FIRST NATIONAL BANK
OF COLUMBIANA
P.0. BOX 977
COLUMBIANA, ALABAMA 35051
(205) 669-6721

MORTGAGE

1. Thix Mortgage made this _22nd day of __March , 19 94 | by and between
Nathan E. Smith, Jr. and wife, Patricila Sue Finley Smith

(hercinalter referred to as "Morngagor” whether singular or plural),
whose address is 70 Minnow Lane Shelby, Al 35143

and the First National Bank of Columbiana, a National Banking Corporation (hercinafter referred to
as"Morigagec”), whose address is I'ost Office Nox 977 Columbiana, Alabama 35051.

Note. Morigagor is giving Mortgagee this Morigage in order to secure the indebiedness to Mortgagee,
in the principal sum of Twenty two thousand one hundred and no/l00 —ewm———-———--
et mmm e mm—ewe ($ 22 100,00 ) Dollis, which is evidenced by a Note (hercinafter
referred to as "Note™), of even date herewith, and any eiewals and extenstons thereol with interest thereon, and
due and payable on the maturity dale set out in the Nole il not paid on an carlier dale. The Note s incormparated *
i this Morlgage by relerence,

Inst & 1994-09712

1L, In consideration of the mutual promises herein contained Morlgagor does hierchy grant and convey
v Mortgagee, and its successors and assigns with power of sale, the property ("Property”}) desenbed below,

(A} The real estate {("Real Iistate™) located at /0 Minnow Lane Shelby, Alabama
35143 m__ Shelby ) {‘ounly,
Alabama . by wil:

A parcel of land, more particularly described as follows:

Commence at the Southeast corner of the SWl of the NE{, Section 12, Township
24 North, Range 15 East; thence run West along the South line of said ¢}
Section a distance of 750,40 feet, to the point of beginning of the parcel
of land herein described; thence turn an angle of 89 deg. 45 min. right and
run 28.4 feet; thence turn 130 deg., 10 min. left and run 202.00 feet; thence:
turn 49 deg. 50 min. left and run 50.00 feet; thence turn 130 deg. 10 min.
left and run 202.00 feet; thence turn 49 deg. 50 min., left and run 21.60

feet to the point of beginning. Said parcel is located in the SWi of the NE
{ and NW } of SE!, Section 12, Township 24 North, Range 15 East being f
situated in Shelby County, Alabama.

(1) Al buildings, structures, and other improvements that are located or subzeguently focited on the Real Bstate
() Al oiher properly nights that Morigagor has as owner of the Real Lstale, These nighits - are known as
"ease ments, rights and appuricnanees attached o the Property,” and include any and all access casements or nghts
now existing or subscquently created for the benefit of the Real Vistate over ground adjoming the Real Iistale;
{12) All renits or royaltics from the Real FHslate;

(I3} All mincral, oil and gas rights and profits, water rights and water stock that are part of the Real state that
Morigagor may now or n the future acyuire;

(1) Al rights of Mortgagor in the land whicle lics in the streets or roads i front of, or next Lo, the Real Fstate;
(03 ALl fiste ok apnlionees, me linery, cquipme: . and other it s of pepsons! neepserty installed o, attiched i,
o sitwated io or on the Real Bstite or the praperty deseribed i paragraph (13) of thes sceton;

({1 Al property, improvenients and rights described i paragraphs< (13) through (I} of tus section that Mortgagor
may acquire in the fulure;

(1) All replacements of, additions Lo, or proceeds of the property deseribed in paragraphs (13) through (19) and
pacagraph (11) of this section:

(1) All replacements of, additions to, or procecds of the hixtares that are onthe Real Estate and the improvements
desceribed o paragraph (13} of this section; and

{(K) Al personal property specifically described on attached Lxlaial A,

10 HHAVEL AND TO HOLD the same and every part thercon voto e Morgagee, 1ts successors and
assigns forever,

1. Mortgagee may exereise all rights contamed herein il Mortgapor does not:
(AY Well and truly pay and discharge every indehledness hie L‘*nggn-slasmﬂ become due and payable, any
renewal or cxtensions thereon, and any olher ufrlw}‘ihlignli:ms: of Mortgagor 1o Morigagee whelhicr now or
hercaller curred;
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(3) Lventually pay, with interest, any amounts that Morigagee spends under this Morigage to protect the value
of the Property and its rights in the Property, and
()} Keep all promiscs and agreements under tus Morlgage.

