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This instrument was prepared by
(Name) _Wanda t11|

A J K CONSTRUCTION, INC. | (Adress]

1209 DECATUR HIGIIWAY
roSsT OFFICE DOX 340
FULTONDALE, ALABAMA )5068

MORTGAGEE

MORTGAGUR "You" mcans the morigagee, ils succcisors and assigns
"I* in¢ludes cach morigagor shown ahove.

ISTA v o Vorvalue received, §, A J K Constructign, In¢c.. @ corporation
REAL LEM & MOITOAT > , morgage, prasd, barpain, scll and convey 10 you, with power of sale, 1o secure the payment

of the securcd debt described below, on _FEET'C“ 18, 1994 the real estafe deserired bedow and all rights, casements, appuricnances, rents, Icases anyd
existing and fulure improvemenis and fixiures (all called the “property™).

I ' bama
'ROPERTY ADDRESS: King Crest lane ' , , Alabama ______

o (Street) (City) (Zip Code)
LEGAL DESCIIFTION:

Lot 103, according to the Survey of Weatherly King's Crest, sector 3, Phase
3, as recorded in Map Book 18, Page 38 A & B, in t efrgﬁgi&.ﬂb&fﬁte of
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Ins
Shelby County, Alabama. Minerals and mining rights excepted. :
ﬂBfEBf1954*9946? :
i2zgé PM CERTIFLED
localed in Shel by County, Alabama, SHELRY COUNTY .]!JBEFE i PROBATE
TTILE: 1 covenant and warrand title 1o the property, cxcepl Jor none 002 WCp 4040

B | I

SLECURID DEDT: This morlgage sccures repayment of the securcd debt and the performance of the covenants and agrecments conlained it Lhis morigage
and in any other document incorporaicd hercin, Sceured debt, as wsed in this morgage, includes any amounts 1 owe you under Lhis morigape or under
any instrument sccurcd by this mortgage and all modifications, cxtensions and rencwals thereol,

s Ta T - - -

The secured debl oulstanding on the dale of this Morlgage is cvideneed by {Lisl all instrumcnls and agreements secorcd by this morigage and the dates
thereol):

O Promissory Note, Construction Loan Agreement, Continuing Guaranty 3
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and any other documents reguired for the closing of this transaction.

! Fulure Advances: All amounts owed vnder e above agreement are secured cven though nol all amounis may yel be advanced.
Huture advances under the agreement arc conlcmplated and will be sceured and will have priorily Lo the same exient s if made on
« the date (his morlgape is execuled.
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Revolving credil loan agreement daled . Al amounts owed under this agreement are secured even though not all amounts
may yel be advanced. Nuture advances vnder Lhic agreement are conlemplaled and will be sccured and will have priorily to the same exiend
as il made on the date this morigage is exccuted. |
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"hic above obligation i due and payable on if nol paid carlicr. _
The wolal unpoid balance sccurcd by this murlgncfc al any onc time shall pot ¢x qlcd a maximum principal amount of: 1 WO Hundred, ;
Sixty-six Thousand, Two Hundred, Fifty and no/10@hoam (s _266,250,00 _ ). |
plus inlcresl, plus any disbursemenls made lor the paymenl of laxcs, special assessmenis, or insurance on Lhe properly, willt inlerest on such
disbursements. |

W Variable llate: The inlcrest rale on the obligailon sccurcd Ly this morigage may vary sccording 1o the ierms of (hal obligation,

[ A copy of (he Joan agreemenl containing the terms under which the indcrest eale may vary is altached lo this morigage and made a
parl hereolf,

RIDERS: [J commercial [J Home Cquity

—— . -

SIGNATURLES: Dy signing below, 1 agree Lo Lhe lerms and covenanls conlained on bolh pages of 1his mortgape and in any riders described above signed by
me, | | A K CONSTRULTRION,INC.,a corporation

—— o ———

(Scal) __ (Seal)
Jam B. Kirby, Jdr., Its President 1
— - (Seal) _(Seal)
ACKNOWLEDGMUNT: STATE OF ALADAMA, Jefferson , Counly '
.. the undersiagned . 8 Notary Public in and for said county end in said stale, hercby certily that
James B. Kirby, Jr.,
| |
whose name(s) signed lu the lorcgoing conveyance, and who .. known to me, acknowicdged
Individual before me on (his day that, being informed of the contenis of Lhe conveyance, excculed the same ;
volunlarily on ihe Jate the sunc bears Jalc. ::
whose name(s) as President ofthe A J K Construction, lac., 3
Corporale corporation, __ S signed 1o the forcgoing conveyance and who _1 S own lo me, sckpowledged before me on this day
Lhal, being Infornted of the contents of the conveyance, he
same volunlarily for and as the acl of said corpocation,

