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MORTGAGE
e oA TR i B R ANEN

{(“Borrower”). This Security Instrumant is given 10
which le organized and exdeting
and whose addrass B
("Lander™).

Dulmtu.ﬂ.t_‘_"ﬁ.mm ;.Tmmmummmmmumudmmammﬂmmnmmm

(‘Holil"}.wl'hhpmvldﬂhfnmnﬂwpmmtl,wl‘lhttnhldeﬂ.ﬂmtpidwﬂw.duanﬂpwﬂunﬂ""1":“

mmnmmm-mmmmmmmmpwmmmmmmmm.wnhlnm.mdum.mm
and modificatons of tha Nowe; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of thie
Mlmm(n}mmmmmw:mmm-mwummmlmwmmmm. For this
purpose, Borrower doss hereby :m-ndmnvwhundamdmw:wmdmmmmwmm,uwm-
ing described property locsted in A County, Alabama:

LOT 2719, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 27TH ADDITION A3
RECORDED IN MAP BOOK 11.FAEEAI:I,IHMPHDHATEDFFH:EBFHHELB?DOUHW.

ALABAMA,
1nst ¥ 1994"‘3965i
09651
pas1994—0
DE?ES M CERTIF 11::9
eHELBY COUNTY WOGE OF
m mn m-
which has the address of 2138 BANERERRY DRIVE BIRMINGHAM
[Stras] [Ciy)
Alabama 30244 et ("Property Addrees”);

[Zip Coda)

BDHHUW‘EHCO?EHAHTBMWHIM& of the astsie hereby Co and has the right to morigage, grant and
mmmwwﬂuhﬁmhum . axoept for encumbrances of record. Borrower warrants and detend

mmhﬂhhﬁm“mﬂmmMndn.mbhmmlwmmmnfmd.

THIS SECURITY INSTRUMENT combines uniform ocovenants fof national use and nON-uniform covenants with kmited veriaions by
juriediction 10 CONtLS & Uniiorm securlty Insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea & foNows:

1. Peyment of Principal and Interest; and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt svicdenced by the Nole lnypmpmnundlnuchugudmunﬁarumﬂom.

2. Funds for Taxss snd Insurance. Subject o applicable law or 1o 8 writter: walver by Lender, Borrower shall pay o Lander on
the day monthly payments e due under the Note, untll the Note ls paid in full, a sum ("Funds”) for: (a) yearly taxee and assessments which
may aftan priorty over Uds Sacurity Instruiment a3 a llen on the Property; {b) yearly loasehold payments of ground rants on the Property, i
any; (C) yearly hazard or property insurance pramiume; (d) yearly flood insurance premiuma, If any; () yearty mﬁg inaurance ormnlun-.
nw;mmwmmpwmwmnwmum.i accordance with the provisions of paragraph B, in heu payment m

“Eacrow Heme.” Landar may, o time, collect and Funds In an amount not 1

:
:
:

pays Borrower interset on the Fu and spplcable lew Lander 1o make such a charge. However, Lender may require Borrower 1o
pqnnm—ﬁunwmmwndﬂﬂmﬂmmmmpmi servica used Lnndarlnmnnmﬂunmmﬂﬁlnm.urimpmnbbhw
gr:ﬂdunnm. Unises an agreement is made or appica law requires merest 1o ba paid, Lender ghall not be requ o pay
frower any interest o sarnings on the Funds, Elorrnwarnndundumngrminwnﬂng*w.mmmnﬂshﬂbapﬂdunmn