Mortgagor warraiits and represents that except for the "cxceptions” listed in any title insurance policy which
insurcs Morigagec's rights in the Property:
(A) Mortgagor lawlully owns the Property,
(I3) Morigagor has the right 1o mortgage and couvey the Property to Mongagec,; and
{C) ‘There are no outstanding claims or charges agamst the Property.

Martgagor hercby gives Mortgagee a gencral warranty of title. This mecans that Morigagor will be Tully
responsible for any losses which Mortgagec suffers because someone other than Mortgagee has somc of the rights
in the Property which Mortgagor promises that Mortgagor has. 1further, Morigagor promises that Morigagor will
defend Mortgagee’s ownership of the Property against any claims of such rights.

1V. For the purpese of further sccuring the payment of the indebledness, Mortgagor hercby warrants,
covenants, and agrees with Morigagee, ils successors and assigns, as follows:
1. t of Taxes; Disclosure of Licng Inlerior Licns, Morigagor shall pay all taxes,
assessments, water renls and other governmental charges levied upon the premises, in a limely fashion. I
Maortgagor delaults in the payment of Morlgagor's taxes and other charges, Morigagee may, at its oplion, pay the
lnxes, and other charges, and such payments shall be a lien on the property and added to the amount of the
Marigagor's debt to Morigagee sccured by this Mortgage, and shall be inumediately duc and payable.

Mortgagor agrees (o pay or satisfy ail liens against the Property that may be superior to this Mortgage.
}However, Mortgagor does not have to satisfy a superior lien if:
(A) Morigagor agrees, in writing, 1o pay the obligation which gave risc lo the superior licn and Mdrigagee
approves the way in which Mortgagor agrees to pay that obligation;
(13 Mortgagor, in good faith, argues or defends against the superior licn in a lawsuit so that, during that lawsuit,
tie supcrior licn may not be enforced and no part of the Property may be given up; or
(O) Mortgagor obtains from the hokler of such licn an agreenment which subordinates, i.c., gives Morigagee priority
over, Lhe competing lien.

Morigagor agrees not 10 allow any creditor to place a lien on or receive any sccurily interest in the
Property sccuring Mortgagee’sindcbtednesss deseribed above, without lirst notilying Mortgagee. EFailure to so nolify
will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. Insurapce. Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or damage by firc and such other hazards as may be specificd by Mortgagee, for the benefit of Mortgagee, and by
insurers and in amouats approved by Mortgagee. Mortgagor also agrees to deliver such insurance policy or policics
to Morigagee, and have attached thereto loss payable cluuses in favor of and in a formy acceptable to Morigagee.
‘The lire insurance policy shall contain the usual extended coverage cndorscment,

If Mortgagor lails to oblain such insurance, Morigagee may, at ils oplion, obtain sucl msurance,
and tlic premium therefore shall be a lien on the Property and added to the amount of Morigagee's obligations
sccurcd by this Mortgage and shall be immediately due and payable. In the casc of a loss, any insurance procecds
payablc to Morigagor and for Morigagee are, to the extent of Mortgagor's interesl, hereby assigned to Mortgagee.
Morigagee may use such proceeds to preserve and protect its rights under this Morigage and the Note, or Lo secure
repayment of the Note or to rebuild or restore the damaged buildings or improvemcents, as it deems best. FFurther,
Mortgngece shall have the absolute right to scttle and compromise all claims under any policies of insurance.

3. Maorgagor's Agrecment o Maistain the Property; Lease Obligations, Agreements About
Condomigivms and Planned Unit Developments.  Morigagor agrees to keep the Property in good repair.
Morlgagor will not destroy, damage or substantially change the Property, and Mortgagor will not allow the Property
to deteriorate. If Morigagor does not own but is a tenant on the Properly, Mortgagor will [uifill all obligations
under Mortgagor's Icasc.

