. GUNNELLS

thereinattey called " Morlgagors”, whether one or more) are justly indeined, to

FIRST FEDERAL OF ALABAMA, F58

(hervinafter called "Mortragee”, whether one or morel, i the <um

l

Byl By

ol Four Thousand Eight Hundred Ninety Four and 95/100--

I~ 4 894,95 Loevidenced by gpe promisseory note dated herewith,

Ard Wheresas, Mortesgoors sgoeed, inmenrring sied indebtedness, thit this mortzage showuld be griiven tie secur

e presnpt pavmoent thereot,
NOOW CTHIERE ORI, in consicderatton ol the premises, sind Morlgagors,

CHERYI, N, GUNNELLS, AND HUSBAND LAWRENCE T, GUNNELLS

Ao ot hers oxecuting this mortemas, do herehy preant, bargain, sell and convey unto the Mortgagee the fosllosw
iy describued real estate, situated in Shelby Countyv, State ol Nlabama, to-wat:
Lot $2, Accordipg to the Survey of Wagon Trace, as Recorded In Map Hook b6,

Page 140, in the Probate Office of Shelby County, Alabama,

03/24/1994-09723
0O4:02 PM CERTIFIED
SHELRY COUNTY JUDGE OF PROBATE
002 MCD 18.25

Sand property is wierranted froe from atl incumbrances and agrainst any adverse claims, except as stated above,
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To Have And To Hold the above granted property unto the said Mortgages, Mortgages's ruc-essors, heirs, and sssigre for-
ever; and for the purposs of further securing the paymest of sad indebtednens, the undersghed agrees Lo [ay &l tares or
siseramenta when 1mposed legally upen ssid premises, and should defauil be made 1n the puyment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure anrd indebtedness, firat abuve named urdersigned agrees Lo
keep the improvementa on sard res! esiate insured sgeinet lows or damage by fire, hightning and tormade for the fmir nnd
reasonadle inyurable value thereof, 1n comparies estisfaciory to the Mortigagee, with losy, if any, peyshie to said Mortgages,
as Mortgagee's interest may appear, and ta gromptiy dehiver sard policies, or any rerewsl of ssid puaciey to amd Mortgsges;
and 1f underugnred fail 1o *-np snid propurty insured as above specified, or fal]l to deliver aaid insuranre politirs to sad Mort.
gagee, then the amd Mertgagee, or st ign, may at Morigegee's option insure smid property fer smid sum, for Mortgugee's
own benefit, the policy f collected, to be credited on sard indebtedness, less cost of ¢ !lecting mame, all gmounts g0 expended
by smid Mortgagee for taxes, adserements or irsurance, shall becrme a delt to said Murtgagre or aasigrs, sdd:itional to the
debt heredby specinlly secured, and shall b . overed by this Mortgage, ana bear nterest {ron, dute of payment by said Mort-
gagee, or mangny, and be at once due and payshle.

Upon rondition, however, that (f the said Morigagor pays said indebtedness, ard reimburses sard Mortgagee or axsigmy
for any amountis Mortgagees may have expended for teaes, aasessments, and irnsurance, snd interest therecn, then this con-
veysnce to b rull wnd void, but should Jefacit be made in the payment of any sum experded by the aaid Morigagee or as-
nigne, or should smid indebtedness herehy pecured, or any part thereof, or the intersat thereon, temain unpad at matunty,
or should the interest of nud Mortgagree of masigns in ssid properiy becoms endangered by remson of the enforcement of
any prior hien or incumbrancs theresn, so ws to e danger the debt hereby secured, then in any one of said events, the whole
of smid indebledneas herehy serured shall 8¢ rnoe tecome due and payable, and this mortgege be aubject Lo [oreclosure a3 now
provided by law in cuae of past due morigagey, and the said Mortgagee, sgents or assigne, shall be suthorized to take posnes-
nion of the prem:neas hereby conveyed, and wilh or without fisst talang poasession, after giving twenty.one days' notics, by pub- :
lishing onca & week for three ronsecutive werks, the time, place and terms of sale, by publication in spome newspaper published :
in said County and State, sell the same in lots ar parcels oy an maste as Mortgagee, agents or masigny deem best, in front of
thea Court House door of enid Countly, {or the division thereof) where aaid proparty 1s located, at public outery, to the highast
bidder for caah, and apply the proceeds of the sale: First, to the expernsa of advertising, selling and conveying, including a
respcnable sttorney's fee; Second, to the payment of any amounta that muy have been expended, or that it may then bs naces-
baTy Lo expend, in paAYIng \naurance, taxes, or other incumbrances, with intsarest therecn; Third, to the payment of said
indebtednras in full, whelher the same shall or ahall not have fully matured at the date of aaid 2ale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underyigned
further agree thet smid Mortgagee, agenta or aasigns may bid st said sale and purchase said property, 1f tha highest bidder
therefor; und undersigned further sgree to pay a reasonable attorney's fee to amid Mortgagee or assigns, for the foreclosurs
ef this mortgage in Chancery, should the sama be 80 foraciosed, sald lee to be & part of the debt hereby secured

IN WITNESS WHFERFOF the undersigned

* R — . T
= = -

CHERYL N. GUNNELLS AND HUSBAND LAWRENCE T. GUNNELLS )
have hereunto wet CRELIT signature 8 and seal, this 21 Odl;jﬂrch /&(m , 1994
R R e (BEAL) L
THE STATE of Alabama
Jefferson COUNTY
I, the undersigned authority ., & Notary Publie In and for sald Couaty, in mnid Stats,

bareby certify that CHERYL N. GUNNELLS AND HUSBAND LAWRENCE T. GUNNELLS

whose vame AY#8lgned to the foregoing conveyance, and who are known to me acknowledged before me on this day,

€lunlarily 5

ihat being Informed of the contenta of the conveysnce they executed Lhe same

the -/r" ths same bears dats.

Given under my hand and officlal seal this %l‘ (L ABAMA AT 5 T r '” ’ , 19 g4 :
LN SN 4, TN £0.4'/7. Noyry Public E
:LE :;:;rﬂ_.ﬁi-; pglr o Wi LA -_'Fl,;gil‘l RN [T HEag gy g ' i = ,
COUNTY } i

I, , & Notary Public in and for said County, ln ssid Stata, :

hereby certify that

whose name &8 of
a corporation, is signed to the foregoing ronveynrce, and who in krown tc me, acknow!edged before me, on this day that,
being informed of the contenta of such conveyance, he, v such officer and with full authority, vxecuted the same veluntarily
for and as the set of smid corporstion

Civen under my hand and cofficial neal, this the day of . 18

e —————— e

emi - e e ey Notary Poblic

P. ). Box 1338
Jasper. Alabama 35502-1388
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FIRST FEDERAL OF ALABAMA, FSB
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