ALABAMA -Singie Family-Fannle Mas/Freddie Mic UNIFORM INSTRUMENT Form 3001 /80  (page 1 of 4 pages)
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lnmmm.mmmﬂm-M.mwmuwummmmwmmimm
or nol then dus, with any exosss paid o Borrower. Inhmﬂﬂnpﬂdﬂmﬂﬂuﬁmﬂh%ﬂlﬁmﬂdvﬂﬂh
ﬁmwmmmmhmdnmwmu-ummmmﬂmmmwmmlmm
m-mwnn.umaurrmuﬂmmmmm.mmﬂumwwmmmlmmumw
the amount of the procesds muliplied by the following fraction [;}mmmmnfmmmmmmmmm,
WW{b}hi&MﬂvﬂﬂhMMWﬂntﬂlm* Any balance shall ba psid 1o Borrower. in the svent of a
pmwmmu-hmmwmhmlﬂmumuuimﬁommmdmmmwmhmmm“ummmW
ﬂmrndh'mldlutlyhdor-ltnlddm.u“hnnwmmﬂmmwinmmmmummmumm.
lrnprmudllhiblq:l-plodhmmﬂmr-dWﬂhﬂomﬂqlmummmm“mtwmmmmm.

Hmwhmmww.nrﬂ.lihrnnﬁnawunduhﬂnnmmmmanumnmlnmldm
mldﬂmhrw.wmhmmnmwmnandeMdmﬂHmﬂmhm.MHMHnm-
mmmmwlhm.dﬂwhmﬂunmmﬂrmmPmpamrnrmﬂummnmmdbymmmylmm
whelhar of N then due. UMMWWMwInMnﬂ.lnynppicaﬂonufpmoudunpdmhinhﬂmtmndm
Wmﬂuﬁudﬂnﬂhmnﬂﬁpmmhrﬂndhhpmmm1mdin-rchnngottnmntufumhpqmm.

11. Borrower Not Released: Forbearanoe By Lander Not a Walver. Extsnsion of the tme for payment or modificalion of amor-
hﬂunolhmmodmeImmwmwmwwmmmmwmmmﬂh
r“hhﬂﬂﬂmmmmw:mlnlm Lender shall not be required 10 commence procesdinge
-gunnwwmm-uurmnmmmnmmwmmWanmwmwuﬁmm
|mmmmmwwmwmmwmmmmnuw:mmmm Any forbearance by Lander in ex-
nrduinglnvrbnlﬂnrrmndylmlnntbulwuhmufnrpmaludaihemmmwﬂgmﬂrm.

12. Suocessors and Asaigns Bound: Joint and Several Liabllity; Co-signers. The covenants and agresmants ol this Security
|mmmwmummwmdmmufmmm. subject 1o the provisions of paragraph 17. Bomower's
covenanis and agreements shall be joirt and several. Ammmm-ﬂmmsﬂmlmmmmmmm:
{l}hwmmwwlmmwnmqo.gruﬂlndmmwmnﬂonnwu‘nlmmﬂnnwummmmm
Mrny|m{b}ummuwmmpmemwmmmlmmm[n)wmuundumw
uihltBorrmmqﬂhm.mmy.mmnﬂawmmdmmdehmwmuﬁMlmmm
Nots withou! that Borrower's coneent.

12, Loan Charges. I!lr-h-nmndbytmSmﬂulmmnmbhcth-hwwﬁchmwmmmdm
IlwhMWﬁMNIMHHWhIﬂEWWHHhmlhchdinmnrﬂnn%ﬂnhlnmdﬂﬂpdﬂm
Iirml.ﬂ\in:{l}wmhhanuhrgoﬂﬂumwﬂmmmmhmmmugohﬂupunmmm{h}wmm
memmmhwmmmmmmnmmw. Lander may chooss 1o make this refund by
r-dl.hdnnmmnnmdunﬂulmmﬂbynﬂlmndkamEmmmmw. i & refund reduces principsl, the reduction will be
reated as & partal prepayment withoul any prepayment charge under the Nots.

14. Notices. Wmﬂuhﬂonmp{uuldadhflnlhhsmudwlmmammmmbymnnfbynﬂmnby“
dumllum-mplmbbl-wmquhuunullm!mrmrnd. mmmMMMhMHMM&mmwmm
Borrower designetes by notice 10 Lander, wmmummumwmmmmum:mwmmw
other address Lender designaies by notios 1o Borrower, Awnohmﬂdﬁhlnﬂhﬁnuﬁylmmmuwhhmm
Whhﬂﬂwwmmm-wmmﬁputh.

