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MORTGAGE

THIS MORTGAGE ("Secuslty Instrument”] is glven on March 10th, 1994
The grantoris RANDOLPH ELLING AND WIFE, CAROL ¥, ELLING.

("Borrower”), This Security Instrument is glven to

FIRST COMMERCIAL MORTGAGE CORP. which ls organized and axisting
ynder the laws of THE STATE OF ALABAMA . and whose addrass Is
STE 500 20008 SOUTHBRIDGE PKWY BIRMINGHAM, ALABAMA 35209 (*Lender"),

Borrower owes Lender the principal sum of
Ons Hundred Twenty Two Thousand Six Hundred and 00/100

Dokars (U.S, $ __122,600.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument

("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on APt 1st, 2024
This Securlty instrument secures to Lender: {a) the rapayment of the debt evidenced by the Note, with Interest, and all renewals, axtensions

and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securlty Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and tha Note. For this

purpose, Borrower does hersby mnﬁﬁe \?rant and convey 1o Lender and Lender's successors and assigns, with power of sale, the follow-
ing described proparty iocated [n - SHELB County, Alabama:

LOT 4, SECTOR 2, ACCORDING TO THE MAP AND SURVEY OF SUMMER PLACE, FIRST SECTOR,
AS RECORDED IN MAP BOOK 17, PAGE 57, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.

which has the address of 113 SUMMER CIRCLE BIRMINGHAM
[Straet) [City]
Alabame— 0243 ("Property Address™;

[Zip Cods)

TO HAVE AND TO MOLD this property unto Trustee and Trustee's succassors and asssigns, forever, together with all the improvements
now or haraafter eracted on the ?rapeny. and all easements, apppurtenances, and fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security instrument. All of the foregoing is refesrad to in this Security [nstrument as

tha "Propearty”.

BORROWER COVENANTS that Borrowar i lawfully salsed of the astata hereby conveyed and has tha right to mongage, grant and
convey the Property and that the Property is unencumbered, except for ancumbrances of record, Borrower warrants and will defend
generally the titte to the Proparty against all ¢clalms and demands, subject o any ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen—uniform covenants with limited variations by
jurlsdiction to conatitute a uniform security Instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when dus the principal of
and interest on the debt evidencad by tha Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waivar by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note la paid in full, a sum ("Funds"} for: (a) yearly taxes and assessments which
may aftain priority over this Securlty Instrument as a lian on the Property; (b) yearly leasehold payments or ground rents on the Property, if
any; (c) yearly hazard or property Insurance premiums; {d) yearly flood insurance premiums, if any, () yearly morigage insurance Pramiums,
if any; and () any sums payable by Borrower to Lender, in accordance with the provislons of paragraph &, in lieu of the paymeant of morigage
inaurance premiums, These items are called "Escrow items." Lender may, at any time, collect and hold Funds in an amount not 10 ox 1
maximum amount a lender for a facderally related mortgage lean may require for Borrower's escrow account under the faderal Real Estate
Settlement Procacdures Act of 1074 as amandad from time to time, 12 U.S.C. SS 2601 et seq. {"RESPA™), uniess another law thal applies to
the Funds sets a lesser amount, If so, Lender may, at any time, coliect and hold Funds in an amount not 10 excead the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
ar otharwige In accordance with appilcable law,

The Funds shall be held in an Instituion whose deposits are insured by a federal a antg. instrumentality, or antity (including Lender,

If Lender I8 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [lems. Lender may not

charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or vetifying the Escrow ltems, unjess Lender

pays Borrower interest on the Funds and applicable law pe Lander to make such a charge. However, Lender may require Borrower to

pay a ane-time charge for an indepandent real éstate tax reporting service used by Lender in connection with this loan, unless applicable law

Eg}wdaa otherwise. Unless an agresment ls made or applicable law requires interest to be pald, Lendaer shall not be required to pay
rrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
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Funda. Lender shall glve to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
urpose for which each dabit to the Funds was made. The Funds are pledged as additional securfty for alt sums secured by this Secunty
natrument,