Given under my hand this Lhc 18th day of Mare
My commission expires:

_aGsuch officeepld will full suthority, cxecutled the
‘” L1994
oV,

ar

BARW_( 3431}




I, Taymenls. | Agree to make all paymenis on the secured debl when doe, Unbess we aprec otherwise, any paymenis you reocive [rom me or [or my bcnﬂ!'I;
will 1:e applied {iist 1o ony amounis 1 owe you on the secured delbst (eaclusive of interesl or principal), second, 1o interest and Lhen to [I&rlnr:lpal. If partin
prepayment of the secured debt occurs for any reason, il will pot reduce or excuse any schiduled payment until the secured debl Is paid in full.

2. Claims against Title, T will pay sll 1axes, assessaienls, liens and encumbrances on the propeely when due and will defend lille to Ih+= Fmpﬂl_'fj' againsi any
elaims which would impair the ticn of this morigage. You may require mc (o assign any rights, cdaims or defenscs which | may have against parties who supply
labar or materials to improve ar maintain the property.

3. insurance. 1 will keep the property insured vnder the lers acceplable 1oy at my cepense and for your benelit. All insurance policics shall include a
standird morigage clouse in favor of you. you will he named 0s loss payre or ss the insurcd on any such inswrance policy. Any insurance proceeds may be
applicd, within your discection, to tither the restoration o repair of the damaged property or 1o the secured debl. Il you require morigage insurance, | agree
1o mainlain such insurance for as lonp As you require.

4. Propenty. 1 will keep the property in good condition and make alf repairs reasonably neccssary.

5. [Dixpenses. lagree io pny alt your expenses, including reasonable altorneys' fees if | Lreak any covenanls in this piorigage or in any nbligati::m securcd by
this mortgage. Attorneys’ fees include thosc awarded by an appellate court, | will pay these amounis 10 you as provided in Covenant 10 of this mortgage.

6. Defaull and Acecleration. IF 1 fail to make any payment when duc ar beeak any covenanis vnder This morigage, any prior mortgage or any obligalion
sccurcd by this morigage, you may acceleraie the maturity of the sceured debi and demand immediate payment and excreise any other remedy available 1o you.
In the cvenl Lhel the indcldedncss awing hercunder shall nol be paid upon demand foflowing any acecleration or maturity, then this morigage shall be subject
lo foreclosure 3l your oplion, with nofice 10 me of your eacreise of sucl option being hereby cxpressly waived, In that cvent, you shall have the rght to cnler
upnn and {ake possession of the properly and aficr or withoul taking sueh possessian to scll The same, belween 1he hours of 11:00 a.m, and 4:00 p.m. on the
day designated for the exercise of the power 10 sell the praperly, before the caurthnuse door of the counly (or division (hergol) where the property, or any
subsiantial parl of the property, is localed, a1 public ouicry for cash, aller find giving nolice of the lime, place and lerms of such sale by publication once 8 weel
for three consecutive weeks prior 10 said sale in some newspaper publahed in xaid counly, 17 the propery is locaicd in more (han one counly, a simil
publication will be made in all counlics where the property is located. Upon paymeni to you of the purchasc price at such forcclosure, you are aulhiorized to
excevle (0 1he purchaser for amd in our nanics 1 groal and sulflictent Jdecd to 1he properly sold. You ngree to apply the procecds of any such sale or sales wmlcr
this moarigage as follows: (a) 1o Ihe cxpenses of Ihe sale, incliding, byt nol hasied 1o, reatonabie aliomey's fees; (B) 1o the payment of any amounis that may
have been expended or may bie nceessary 1o expend in paying insurance, 1axes and niher encumbrances: {c} lo the payment of the secured Jdebl hercby secured:
and (d) the balance, il any, will be paid over to vs or (o whomsocver shall be fegally entitled 1031, You may bid and become the purchaser of the properiy af
any forcclosure ssle hercunder. Under this Morigage, you arc granted a "power to sell® and a *power of sale® (a8 those.quoted terms are uscd in Agticle 1A

of Title 35 of the Code of Alahama).