15. Governing Law; Seversbility, This Securfty Insrument shall be governed by fedorsi law and 1ha law of the juriediction in
which the Property is looated. inmumntmnlnymuﬁonmdmunfmsmmlmwmmmmaﬂuhmmmmmm.
such confict shall not affect other provisions of thia Sacurity Instument or the Nota which can be Qiven effect without the confiicting
provision, Tuﬂﬁnndﬂnp:nvﬁnmoilﬁnﬁmﬂwlmwm:ndmmhIrndodlmdm be severabl,

18. Borrower's Copy. Wmﬂmmﬂmmmmmmﬂﬂnhmdmmmmlmm.

1T.TMHNMH-WIMMW.Hﬂmwpmuiﬂummwwlmlnnhmm
HW{HHIMIMhBonmhmIdmumﬂ and Borrower i not & natural person) without Lander's prior written
nnnum.undlrnw.lllllnpuon,mmhhmmnwlnmuiﬂmnummdbymsnmﬂlylm However, this Dption
lhllnnlhiwwundlrﬂmﬁnhpmriﬂhdbyhdﬂill#nutﬂudﬂniuﬂsmmylmm

wamm,mmﬂwwmmmn. The notice shall provide a pariad of not lees than
mmmmmmmuwmmmnmuhWmmpqnmmmwmmimm i
Whﬂhpﬂﬂmmwuuummnmmhpmod.aninmkawmmwmuwmmwlmm
without furthar notics or Semand on Borrower,

18. Borrower's Right 1o Relnatate. ummwtunmndmmwmmmemmmmmmmm
Smmrlmmmmm:wmpﬂorhmmnt{ljsdm{nfmhuﬂmwlodulpplcahhlawmlpodlvhr
rlinﬂmﬂhﬁnuliluilhcPropuﬂpurmﬂhwpnwnlmnur#ﬂmdtnﬂhﬁmuﬂtylmtumﬁur{h]mﬂdnhdgmﬂm—
forcing this Security Instrument. meﬂhmiamﬂaoﬂm:{ljmLmﬁnrnl-unuwﬁchtrmwﬂdbndmunduum
Inwumwmmuuﬂmm#ﬂunmmrmd;(h}wmwdﬂmlﬂwnnwmmmurw;[ﬂpmdmﬂ-
IllH'lulrrldInﬂﬂorﬁnﬂthliSmwﬂylmwm.lnm:ﬂng.hnmtww.rmmbhw'hu:lnd{d}tlhumh-nthnu
Llnl:llrmrlmmwuquhhmrllhltmehnntmamwlmmLnndu‘uﬂghmlnmaPmpartylndﬂonnw:nbﬂgllonh
pay 1he sume secured by this Security Inatrument shall continue unchanged. Upon reinstatement by Borrower, this Security netrument and
ﬂﬂnblglﬂummwmﬂrmnmwnﬂacﬂuuﬂmmmn had oocumed. However, this right 10 reinstaie shall not apply In
tha case of accelerstion under paragraph 17.

8. Bale of Nota; Change of Loan Servicer. munum-pmmmmmnmlwmmmmmf Inatrument} may
be soid One of more imee withou! prior notios 10 Boimower, Ammmninnnwmmmmmumumwm
MmmpMMummmmmsmmlmm. Thamﬂmnwbaunaarmclmnnmmlnw
urvelsted 10 & sale of the Now. HMhlnhInuontuannnm,Bmmﬂhmmnhnmmnlmummmm
with paragraph 14 sbove and applcabls law. ﬂumﬂuﬂﬂﬂﬂnmmﬂﬂﬁmﬂhmMmeﬂtﬂﬂﬁMhm
paymwnts shouid ba made. The notios will aleo conialn any other Information required by applicanie law.
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Upon nlﬂmnimradwmmmﬂmumm.undunhﬂmmmmylmmm
charge o Borrower. Borower pay any racordation costs.