Il the Property is a unit in a condominium project or a planued unit development, Maortgagor will
Tulfill all of Morigagor’s obligations under the Declaration, Iy-Laws, Regulations and other documents that create
or govern the condominium project or planned unit development.  Also, Mortgagor will not divide the Property
into smalier parts that may be owned scparately, and Mortgagor will 1ot consent Lo any of the following unless
Mortgagor has first given Mortgagee notice and obtained Mortgagee's consent in wriling:
(A) The abandonment or termination of the condominium project or planned unit development, unless, i the case
of the condominium, the abandonment or termination 1s required by law,
(13} Any significant change to the Declaration, By-laws or Rugulations of the Owner's Association, T'rust
Agreement, Adticles of Incorporation, or othicr documents that ereate ur govern the condonunium project or
planned unit development, including, for exatple, a chiange in the pereentage of ownership rights held by unil
owners in the condominium proiect or in the common area or {acilitics ol the planned umit development;
(C) A decision by the Owner's Association to terminate professional management and to begin seif-management
of the condominium project or planned wnit devclopment; and
(1)) The (ransfer, release, creation of liens, partition or subdivision of all or part of the common arcas and [acibitics
of the planncd uait development.
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If & condominium or planned unit development rider is exceuted by Morigagor and recorded together with
this Morigage, the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Mortgage, as if the nder were a part hereof,

4. Morigagee’s Right to Proteet the Property. |,

(A) Morigagor docs not keep Morigagor's proniises and agreenicnts made i this Morlgage, or (B) someon,
including Morigagor, begins a legal proceeding that may significantly affect Morigagee’s rights in the Property (such
ax, for example, a proceeding in bankruptcy, in prabate for condemnation, or to enfurce laws or regulations), then
Mortgagee may do and pay for whatever is necessary 10 protect the value ol the Property and Morlgagee’s rights
in the Property. Morigagee's actions under this paragraph may include, for example, appearing in court, paying
rcasonable altorney's fecs, and entering the Property to make repairs. Morlgagee may give Morigagor notice
before Mortgagee will take any of these actions.

Mortgagor must pay to Morlgagee any amwounts, with interest, which Mortgagee spends under this
paragraph. This Morigage will protect Mortgagee in case Morigagor does not keep the promise to pay thosc
amaounts with interest,

Mortgagor must pay all amounts due to Maortgagee when Morigagee sends Morigagor a notice
requesting that Mortgagor do s, Morlgagor will also pay interest on those amounts at the same raic stated 1 the
Notc. However, il payment of intcrest at that rate would violate the faw, Mortgagor will pay interest on the
amounts spent by Morlgagee under this paragraph at the highest raie that tic law allows. lntcrest on cach amout
will begin on the date that the amount is spent by Mortgagec. 1lowever, Morigagor and Mortgagee may agree in
writing Lo terms of payment that arc different from those in this paragraph.

Any amounts Morigagec dishurses pursuant ta this paragraph, with tnterest thereon, shaltbecome
additional indebtedness of Mortgagor sceured by thus Morigage. '

Although Mortgagee may take action under his paragraph, Mortgagee docs not have to do so
and any failure 1o act shall not be considercd a waiver of any rights the Morigagee has.

5. Condcmnation. A taking of Propertly by any governmental authority by eminent doman s
known as "condemnation.” Upon such condemnation, Mortgagor hereby gives o Morigagee the Mortgagor's right:
(A} 'To proceeds of all awards or claims for damages resulting from condemmation or other governmental taking
of the Property (or, il the Property includes a unit in a planned unit development, of the common arcas and
(acihties of the planned unit development); and
(1) T'o procceds from a sale of the Property (or, il the Property includes a unit in a planned unit development,
of the common arcas and lacilitics of the planned unit development) that is made to avoid condemmation. All of
those proceeds are 1o be paid to Mortgagee.

If all of the Property is taken, the proceeds will be used 1o reduce the amount that Mortgagor
owes 1o Mortgagee under the Note and this Mortgage. If any of the procceds remain afier the amount that
Morgagor owcs to Mortgagee has been paid in full, the remaining procceds will be paid to Morlgagor. Unless
Mortgagor and Mortgagee agree otherwisc in writing, il only a part of the Properly laken (or, if the Property
includes i unit in a planned unit development, if all or part of the comman areas and facilities of the planned unit
development are taken), the amount that Morigagor swes Morigagee will only be reduced by tie amount of
proceeds, multiplicd by the following amouut: ;

i, The tolal amount the Mortgagor owes to Morigagee under the Note and this Mor{gage immediately
before the faking, and divided by

ii. ‘The fair market value of the Property immediately before the taking. The remander of the procecds
will be paid to Mortgagor. The use of proceeds 1o reduce the amount that Mortgagor owes Marlgagee will not
be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

If Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgagee stating that a governmental authority has offered (o make a payment or to scile a claim
for damages, then Morigagor hereby grants Morlgagee the authority to collect the procecds. Morlgagee may thet
use He proce cds 1o repair or restore the Property or L6 reduce the amount that Mortgogor owes Lo Morigapec
under the Note and this Mortgage. 'The Wiirty <ay period will begin on the date tis notice is mailed, or if 1Uis not
mailed, on the date the notice is delivered. [T any proceeds arc used to reduce the amount of principal which
Mortgagor owes Morigagee under the Note, that use will not delay the due date or change the amount of any of
Mortgagor's monthly payments under the Note. However, Morigagor and Morigagee may agree in writing to those
delays or changes.

6. Qur Riglt of luspection. Morlgagee, and others authorized by Morlgagee, may enler and
inspect the Property. Mortgagee must do so in a reasonable manner and at a reasonable time. However, belore
onc of the inspections is made, Mortgagee must give Murtgagor icasunable natice staling a reasonable puposc
for the inspection. Thal purpose must be related to Morigagee's rights i the Property.

7. Continuation of Mortgagor's Obligations. Mortgagee may allow a person who takes over
Mortgagor's rights and obligations lo delay or to change the amount of the monthly payments due under
Murlgagos's Note or under this Mortgage. Fven if Mortgagee does this, however, both that person and Morigagor
will stitl be Tully obligatcd under the Note and under this Mortgage unless the conditions stated m 1his Morigage
have been miel.




Mortgagee may allow those delays or changes for a person who takes over Morigagor's righits and
obligations, even if Morigagee is requested ot to do so. Mortgagece will not be required to bring a lawsuit against
such a person for not fulfilling obligations under the Note or under this Mortgage, even if Morigagee is requested
lo do s,

8. Obligations of Morigagor and Persons Taking Over Morigagor's Rights or Obhigations, Agrecmcent
Concerning Captions. Subject to the terms of this Morigage, any person who takes over Mortgagor's rights or

obligations under this Mortgage and the Note shall have all of Morigagor’s rights and will be obligated to kecp all
of Mortgagor’s promises and agreements made in this Morigage and the Note. Similarly, any person who takes
over Mortgagee's rights or obligations under this Mortgage and the Note will have all of Mortgagee's rights and
will e obligated 1o keep all of Mortgagee's agreements made in this Mortgage and the Noic.

If more than one person signs this Morigage as Mortgagor, all are fully obligated 10 keep all of
Mortgagor's promiscs and obligations containcd in this Mortgage. Mortgagee may enforce its rights under this
Morigage against Morigagors individually or against all of Morigagors together. This mcans that any onc of the
Morigagors may be required 1o pay all amounts owed under the Note and under this Mortgage. THowever, il onc
Morigagor docs not sign the Note then:

(A) ‘That person is signing this Morigage only to convey his or her rights in the Property to Mortgagece under the
terms of this Mortgage;

{13} }lc or she is not personally obligated 1o make payments or to act under the Note or under this Morigage; and
() 1le or she agrees that Morigagee and any borrower under the Nole may agree to cxlend, modily, [orbear or
make any other accommodations with regard to the tcrms of this Mortpage or the Note without his or hier consent
and without rcleasing the cosigner or modilying this Mortgage as to the cosigner’s interest 1o the Property.

The captions and titles of this Mortgage are for convenicnce only. They may nol be used o intcrprel or
to define the terms of this Mortgage. y

9. Continuation of Morlgagee's Rights. Liven if Mortgagee docs not excreise or enforce any of its rights
undcr this Morigage, the Note or under the law, Mortgagee will still have all of those nights and may cxercise them

and cnforee them in the future, Lven if Morigagee oblains insurance, pays laxcs, or pays othcr claims, charges or
liens against the Properly, Morigagee will still have the right to demand that Morigagor make immediate paynicit
in full of the amount that Morigagor owes Morigagee under the Note and under this Morigage.

origagee's Rights of Enforcement. llach of Mortgagee's rights under this Mortgage and the Noie
is scparate. Mortgagee may excrcise and enforce onc or more of these rights, as well as any of Morlgagee’s olher
rights under the law, onc at a time or all al once.

