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This instrumeant was prepared by

HAROLD MOCRANIE (Name) JOHN M, BROWN ?
91:-
:
b

(Address) 43 NORTH BROADWAY SYTACAUGA

WALTER MCCRANTE -
ATABAMA HICHWAY 25 THE FIRST NATTONAL BANK IN SYLACAUGA
HARPERSVILIE, AL 35078 43 NORTH BROADWAY PO BOX 630 :
SYLACAUGH, AL, 35150 :
MORTGAGOR MORTGAGEE :
"1* inciudea each maortgagor abova, "You" means the mortgagae, its successors and assigna. '

-

CEAL ESTATE MORTGAGE: For value reveived, |, HAROLD MCCRANTE A MARRIED MAN AND WALTER MCCRANIF,

. mortgags, grant, bargain, sell and convey to you, with power of gala,

to secure the payment of the secured debt described below, on __ MARCH 4, 1994 , the reat estate described below and &l
rights, sasamants, appurtenances, rents, leases and exieting and future improvements and fixtures {all called the "property”).
PROPERTY ADDRESss: ALABAMA HIGHWAY 25 , HARPERSVILILE , Alabama 35078

iStroet}] Gity {Zip Code)
LEGAL DESCRIPTION:

Inst # 1994-03540
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o2 HED 114.20

locatsd in_SHELBY _ . County, Alabama. o |
TITLE: | covenant and werrant titie to the proparty, except for E

P

SECURED DEBT: This mortgags secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated harein, Secured debt, as usad in this mortgage, includes any amounts | owe you
under this mortgage or under any inatrument secured by this mortgage and all modifications, extensions and renewals thereof.

‘The secured debt s svidencad by (Liet all inetrumants and agresments secured by this mortgage and the dates thereof.):

e UNIVERSAL NOTE AND MORTCGAGE DATED 03-04-94

Future Advances: All amounts owed under the above agraemant are secured even though not all esmounts meay yet be
advanced. Future advances under the agreement are¢ contemplated and will be sacured and will have priority to the sama
axtent ag if made on the date this mortgage is executed,

Revolving credit ioan agresment dated . All amounts owed under this agresmaent
ars saourad aven though not all amounts may yet be advanced. Future advances under the agreemeant are contemplated and will be
aacurad and will have priority 1o the same extent as |f made on the date this mostgage is exacuted,

The above obligation |s due and payable on MARCH 4, 2009 if not paid searlier.
The total unpaid balanca secured by thie mortgage at any one time shall not exceed a maximum principal amount of:
£68,786.05 kX k k %k ok k k k k k% k k¥ pollars ($ 68,786.05 ),

pius interest, pius any disbureements made for the payment of taxes, special assessments, or insurance on the property, with interest on
such disbursements,

XX Variable Rate: The interest rate on the obligation securad by this mortgage may vary according to the terms of that obligation,

A copy of the loan agresment containing the terms under which the intarest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: XX Commercial

SIGNATURES: By signing below, | agree to the terms and covehants cantained in this mortgage lincluding those on page 2 which ars hereby
Incorporatad onto page 1 of this mortgage form) and In any riders described sbove and signed by me.

< t
(Seall }_{m — {Seall
(Seall {Saal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, . County ss:
1, MSTEL M . a Notary Public in and for said county and in said state, hereby certify that
HAROLD MCCRANTE AND WAITER MCCRANIE, ;
whose nameis} ARE signed to the foregoing conveyance, and who ARE known to me, acknowledged before
dividus ms on thig day that, being informed of the contents of the conveyance, THEY sxecuted the same voluntarily on the
day the same bears date.
whose name(s} as of the .
a carporation, signad to the foregoing conveyance and who known te mea, acknowledged bafore me
Carparate on this day that, being informed of the contents of the conveyance, , ae such officer and with

he
full authority, exsecutad the MMHHW for and as the act of gaid oration.
Given under my hand this the day of !m e /7 ‘LL;/ .

My commissgion Tﬂﬁf}:o ...Cl? 7 //2 fﬂ i . d i i lE EJ{): -

iNotery Public)
CHRYSTAL RACHAEL ‘I"IH}'SDN ALABAMA
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COVENANTS

1. Payments, | agres to make all paym8nts on the secured debt when dus. Unlese we agres otherwise, ahy payments you raceive from me or
for my benefit will be applied firgt to any amounts | owe you on the secured debt {exclusive of intsrest or principal), sacond. to interest and then
to principal. If pertial prepayment of tha secured debt occurs for any reason, i+ will not reduce of excuse any scheduled payment until the
gsacured dabt is paid in full.

2. Claims againet Title. | will pay all taxes, ascesamants, liens and encumbrances on the property when due and will defend title to the property
againet any claims which would impair the lisn of this mortgage. You may require me to assign any rights, claime or defenses which | may have
against partias who supply labor or materigls to improve or maintain the property.