he 23, Walvers. Wwﬂmllrighuuthumlnndmﬁumlnﬂuﬁnpawmrﬂnq;hhmﬂruhunlmnurmmm

24. Riders o this Security lnatrument If one of more riders are executed by Borrower and recorded together with this Security
Inwum.ﬂummmlmdagrmnuolmhmhm:mmimmwmdlmmmdmndmmmmm
wmmmwlmﬂnmm{nm.wmmmmm

[Check applicable box(ee)]
m Adjustable Rele Rider Condomintum Rider 1-4 Family Rider
j Gradusied Paymen Ricer E Planned Unit Development Ricer Biweokly Payment Rider
:. Balloon Rider Rate improvement Rider Sacond Homa Rider

] otherts) ispectty

BY SIGNING BELOW, Bomower accepts and agrees to 1he terme and covenants conmained In this Sacurity Instrument and in any
ricer(s} execued by Bomower and recorded whh It.

Signed, sealed and delivered In the presence of.

Social Security Number
(Seal)
~Bomowear
Soclal Security Numbaer
[Space Below This Line For Acknowiedgmant|
State of Alabama, Jefferson County ss:
The foregoing instrument was acknowledged before me this 25th day of February,
1994, by James L. Hansen and wife, beverly A. Hansen, whose names are signed
to the foregoing conveyasnce, and who are known to me, being informed of the
contents of the conveyance, they executed the same voluntarily and as their
act on the day the seme bears date.
Civen under my hand and sesl of the office
this 25th day of February, 1994,
W i Form 3001 90 (page 4 o1 4 pages)
Prepared By: Notary Pub ié
FIRST COMMERCIAL MORTGAGE

2000-B Southbridae ©.ikway, Ota. 500
Birmingham, Alabsma 35209
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ADJUSTABLE RATE RIDER

uv-rmlm-mcm-mmmmw;

THIS ADJUSTABLE RATE RIDER is made this  25th day of February, 1094 .
ard is Incorpersted {nto and shall be desmed to amend and supplement the Mortgege, Deed of Trust or Security
peed (the "Security Inatrument”) of the same dete given by the uxiersigned (the “Borrower®) to securs Borrower's
Adjustable Rate Note {the "Note") to
FIAST COMMERCIAL MORTGAGE CORP.

{the “Lender") of the
same date and covering the property described in the Security Instrument snd located at:

2138 BANEBERRY DRIVE BIRMINGHAM, ALABAMA, 35244
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In sddition to the covenants snd agreements mede in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rats of 4.500 X. The Note provides for changes
in the sdjustable intersst rate and the monthly paymenta, as fol lows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustables interest rete [ will pay mey chsnge on the first day of Apiil, 1996 ,
and on that day svery 12th month thereafter. Each date on which my sdjustable intersst rate could change is called
s “Change Date.“

(B) The index

peginning with the first Change Date, my adjustable interest rate will be based on sn [ndex. The “Index® is
the weekly average ylald on United States Treasury securities adjusted to s constant maturity of 1 yesr, a8 macle
avellable by the Federsi Reserve Bosrd. The most recent Index figure available as of the date 45 days before sach
Changs Date 1s called the “Current Index.”

1f the Index 1s no longer availeble, the MNote Holder will choose a new index which is besed upon comparsble
information. Tha Note Holder will give me notice of this choice.

(C) Caloutation of Changes

Sefore ssch Change Date, the Note Holder will calculste my new interast rate by adding

Tweo and Thres Quariers
parcentage points ( 2.760 X) to the Current index.

The Nots Wolder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125X}. Subject to the timits stated in Section &(D) below, this rounded amount will be my naw intersst rate
until the naxt Change Date.