11. Agrecement Concepning Notices. Unless the law requires otherwise, any notice that must be given lo
Mortgagor under this Mortgage will be given by delivering it or by miailing it addressed to Mortgagor al the address
stated in Section ] above. A notice will be delivered or mailed Lo Mortgagor at a different address il Mortgagor
gives Mortgagee notice of Mortgagor's change of address. Any notice that must be giveu 1o Morigagee under this
Mortgage will be given by mailing such notice to Mortgagec's address stated above. A nolice should be mailed
o0 Morigagee at a diffcrent address if Morlgagee gives Mortgagor notice of the different address. A notice
required by this Mortgage is given when it is mailed or when il is delivered according (o Uie requirements of s
paragripls.

12. Agreement is Linforceable. L[ any terms of this Morigage or of the Nole conflict with any provisions
of law, all other tcrms of this Mortgage and of the Note will stilt remain in effect if they can be given effect without
tlie conflicting term. This means that any terms of the Morigage and of the Note which conflict with the law can
be separated from the remaining terms, and the remaining terms will still be enforced.

13, Mangagor's Copy of the Notg and of this Morigage, Mortgagor will be given a copy of the Note and
of this Morigage. Those copies must show that the original Nole and Mortgage have been signed. Mortgagorwill
e given those copics cither when Morigagor signs the Note and this Mortigage or after this Mortgage has been
recorded in (he proper official records.

14. Transfer of the Property or o Beneficial Interest in Mongagor, 11 all or any pari of the Property or

any interest in it is sold or transferred (or if a beneficial interest in Mortgagor is sold or transferred and Mortgagor
is not & natural person) without Mortgagee’sprior writlen conscnl, Mortgagee may, at its oplion, require immediale
payment in full of all sums secured by this Morlgage. However, this option shall not be cxcrcised by Morigagee
il exercisc is prohibited by federal law as of the date of this Morigage.

Il Mortgagee exercises this option, Morigagee shall give Morigagor notice of acceleration. The notice shall
provide a period of not less than 10 days from (he date the notice is delivered or mailed within which Morigagor
must pay all sums sccured by this Mortgage. 1{ Morigagor fails 10 pay these sums prior to the expiration of this
period, Mortgagee may invoke any remedics permitted by this Mortgage without further notice or demand on
Muortgagor.

orlgagee’s Rights Upon Murigagor's Defaull,  If Mortgagor should breach any of Morigagor's
agreements contained in this Mortgage or the Note, Mortgagee iy "accelerate” Mortgagor's obligations. T'lis
means (hat all debts Mortgagor owes to Mortgagee shall become immediately due and payable. In cases of defaull
other than those described in paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mail
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Morigagor a notice which may contain all of the {ollowing:

(A} How Mortgagor has breached this Morigage or the ferms of the Notc;

(3) What Mortgagor must do to correct (or "curc”) the breach;

() Now long Mortgagor will have to curc the breach, which will be at least ten days from the date the notice 15
maled; and

(1) That Mortgagor's failure to cure the breach may resull in the acecleration of Mortgagor's obligations and the
salc by Morigagee of the Property.

This notice also will tel} Mortgagor that Morigagor will have the right to "reinstate” (as defined below)
afier acceleration. Finally, the notice will 1ell Mortgagor of Mortgagor's right to show any defenses Morigagor may
have Lo acccleration and sale of the Property.

If Mortgagor docs not cure the breach by the date stated in the notice, then Mortgagor will be in default,
and Mortgagee may, &t its option, declare all sums sccured by this Morigage immediately due and payable withoul
further demand, Further, Mortgagee may scll the Property, or exercise any other legal night Mortgagee may have.
Alter default, Morigagee will be entitled 10 all costs il incurs in pursuing any rights it has, including, but not limited
lo, reasonable attorney’s fees if Mortgagee refers the matter Lo an attorney who is not an employee of Morigagee.

IT Mortgagee decides Lo sell the Property, it will give Mortgagor a copy of the notice of sale. The nolice
will contain the lime, place and terms of sale and will be published for three conseculive weeks m a paper
published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power Lo scll
the P'roperty to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction at the [ront
door of the county courthouse in tlie same counly where the Property is located. Further, Mortgagor grants 1o
Morigagee, or its designated agent, the power to give a deed conveying the Property to the highest adder. The
procccds from the sale will be applicd first to the costs of the sale (which include, among other expenses,
rcasonablc attorney’s fees and title scarches), then to the debt sccured by this Mortgage, and finally to the person
who is legally entitled (o any remaining sumis.