If the Funde haeld by Lender exceed the amounis d 1o be heid by epplicable law, Lender shall eccount to Borrower for the
excess Funds in accordance with the requirements of appilcable law. If the amount of the Funds held by Lender at any time is not sufficlent
1o pay the Escrow ltema when due, Lender may 8o notity Borrower In writing, and, In such case Borrower shall pay o Lender the amount
glacasﬁ:ry o make up the deficiency. Bomower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

scretion,

Ll|f:>on payment in full of &)l sums secured by this Security Instrumeant, Lender shall ﬁ;nrnpﬂ rafund to Borrower any Funds held by
Lender. If, under puagr;ph 21, Lender shall acquite or sall the Property, Lender, prior 1o the acquisition or sale of the Property, shall apply
any Funds heald by Lender at the time of acquisition or sale as a credlt against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicabls law provides otherwise, all payments recelved by Lender under paragraphs 1 and
2 shall ba applied: first, to any propayment charges due under the Note; second, to amounts payable undar paragreph 2, third, to Interest
duea; fourth, 1o principal due; and last, o any late charges dug undar the Note.

4. Charges: Llens. Bomower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which
may aftaln priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these obligations In the
manner provided In paragraph 2, or i not pald In that manner, Borrower Shall ﬁay them on time directly 1o the parson owed payment
Bommower shall promptly furnish 1o Lender all notices of amounts to be pald under thie paragraph. If Borrower makes payments directly,
Borrower shal promptly fumish to Lender recelpts evidencing the payments,

Borrower shall promgtly discharge any lien which hasg pnnnr{' over this Security Ingtrument unleas Borrower: (&) agrees in writing to
the payment of the obllgation secured by the flien in a manner accaptable to Lender; (b) contasta in good faith the lien by, or defends against
anforcement of the lien In, legal proceedings which in the Lender’s opinlon operate to prevent the enforcement of the lien; or (c) secures from
the holder of the llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. i Lender daterminas that any
part of tha Property is subjact to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nofice identifying
the llen. Borrower shall satisfy the llsn or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Frop-nﬂ?t Insuranca. Borrower shall keap the improvements now axisting or hereafter erected on the Pro insured
agrainst loss by fire, hazards (hcluded within the term “extended coverage” and any other hazards, Including floods or flooding, for which
Lender requires insirance. This insurance shall be malntainad in the amounts and for the perlods that Lender requires. The insurance car-
rier providing the insurance shall ba chosen by Bomower subject 1o Lender's approval which shall not be unreasonably withheld. i Borower
falls to malntaln coverage described above, Lender may, at Lender's option, obtain coverage to protect Lendet's rights In the Property In ac-
cordance with paragraph 7. -

All Insurance policies and renawals shall be acceptable to Lender and shall Include a standard mortgage clause. Lender shall have
the right to hold the policles and renewals. If Lender requlres, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance cartier and Lender. Lander may make proef of loss
i ot made promptly by Borrower,

Unless Lender and Borrower otherwlse agrae In wilting, insurance proceeds shall be applied to restoration or repair of the Property
damaged, i "the restoraticn or repair I8 econo ly teasible and Lender's securlly is not lessened. If the restoraticn or repair is not
economically fessibla or Lender's security would be lessened, the Insurance &mmda shall ba applied to the sums secured by this Security
instrumant, whether or hot then due, Rny excess paid 10 Borrower, f Borower abandons the Property, or does not answer within 30
days a notice from Lender that the Insurance camier has offered to settie a claim, then Lender may collact the insurarnce proceads. Lender
may use the proceeds to repair or restore the Property or to pay sume secured by this Securlty Instrument, whathar or net then due. The
30~day pericd will bagin when the notice la given.