The Note Holder will then determine the mmount of the monthly payment that would be sufficient to repey the
wnpaid principsl that | am sxpected to Owe at the Change Date in full on the maturity date at my neW interest rate
tn substantially squal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The intarest rste | sm required to pay at the first Change Dste will not be greater than #.500 %
or leas than 2,800 %. Thereafter, my adjustable interest rete will naver be incressed or decrsssed on
sy single Change Date by more then Two percentage points 2.000% from the rate of interest 1 have been
paying for the preceding 12 months. My interest rate wiil never be greater than 10.500 %X, which
{s called the "Haximm Rata",

(E) Effective Date of Changes

My new interest rate will become effective each Change Date. [ will pay the smount of my new monthly peyment
beginning on the first monthly payment date after the Change Date until the smount of my monthly payment changes

again.
{F) Notios of Changes

The Note Holder will celiver or mail to me a notice of any changes in my adjusteble interest rate and the
amount of my monthiy paymsnt before the effective date of any change. The notice will include information required
by Law to ba given me and also the title and telephone rumber of a pereon who Wwill anawer sry cuestion 1 mey have
regarding the notice.

8. FIXED INTEREST RATE OFTION

The Nots provides for the Borrower’s option to convert from an adjustsble interest rate with intereat rete
limite to a fixed interest rate, as follows:

8. FIXED INTEREST RATE CONVERSION OPTION
{A} Option w0 Convert 1o Fixed Rate

{ have » Conversion Option that ! con exercise unless | am In default or this Section 5A will not permit me
to do 0. The “Conversion Option® is my option to convert the intsrest rate { am reguired to pay by this Note from
an odjustsble rate with intersst rete Limits to the tixed rate calculated under Section 5(B) below,

The convarsion can only take place on s date{s) specified by the Note Nolder during the period beginning on
the first Chengs Date and ending on the fifth Change Date. Each date on which my xdjustable intersst rate can
convert to the new fixed rets ie called the *Conversion Dete."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family-1 Year Treasury index-Fannie Mae Uniform instrument
Form 2118 1/89
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11 | went to exerclss the Conversion Option, 1 must first meat certain conditions. Thoss conditions are thet:
¢1} [ muat give the Nota Nolder notice that | want to de so: (ii) on the Conversion Date, | mmt not be in
default under the Note or the Security Instrument; (111) by a dste specifiad by the Note Holder, [ mmt pay the Note

Nolder a corwversion fee of U.5.8 260.00 « snd (fv) I mmt aign and give the ¥ote Holdsr sny
documents the Nots Nolder requires to effect the conversion.
() Calowuiation of Fixed Rate

My new, fixed intereat rate will be squal to the Federal Mational Mortgage Asociation’s required met yield
as of a date and times of day apecified by the Note Holder for (i} {f the criginal term of this Mote is greater then
15 years, 30-year fixed rats mortgages coversd by applicable &0-day mendatory delivery cosmitments, plus
five-eighths of one percentage point (0.625X), rounded to the nearest one-aighth of one percentage point (0.125X),
or (11) 1f the original term of this Note is 15 years or tesg, 15-year fixed rate mortgages coverasd by applicebls
60-day mendetory delivery commitments, plus five-aighths of one parcentage point (0.625X), rounded to the nearast
one-eighth of one percentage point (0.125X). 1f this required net yield cennot be determined becauss the applicable
cosm| tments are not availlable, the Note Holder will detsrmine wy interest rate by using comparable information, My
nev rete catculated under this Section 5(B) will not be grester than the Maximm Rate stated in Section &(D) sbove.