16. Remedies. If a Mortgagor is in default, Morigagee has every remedy available at law. Morlgagee
has the right to, among other things, demand repayment of the entire indebtedness, including all principal, interest
and other charges. Further, Morigagee cun set-ofl this debt against any right of Mortgagor to payment ol moncy
from Mortgagee and make use of any remedy given to Mortgagee m any other remedy. The cxercise of any nigt
or remcdy available 10 Mortgagee may be delayed without such delay being considered a wawver. Futrther, should
Morlgagee not cxercise any of its rights upon Morigagor’s default, Morigagee has not waived its rights in the event
of a later defauil.

17. Meortgagor's Right to Reinstate. liven if Morigagee decides to accelerate and scll the Property,
Mortgagor may have Mortgagee's foreclosure proccedings stopped under cerlain circumstances. In thal casc,
Mortgagor must:

(A) Pay all amounts which would be duc under the Note and this Mortgage as if no acecleration had
occurrcd;

(13) Cure all breaches of this Mortgage;

(C} Pay all expenses Mortgagee incurred in atlempling to enforee its rights under this Mortgage; and

(12} ‘I'nke whatever steps Mortgagee may reasonably think are nccessary to assure that this Mortgage,
Mortgagee's interest in the Property, and Mor(gagor's obligations will continue wmmpaired. If Morlgagor pays all
sums due and corrects all problems, then this Mortgage will continue in full force and effect as if no aceeleration
had occurred. Reinstatement must occur no later than three days prior o the date of the forcclosure sale.

18. Mortgagee's Right to Rental Payments and Possession,  As additional protection for Morigagee,
Marigagor hereby grants 1o Mortgagee all of Morigager's rights to any rental payments from the Property.
flowever, until Mortgagee requires immicdiate payment in full, or until Morigagor abandons the Properly,
Mortgagor has the right to collect and keep those rental payments as they beconie due. Mortgagor hereby agrees
that Mortgagor lias not given any of Mortgagor's rights to rental payments from the Property to anyone ¢lse, and
Morlgagor will not do so without Morlgagee’s consenl in writing.

I B2orlgagee requicss samediate payiwen? G full, o i Montgager abandas the Property, then Mortgages,
persons authorized by Morigagee, or a tecever appoimted by a court al Motgigee’'s request may:

(A) Colleet the rental payments, including overdue rental payments directly from the tenants;

(3) [inter on and take possession of the Property;

() Manage the Property; and

(D) Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifics the tenants that
Morlgagee has the right to colleet rental payments directly from them under this paragraph, then the enants may
make thosc rental payments to Morigagee without having to ask whether Mortgagor has lailed 1o keep Mortgagor's
promiscs and agreements under this Mortgage.

Il there is a judgment in Tavor of Mortgagee in a lawsuit for foreclosure and sale, Morigagor will pay
Mortgagee reasonable rent from the date the judgment is entered [or as long as Morigagor oceupies the Property.
The foregoing notwithstanding, Mortgagor does not have the right to be a wenant on the Property.

All rental payments collected by Morigagee or by a receiver, other than the rent paid by Morigagee under
thts paragraph, will be used first to pay the costs of collecting rental payments and of managing the Property. 11
any part of the rental paymeunts remain after those costs have been paid in full, the remaining part will be used (o

reduce the amount Morigagor owes to Morigagee under the Note and under this Mortgage. The cost of managing
the Property may include the reeciver's fees, reasonable attorney'’s fees, and the cost of any necessary bonds,
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Morigagee and the reeeiver will be obligated 10 account only for (hose rental payments that Morigagece actually
reccives,

19. Agreements Aboul Future Advances. Mortgagor may ask Morigagee to make onc or more future
advances, or 10 extend or renew the Note. Any future advances, exiensions or renewals and all debts, costs and
fees associated with them, will be sccured by this Mortgage. Neither Mortgagor nor Morigagee will have Lo exccule
any additional agreecments or mortgages to secure such additional advances unless requested by Morigagee.