Uniess Lender and Borrower otherwlse agree in writing, any applicatlon of proceeds to princlpal shall not extend or postpone the due
date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymants. If under paragraph 21 the Properly
is acquired b[;.nandur, Borrowet's right to any insurance policies and proceeds resulting from damage to the Property prior o the acquisition
shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior 10 tha acquisition.

8. Ocoupancy, Pressrvation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leassholds. Borrower
shell occupy, establish, and use the Property as Borrower's principal resldence within sixty days after tha executlon of this Securlty Ingtrument
and shall continue to occupy the Property as Borrower'a principal residence for at Jeast one year after the date of nucupancﬁ. unkess Lender
otherwise agrees in writing, which consant shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Praperty. Borrower shall ba In default f any forfeiture action or proceading, whethar civil or criminal, is un that in Lender's good faith
judgment could result In forfeiture of the Property or otherwise materially lmpair the lien created by this rity Instrument or Lender's
security intersst. Bomrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceading 1o be
dismisaad with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Properly or other
matarial impairment of the lien created by thia Security Instrurnent or Lender's sacurity interest. Borrower shall alsc be in default if Borrower,
during the loan application process, gave mata:ialrr false or inaccurate information or statements to Lender (or failed to provide Lender with
any rmaterlal Information) in connectlon with the loan evidenced the Note, Including, but not limited to, representations concerni
Bomrowar's occupancy of the Property as a principal resldence. If this Security instrurment la on a leasehold, Borrower shall comply with all
the provisions of the lease. |f Borrower acquires fee tltle 1o the Property, the leasehold and the fee titie shall not merge unless Lender agrees
to the merger In writing.

7. Protection of Lender’s Rights in the Property. it Borrower fails to perform the covenants and agreements contalned In thia
Security Inetrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Proparty (such as a proceeding in
bankruptcy, probate, for condamnation or forfalture or to enforce laws or regulations), then Lendar may do and pay for whatever is nacessary
to protect the value of the Proparty and Lender's rights In the Property. lLender’s actions may include paying any sums sscured by a lhern
which has priority over this Security Instrument, appearing in court, paylng reasonable atiorneys’ fees and antering on the Property to make
rgpalrs, Although Lendaer may take action under this paragraph 7, Lender does not have to do 8o,

Any amounts disbursed bEBLondu under this paragraph 7 shall become additonal ‘debt of Bomower secured this Security
Instrumant. Unless Bormower and Lender agree to other tenms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payabla, with imterest, upon netice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender requirad mongage Insurance as a condition ¢f making the loan secured by this Secunity
Instrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in effect. If, for any reason, the morigage in-
BUrance coverage required by Lender lapses or ceases to be In effect, Borrower shell pay the premiums required to obtain coverage sub-
astantially equivalent to the mortgage Insurance previcusly in effect, at a cost substantially aquivalent to the cost to Borrower of the morigage
Insurance previously In effect, from an alternate morigage insurer approved by Lender. If substantially equivalant mortgage insurance
coverage 1o not avallable, Borower shall pay to Lender each month a sum equal 1o one-twelfth of tha yearly mortgage Insurance pramiurm
belng paid by Borrowar when the Insurance coverage lapsed or ¢ceased 1o be in effect. Lander will accept, use and retain these payments as
& loas reserve In lleu of morigage insurance. Logs raserve dpayn'rents may no longer %o required, at the option of Lender, it morigage in-
surance coverage (In the amount and for the period that Lender requires) |::rr4=:u.vh:hauﬂﬁf an insurer approved by Lender agaln becomeas avail-
able and ls obtained. Bomower shall pay the prerniums required to maintain marngage insurance in effect, or 1o provide a logs reserve, until
the requirament for mortgage Insurance ends in accordanca with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Laender or lts agent may make reasonable enfrias upon and inspections of the Property. Lender shall give Bormower
notice at the time of or prior 1o an Insp h specliying reasonable causa for the inspection,