(C) Naw Payment Amount and Effective Date

if 1 chooss to exercise the Corwersion Option, the MNote volder wili determine the smount of the monthly
payment that would be sufficient to repay the unpaid principsl [ e expected to owe on the Corwversion Date in full
on the Maturity Date at my new fixed intersst rate in substantialiy equal paymenta. The result of this calculetion
Wwill be the new smount of my monthly payment. Beginning with my firet monthly payment after the Conversion Oate, |
Will pay the new smount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. until Borrowsr exercises the Conversion Option under the conditions stated in Section B of this AdJustable
Rate Rider, Uniform Covenant 17 of the Security Instrument {s ameried to resd as follows: -

Transter of the Property or a Beneficlal Interest In Borrower, If all or any part of the Property or any
interest in it §e sold or traneferred {(or if s beneficisl interest in 8orrower s sold or traraferred and Borrower
is not & natursl person) without Lender’s prior written coneent, Lender may, at its option, require fimmediate
peyment in full of all sums secured by this Security Inatrument. However, this option shall not be exarcised by
Lander if sxercise is prohibited by federsl law as of the date of this Security Instrument. Lender alsoc shall not
sxercise this option if: (a) Borrower causes 10 be submitted to Lender information required by Lender to svaluate
the intended transferes as if a new Losn were being made to the transferea; and (b) Lender resasonably determines
thet Lender’s security will not be impsired by the losn assumption and thet the risk of a braach of any coverwnt or
agreement 1n this Security Instrument is scceptable to Lencer.

fo the extant permitted by applicsble law, Lender way charge a8 ressonasble fee as & condition to Lender's
consent to the loen assumption. Lender may alsc require the transfaree to sign sn assumption agresment that is
scceptable to Lender and that obligates the transferes to keep amll the promises and agresements made in the Note and
in this Security Instrument, Borrowar will continue to be obl igated under the Note end this gtacurity Instrumsent
uniless Lender releases Borrower In writing.

1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
accelaration. The notice shall provide a pericd of not less then 30 deys from the date the notics {s celivered or
na!lod within which Borrower must pay sll sums sacured by this Security Instrument. 1f Borrower falis to pay these
s prior to the expiration of this pericd, Lender may invoks sny remedies permittad by this Security Inetrument
without further rnotice or demand on Borrower.

2. 11 sorrower sxarcises the Conversion Option under the conditions stated in Section B of this Adjusteble
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section T 1 asbove shall
then cassé to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, mp follows:

Transter of the Property or a Banweficlal Interest in Borrower, 1f all or any part of the Froperty or any
Interest in it is sold or transferred (or |f a beneficial interest in Borrower is sold or trensferred asnd Borrower
{s not & natural person) without Lercler’s prior written consent, Lender may, st its option, require 1mmediate
paymant in full of sll sums secured by this Security Instrument. However, this option shall not be exercised by
Lender 11 ansrcise §s prohibited by federal law ss of the date of this Security [netrument.

14 Letwder sxercises this option, Lender shell give Borrowsr notice of accelerstion. The notice shall provide
a period of mot less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all
sums secured by this Security Instrument. 11 Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke shy Femedies permitted by this Security [nstrument without further notice or demend on
Sorrower,

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in this Adjustable Rete
Rider.

!
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Loan No. 500489

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER I8 made this ___25W dayof February 1984 =
mulmmdlmmmdnwhmndlndmwmw.DudﬂTnﬂmSmwmmw
IMMHMWMMWMuMMﬂM'BWthmquHﬂHh
_F_msrmq_ummma_gmnn (the "Lender”)

mnummmmunnmmmmmmmlmmmmm
BIRMINGHAM, ALABAMA

L I
i

—— e g R D
L

1 T

{Property Addrass)]

T Propury poksdm. bt 1 e, o 0,3 . )0 PG o comen
_ ma,

sreas and laciities, as described In -
Shelb n

(the "Daclarsion™. Tha Property is & part of a plannad unit development known &
RIVERCHASE

-

R S, o b S

[Name of Planned Unit Development]
(tha "PUD, Th-Prnpmral.nInduduﬂonuwu'nlmmmmirnhmmwmmdmnmmwmmmmmwnguu

cOMMon areas and iaciies of 1he PUD (the "Ownérs Association™) and the Uses, benefits and proceads of Bomower's iInmerest.