7. Assigament of Rents and Profits. T assign lo you the renls and profits of Ihe praperly, Unicss we have agreed otherwise in writing, [ may cotlect and retain
the renis o5 long as [ am not in defaull, I [ defaull, you, your agenl, or a count appoinied recciver may take possession and manage the propeny and coflced
the rents. Any rents you collecl shall be applicd first 1o the cosix of managing Ihe properly, including court costs and altommeys? [ees, commissions 1o rental
agenls, and any other necessary relaled expenses. “The remaining amaunt of rents will then apply (o payments on 1he secured debt as provided in Covenant
1,

8. Waiver of Ilomesicad. | hercby waive all right of homesicad exemption in the property,

% Leascholds; Condominiums; Planned Unit Developmenis. 1 agree to comply with ihe provisions of any leasc il this morigage is on a lcaschold. [ this
morignge is on A unil In a condominium or 8 planncd wnil developmeni, | will perform all of my duties under the covenants, by-laws, or regulations of the
comcluminivm ar planncd uail developmend,

[0.  Autharity of Mortgngee to Perddorm for Morigagor. 17| fail 1o perform any of my dulics under lhis morigage, you may perform the dutics or cause then
to e peeformed. You may sign my name or pay any amaund if necessary lor perfoemance. il nny consiruction on the properly js discontinued or aot carncd
off in a reasonable monner, you may do whatcver is neecssary to protect your securily inicrest in the property. This may include completing the construciion,

Your failure ta perform will not preclude you from cacreising any of your other rights under Lhe faw or this morigage.

Any antbuals paid Iy you to protect your sccurily interest will he seeurcd by (his morigage, Soch amouwns will be Jue on demand and will bear interest from
the date of the payment until paid in full 8t {he inlcrest rale in clfect on the secured debt.

It Inspection. You may enter the property (o inspect if you give me notice beforchand. “The notice must siale the reasonable cauvse for your inspection,

12. Condemnation. T assign (o you the proceeds of any award or claim for damapes connected wilh a condemnalion or other taking of all of any parl of the
properly. Such proceeds will be applicd as provided in Covennnt ). This assignment is subjeet to Ihe 1erms of any prior s¢Curily agreement.

13, Waiver. By excreising any remedy available o you, you do nol give up your riplits (o later use any olher remedy. Dy nol exercising any remcdy, if 1 delanli,
you do not waive your right lo laler consider the event a defanlt if it happens agaia,

l4. Joihl and Several Liabitity; Co-signers; Successors and Assipns Hound, All thilics wader Hhis morigage are joinl and several. If 1 co-sign this morigage b
Jo nol co-sign the underlying Jebt | do so only 1o mortgage my inieresl in the property under the 1erms of this morigage. | also agree thal you and any pariy

10 (his morigage may extend, modify or make any other changes in ihe 1erai ol 1his mornipage ar the scewred debt withoul my consenl. Such a change wikl no
release me from Lhe terms of this mortpgage,

The dulles and bencelits of this morignge shall bind and benelil the srcessor and assigns of cither or both of us,

15. Notice. Unless olherwise required by faw, any nolice to me shalt ic given by elivering il or Iy mailing it by cerlified mail addressed 1o me at the Propeny

Address or any other address that | tell you, 1 will give any notice 1o you by cerlificd mail 1o your address o the froni side of this morigage, or 10 any other
&ddress which you have designaied., |

Any notice shall be deened to have been given to cither of us whicn given in the manner stated above.

16. "Fransfer of \he T'roperty or a Deneficial Interest in the Mongagor. if all or any past of the property or any inlerest in it is sold of translcrrcd withou
your prior wrilten consent, you may demand immediate payment of the secured Jetrl, You may also demand immediate payment if the moripagor it not a
natural person and a beneficial interes! in the mortgagor is sold ar transferred. However, you may nol demand payment in the above situations if it is probibited
by federal low as of Lhe date of this morigape.

17, Release. When there shall occur the "payment or satisfaclion of the real property mortgage debt® (a5 such lerm is delined {n § 35-10-26 of the Code of
Alatama), and ali underlying agreemenis have been leeminated, this maottgage will become aull and void and you will release this mortgage,
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