10. Condemnation. The proceads of any award or claim for damages, direct or consaquantial, in connection with any condemna-
tion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
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In the event of a toial taking of tha Property, the proceeds shall be applled to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partlal taking of the Property in which the fair market value of the
Property immediately bofore the taking ls equal to or greater than the amount of the sums sacured by this Security Instrument immeadiately
bafore the taking, uniess Borrower and Lender ctherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multipled by the following fraction: (a) the total amount of the sums sacured immediataty befere the taking,
divided by (b} the fair market value of the Froperty immediately before the taking. Any balance shall be pald to Borrower, In the avent of a
partial taking of the Property In which the tair market value of the Property Immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agrea in writing or unless applicable law otherwise provides,
the proceeds shall be applad to the sums sacured by this Securlty Instrument whether or not the sume ere then due.

If the Property is abandoned by Bommower, of if, after notice by Lender 1o Borrower that the condemnor offers to make an award or
sottia a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender Is authonized 1o col-
lect and apply the proceeds, at ite option, either to restoration or repair of the Proparty or 16 the sums secured by this Security Instrument,
whether or not then due. Unlesa Lender and Bommower otherwise agrea In waiting, any application of proceeds to principal shall net extend or
postpone the dus date of the monthly payments retermed to In paragraphs 1 and 2 or change the amount of such paymeants.

11. Borrower Not Released; Forbearance By Lander Not a Walver, Extension of the time for payment or modification of amor-
tization of the sums secured by this Security Inetrument granted by Lender to any successor in interest of Borrower shal not operate 1o
release tha llablilty of the original Borrower or Borrower's successors In Interest. Lencder shall not be required to commence proceadings
against any successor [n interast or refuse o extend time for payment or otherwise modify amontization of the sums secured by this Securlty
Instrument by reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender In ex-
ercising any right or remady shell not be a waiver of or preciude the exercise of any right or remedly.

12. Successors and Assigns Bound; Jolnt and Several Liabliity; Co-signers. The covenants and agresments of this Security
inatrument shall bind and benalit the successors and assigns of Lender and Borrower, subjact to the provisions, of paragraph 17. Bomower's
covanants and agresments shall be Joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
{a) s co-signing this Security Instrument only 10 morgage, grant and convey that Borrowar's interest in the Property under the terms of this
Security Instrument: (b) ia not personally obligated to pay the sums secured by thig Security Ingtrument, and (¢} agrees that Lender and any
othar Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without that Borower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is sublect to a law which sets maximum loan charges, and that
law is finally Interpreted 8o that the interest or other loan charges collectad or to be collected in connection with the loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary o reduca the charge to the permitted Imit; and (B) any SuMms
already collacted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the princlpal owed under the Note or by making a direct payment to Borrower, |f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeant charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by first
class mall unless applicable law requlres use of another mathod. The notlce shall be directed to the Property Address or any other address
Borrower deeignates by notice 1o Lender. Any notice to Lender shall be given by first class mall 1o Lender's address stated herein ar any
other acddress Lender designates by notice 1o Borrower, Any notice provided for in this Security Instrument shall be deemed to have bean
given to Borrower or Lender when given as provided In this paragraph.

18. Governing Law; Severabliity. This Security Instrument shall be governed by foderal law and the law of the jurisdiction in
which the Properly is located. In the event that any provision or clause of this Security Instrumaent or the Note conflicts with applicable law,
such conflict ehall not affect othar provisions of this Saecurity Ingtrument or the Note which can be given effact without the conflicting
provislon. To this end the provisions of this Security Instrument and the Note are declared to be severable,

18. Borrowet’s Copy.  Botrower shall be given one conformed copy of the Note and of this Security Instrurmednt,

17, Transfar of the Proparty or a Beneficlal Interest In Borrower. If all or any part of the Proparty or any interest in It is sold or
tranaferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natural person} without Lender’s prior written
consant, Lender may, at it8 option, require Immediate payment in full of all sums secured by this Security Instrument. However, (s option
shall not be axercisad by Lander if axerclae Is prohibited by fecderal iaw as of the date of this Sacurity Instrument,