PUD COVENANTS, In.ddﬂonhﬂunnwnmtlmdqrmnum-dalnmemmylmm.aurmwmdmmm
oovenant and agres as follows:

A. PUD Obligations. Bormower shall perform ak of Bomower's obligations under ihe PUD's Constituent Docurments. Tha “Consttuen
Domn\inll‘nlm:{I]erluunlli}lrﬂduntincorp-urnﬂan.uuutlrmﬁumnmnrlnvamhmammmantwﬁchmmw
Association; and (M) and by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when dus, all dues
and ssssssments impossd pursusnt to the Conatituent Documents.

B. Hazard Insuranos. So long ss the Owners Assoclation maintaina, with a generally accepled insurance camier, s “mastec of
*ﬂmmMmtl'ﬂPrnp-uny%ﬂid'lhluﬁﬂncloryhLandmmdwhhhpmvmnmurlnmmlgﬂinﬂumunu,hrﬂﬁm.

and against the hazarde Lander requires, Including fire and hazarda inciuded within the tarm “sxiended coverage.” then:
{) Lander waives the provision In UM&W:WNmmpWhmmmmlimﬁm

hazard Insurance on the Proparty; and
mwnmumummwnmamnﬂmlln hazard insurance coverage on tha Property is deemed satisfied

utmmmwmmuwwmmmwnm.
Bunm“ww'ldﬂpron'ptmﬂunfwlcpulnromhdhnlrdinmrlnnnmwmpmvldodhymamwhlm

policy.
In the avent of a distribution 6! hazerd insurance proceeds In ¥eu of resioration or repair following a loes o the Property, of 10 common

mnndlﬂﬂuuiuul‘un.mypromdapwlhhmammrnmebymmdmduhﬂbupddhm. Londer shall apply the
MhhmmmﬂﬁhMWImmwmpﬂdhm.

C. Publie Liabiity insurance., Bomowsr shall take such actions as may be reasonable 1 insure that the Owners Association main-
taing a pubiic labiiity insuranca poficy acosptable in form, amount, anc extant of coverage o Lender.

D. Condemnation. The proceads of any award or clalm for damages, direct or consequential, payable to Borrower in connection with
wmnﬂum.ﬂnnmnﬂwtuhlnuoiﬂnrwpmaﬂhaPropoﬂyurthummmnmmdtﬂﬂaﬁniﬂm PUD, or for any conveyanoe In
Neu of condamnation, are hersby sssigned and shal be pald o Lender. Such mmmmmpﬂadwundumﬂwmmmmdm
the Security Instrument as provided In Untform Covanam 10
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E. Lender’s Prior Consent.  Borrower shail not, axcept after notice to Lander and with Lendar's prior wiitien conasnt, either pariion
of subdivida the Proparty or conasent 10:

(@ the sbandonmant or leminaton of the PUD, excopt for abandonment or lermination required by law in the case of subetan-
ltdd-nmuﬂunbthn“mdrmhﬂmuinﬂhnbvmmmnmmnw;

{H}wmmanntha'ﬁommmeumnu'nﬂwpmmﬂhhrmWbamlltule

(W) Mnﬁmhﬂonﬂmnwﬂmdmnpﬂonmm-mmmmmmmmmm;m

ﬂv}wﬂunﬂﬂmuldhmmmmmdmmmpubllchbﬂhylmurnnmmngamﬂnuimdbymmm
Association unacosptabla 10 Lander.

F. Remedias. | Borrower doss not pay PUD dues and assessmernts when due, then Lender may pay them. Ary amouis disbur-
ndl:yl..mduundlrtmplurmhmemmmuntmwmmdwhmmﬂmm Uniees Bomower and

Lender agres 10 Other terme of payment, thess amounts shal bear Imerest from the date of disbursement at tha Nole rate and shall be
payable, with imerest, upon notios from Lander 10 Borrower requesting payrment.

By SIGNING BELOW, Borrower accepts and agrees to the terme and provisione contalned In this PUD Rider.

%/ A%’ﬁ“f\ -B':':fir

— - (Seal) — (Sed)

—Berrower = Borra wr

=~ Borrawe

[ ST T T p— - s =
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