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ATTACHMENT TO ISSUER FINANCING STATEMENT
DEBTOR : ALABAMA HOUSING FINANCE AUTHORITY
SECURED PARTY: FIRST ALABAMA BANK, as Trustee

(4) This Financing Statement covers the following types (or

items) of property: all rights, title and interest of the
Debtor in:

(a) All Loan Payments (defined in the Trust Indenture, dated
as of March 1, 1994 (the "Indenture"), between the Debtor and the
Secured Party), except for Additional Loan Payments (defined in
the Indenture) payable to the Debtor.

(b} All right, title and interest of the Debtor in and to,
together with all rights, remedies, privileges and options
pertaining to, the Origination Agreement (other than the rights of
the Debtor to indemnification and payment of fees and expenses
thereunder), the Regulatory Agreement and Declaration of
Restrictive Covenants, dated as of March 1, 1994 (the "Regulatory
Agreement"), among the Debtor, the Secured Party and the Developer
(other than the rights of the Debtor to indemnification and
payment of fees and expenses thereunder), the Promissory Note of
FPI Birmingham, Ltd., an Alabama limited partnership (the
"Developer"), dated the date of issuance of the $33,760,000
Alabama Housing Finance Authority MultiFamily Housing Revenue
Refunding Bonds (Hunters Pointe Apartments Project), 1994 Series A
(the "Note") and the Loan Agreement, dated as of March 1, 1994
(the "Agreement"), between the Debtor and the Developer (except
for (i) any rights of the Debtor to indemnification, reimbursement
of expenses or Additional Loan Payments payable to the Debtor and
(ii) any rights of the Debtor to consent to any action thereunder
or receive notices or other communications thereunder, including,
but not limited to rights of the Debtor contained in Sections
4.03(a)(2), 7.02, 7.06, 7.19, 7.20 and 8.04 of the Agreement
(hereinafter collectively referred to as the "Unassigned Issuer’s
Rights")), together with all powers, privileges, options and other
benefits of the Debtor contained in the Agreement; provided,
however, that nothing contained in this clause shall impair,
diminish or otherwise affect the Debtor’s obligations under the
Agreement or, except as otherwise provided in the Indenture,
impose any such obligations on the Secured Party; provided further
that the exercise of remedies under the Agreement shall be limited
as provided in Section 12.12 of the Indenture.

(c) All right, title and interest of the Debtor in, to and
under, together with all rights, remedies, privileges and options
pertaining to, the Mortgage and Security Agreement, dated as of
March 1, 1994 (the "Security Agreement") from the Developer for
the benefit of the Debtor and the Assignment of Rents and lLeases,
dated as of March 1, 1994 (the "Assignment of Leases") from the
Developer for the benefit of the Debtor, and all other payments,
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revenues and receipts derived by the Debtor under and pursuant to ;
and subject to the provisions of the Security Agreement and the o
Assignment of Leases, except for rights to indemification, S
reimbursement of expenses and rights to recive notice and give e
consent. 5,

(d) Excluding the rights to indemification, reimbursement of i
expenses and rights to recive notice and give consent, all rights 2
and interest of the Debtor under and pursuant to, together with e
all rights, remedies, privileges and options pertaining to, the |
Regulatory Agreement, including, but without limiting the (o
generality of the foregoing, the present and continuing right to )
bring actions and proceedings under the Regulatory Agreement or ;
for the enforcement thereof and to do any and all things which the
Debtor is or may be entitled to do thereunder.

(e) Money and investments from time to time on deposit in, i
or forming a part of, the Bond Fund, the Tax Escrow Fund, the N
Replacement Reserve Fund and the Project Capital and Debt Service
Reserve Fund (as such terms are defined in the Indenture), subject &
to the provisions of the Indenture permitting the application V.
thereof for the purposes and on the terms and conditions set forth
therein. ’

(f) Except for the Unassigned Issuer’s Rights, any and all
property of every kind and nature or description, including all
right, title and interest in and to the Project which may, from
time to time hereafter, by delivery or by writing of any kind, be
subjected to the lien of the Indenture as additional security by
the Debtor or anyone on its part or with its consent, or which
pursuant to any of the provisions of the Indenture or of the
Agreement may come into the possession or control of the Secured
Party or a receiver appointed pursuant to the Indenture; and the
Secured Party is hereby authorized to receive any and all such
property as and for additional security for the Bonds described
herein and to hold and apply all such property subject to the
terms of the Indenture.