20. Discharge and Release, When Mortgagee has been paid all amounts due under Morigagor's Note
and under this Mortgage, Morigagee will discharge this Mortgage by delivering a certificate or notation that this
Morigage has been satisfied. Mortgagor will not be required Lo pay Murigagee for the discharge, but Mortgagor
will pay all costs of recording the discharge in the proper olficial recoids.
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21. Entire Agreement. This Morigage constitutes the entire agreement between the parties as of the date
of exccution.

22. Submission 1o Jurisdiction. The Mortgagor irrevocably submits 10 the jurisdiction of cach stale or
federal court sitting in Shelby County, Alabama (the "Courts”) over any suit, action, or proceeding arising out of
or relating Lo this Mortgage: and furtlicr, waives any ohjection that the Morigagor may now or hereafter hiave based
on improper veaue, lack of jurisdiction, or inconvenicace of forum, in any action brought in any of the Courts.
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23, Waiver of Jury ‘Trial. ‘The Mortgagor, the Guarantor, the Mortgagee, or a benceficiary or successor,
or any of them, do each hereby waive all rights to a trial by jury in any suil, action, or pm{:ccding n:laling o any
transaction, gricvance, or claim under this Morigage, including the Loan Documents. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the consideration and inducement of the partics
entering into this Mortgage and the making of the Note. ' !

[T T .

24. Maximum Credit Charges. Mortgagor has agreed, according lo the terms set fortle i the Note, to
pay t:lmrgcs on credit extended to Mortgagor. If this credit is subject 1n law which sets a maximum charge, and
this law is tnlerpretcd so that the interest or othier eredit charges which Mortgagee imposcs exceeds pernntted
limits, then:

(A} Any such charge in violation of the law, as interpreied, will be seduced by whatever amount s
necessary o bring the charge within perissible Lirmits; and

(B) Any sums which Mortgagor has paid Merigagee in excoas of the legal limit will be refunded to

Morigagor. Such rcfund may be made by reducing the balance owed under the Note or by making a direct
payment to Mortgagor.

- T e

25, Sccurity Agreement. ‘This Mortgage constitutes a security agreement under the Uniform Commercial
Code and creales a security interest it the personal property included in the Property. 'Fhe Mortgagor shal
cxccote, deliver, file, and refile any linancing statcments or other sccunity agreements that the Morigagee may
require from time to time to confirm the licn of this Mortgage with respect 1o that Property and shall pay all costs
of filing. Without limiting the forcgoing, the Mortgagor irrevocably appoints the Morigagee attorney-in-fact for
(he Morigagor to execule, deliver and file such instruments for and on behall of the Mortgagor.

26. Compliance With Law and_Regulations. ‘The Morgagar shall comply with all laws, ordinances,
regulations, and orders of federal, state, municipal, and other governmental authorities that relate 1o the Property.

X If checked, nowwithstanding any other provision hercof, this Morigage sccures only the specific debt
evidenced by the Note, all extensions sl rencwals thereof, the interest thercon, and advances herealter made by
Muorlgagee for taxcs, asscssments, and insuraace and 1o discharge encumibrances, and the interest on such advances.

BBy signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregoing and agree to all
provisions sct out in this Mortgage.

 Dhoen Z_ el

(SbAL) Nathan E. Smith, Jr.

AWM

A porricia Sue Finley Swifh




State of Alabama

County of Shelby

On this __22nd  day of March .19 _94 ,1__the underaigned authority
a Notary Public in and for said County in said State do heicby ceruly that _Nathan E. Smith, Jg.
—and wife, Patricia Sue Finley Smith whosc

name(s) is/are signed to the foregoing conveyance, and who isfarc informed of the contcnts of the conveyance,
excculed the same voluniarnily on the day the same bears date.

Given vnder my hand and Official seal this, the _22nd day of March 19 94 :

ARY PYBLIC

My Commission Fxpires: 7"‘ j ”‘?jf

State of Alabama
County of

I, the undersigned, Notary Public, in and for said County in said State, hereby certily that

whose name as of x
corporalion, is signed Lo the foregoing instrument, and who is known to me, acknowledged before me on this date

that, being informed of the contents of the instrument, he, as such officer and with full authority, executed the same
voluntarily {or and as the acl of sad corporation.

Given under my hand and Official scal this, the day of , 19

NOTARY PUBLIC

My Commussion Lixpircs:

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

P. 0, Box 977

Columbiana, Al 35051
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