3. Insurance. | will kesp tha propert insurad undar terms acceptable to you 8t my axpense and for your benefit. All insurance policiss shall
include & standard mortgags clauas in favor of vou. You will be named as |ose payea or as the insured on any such insurance policy. Any
ingurance proceeds may be spplied, within your discretion, 1o either the restoration of repair of the damaged property of to the sscured debt. If
you require mortgage lnsurance, { agrea to maintain such insurance for as long as you redquire.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expeneas. | agree to pay all your sxpansas, including reasonable attorneys’ fees it | break any covenants in this mortgage or in any obligation
%nnnu;o?‘ by this mortgage, Attorneys’ fees include those awarded by an appeliate court. | will pay these amounts o you as provided in Covenant
of this mortgags.

8. Default and Accalaration, If | fail to make any payment when due of break any covenants under thiz mortgage, any prior mortgage or any
obligation secured by this mortgags, you may accelerats the maturity of the ssoured debt and demand immadiate paymant and pxorcise any
othar ramady available to Yuu. l# mortgage gives you the ﬁmwar of gals, which you may also invake undst the circumstances described in the -
previous sentence. if you nvoks the power of sale, you will give notice of the sale by publication once a week for throe successive weeks in
soms newspaper published in the county in which tha property or any portion of it ie located. Thig notice will givu the tirme, place and terma of
the sals, and a description of the property. After this notice ia givan, the property will ba aold to the highest bidder at public auction st the front
door of the County Courthouse of the sounty in which the notios of sale wae published.
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7. Assignment of Rents and Profits. 1 assign to you the rents and profite of the property. Unless we have agread ctherwise in writing, | may
ocollact and retain the rents as long as | am not in dafault. If | default, you, your agent, or & court appointed receiver may taks possession and
manage the property and collect the rents. Any rente you collect shall he applied first 1o the costs of managing the property, including court

costs and attorneys’ feea, commissions to rantal agents, and any other necessary rolated expenses. The remaining amount of rents will then o
apply to payments on the sscured debt ae provided in Covenant 1, L
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8. Walver of Homastead. | hereby waive ail right of homestead sxemption in the propary.
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9. Leassholds: Condominiume; Planned Unit Developments. | agree to comply with the provisions of any laase if this mortgage is on 8 leasshold.

If this mortgage is on a unitin a condominium or a planned unit development, | will perform all of my duties under the covenants, by-lawsa, or
regulations of the condominium or planned unit development,
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10. Authority of Mortgages to Perform for Mortgagor. If 1 fail to parform anty of my duties under this mortgage, you may parform the duties or
cause them to be parformed. You may sigh my heme of pay any amount if necessary for performance. If any sonstruction on the property is
dicontinuad or not carrisd on in a reasonable manner, you may do whatsvar is necessary to protsct your gecurity interast in the property. This
may include completing the conetruction.
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your failure to perform will not preciude you from axercising any of your other rights under the law or thie maortgage.
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Any amounts paid by you to protect yous security interest will bs ssoured by this martgage. Such amounts will be dus on demand and will baar
intarest from tha dats of ths payment until paid in full at the intareat rate in effact on the secured debt.
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11. Inspection. You may enter the property to inspect if you give me notice beforshand. The notice must state the raaaonable cauge for your
ingpaction,
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12. Condamnation. | assign to you the proceads of any award or claim for damages connected with a condemnation or other taking of all or any

-

part of the proparty. Such procesds will be applied as provided in Covenant 1, This assignment is subject to the terms of any prior security
agreamant.
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13. Walver. By axercising any remedy available ta you, you do not give up your rights to later use any othar remady. By not exearcising any
ramady, if | default, you &0 not waive your right to later consider the svent a defsault if it happens again.

14, Joint and Saveral Liability; Co-sighers; Successors and Assligns Bound. All duties uhdar this mortgage are joint and several. if | co-gign this T
mortgags but do not co-sign tha U arlving debt | do so only to mortgage my intsrest in the property under the terms of this mortgage. | also .
eqree that you and any party to this mortgage may axtend, modify or make any other changes in the termsa of this mortgage or the secured debt -
without my consent. Such a change will not releasa me from tha terms of this mortgage. 2
The dutise and bensfits of this martgage shall bind and benefit the successors and assigns of either or both of us. E’
15. Notics. Unless otherwise raquired by law, any notice 1o me shall ba given by delivering it or by mailing it by certifiad mail addrassed to ma at i
the Property Addreaes or any othef address that | tell you. 1 will give any notice to you by certifisd mail to your addrees on page 1 of this E‘
mortgage, ot to any othot address which you have designated. E
Any notice shall be desmad to have bean given to sither of us when given in tha manner stated above, ;

18. Transfer of the Proparty or s Bansficlal interest in the Mortgagor. |f all or any part of the property ar any interesat in it is sold or transferred
without your prlor writtan consent, you may demand immaediate payment of the secured debt. You may also demand imimediate paymant if the :
mortgagor ig not a natural EBHDI“I and a beneficial interest in the mortgagor is aold or transfarred. Howevar, you may not demand payment in the :

above situations if it is prohibited by fedaral law ae of the date of this mortgage.

17. Releans. Whan | have paid the secured dabt in full and all underlying agreemants have bean terminated, this mortgage will become null and .
void and you will relesse this mortgags. ;

Inst # § 994—-09540
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