If Lender exerciess this option, Lender shall give Borrower notice of acceleration. The nolice shall provida a peried of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by this Security Instrument. K
Borrower fails to pay these sums prior 10 the expiration of this perlod, Lender may invoke any remedies parmitted by this Security Instrument
without further notice or demand an Borrower,

18. Borrower’s Right to Reinstate. It Boirower meets certaln conditions, Borrower shail have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earller of: (a) 5 days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursusnt to any power of sale contained in this Security Instrument; or (b) entry of a judgment an-
forcing thie Security Instrument. Those conditions are that Borower: (8) pays Lender afl suma which then would be due under this Security
Instrumant and the Note as if no accelaration had occurred; (b) cures any default of any other covenants or agreameants; (c) pays all expen-
sae incumred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonebly raquire to assure that the lien of this Securlty Instrument, Lander's rights in the Froperty and Bormrower's obligation 10
pay the sums secured by thls Sacurlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty instrument and
the obligations secured heraby shall remain fully effective as Ji no acceleration had occurfed. MHowever, this right to relnstate shall not apply in
tha case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial infereat in the Note (together with this Security Inglrument) may
ba sold one or more imes without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Setvicer”) that
collacts monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of tha Note. Hf thera ls & change of tha Loan Servicer, Borrower will be given written notica of the change In accordance
with paragraph 14 above and applicable law. The notice will stata the name and address of the new Loan Servicer and the addrass to which
payments should be made. The notlce will also contain any other information required by applicable law.
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20, Hazardous Substances. Borrowsr shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous
Substances on or in the Proporty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentancas shall not apply to the presence, usa, or storage on the Propedty of small quaniities of
Hazardous Substancees that are ge recognizad to be appropriate 1o normal residential uses and to malntenance of the Property,

Borrower shall promptly give Lender wiitten notice of any Investigation, claim, demand, lawsuit or other actlon by any governmental
of reguiatory nganoyagr private party lnwhln%f}ehg Proparty and any Hazardous Substance or Environmental Law of w Bomrower has ac~
tual knowladge. i Bomrower learns, or ls no by any governmental or regulatoty authority, that any removal or other remediation of an
Elaﬁ;duua Slu.llbatmm affecting the Proparty ls nocassary, Borrower shall promptly take all necessary remedial actions In accordance

AWIFQ nmait .

T

[CH

As used in thls ﬁ:ruqraph 20, "Hazarcdous Substances" ere those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flamwmable or toxic petroleum producis, toxic pesticides and
herbicides, volatle solvents, materals conteining asbastos or formaldehyde, and radioactive materials. As used In this paragraph 20,
“5nuirumnnt':antal Law" meane federal laws and laws of the Jurisdiction whare the Propeny Is located that relate to health, safety or environmen=
tal protection,

AmTET T T e Y W

NON=-UNIFORM COVENANTS. Bomower and Lender further covenam and agree as follows:

21. Acosleration; Remediss. Lander shall give notice to borrower prior to accelsration following Borrower's breach of any
covenant or ent In thia Security Inastrument (but not prior to accelaration under paragraph 17 unlesa Icable law provides
otharwise e notios shall specily: (a) the default; (b) the action recuired 1o cure the default; (o) a date, not less than 30 from
the date the notice Is given to Borrower, by which the default must be cured; and {d) that faliure ic cure the default on or the
date apeciied In the notlos may result In acceleration of the suma secured by this Instrument and sale of the Property. The
notice ahall further inform Borrowar of the right to reinatate after acceleration and the to hﬂnF a court action to assert the non-
exlstonce of a default or any other defenss of Borrower 1o acceleration and sale. i the default Ia not cured on or before the date
specified In the notice, lender at it ?tlnn may require Immaediate paymant in full of all suma secured by this Sscurily inatrument
withuot further demand and may Invaks the power of sale and any other ramedies parmiited by appilcable law. Lander shall be en-
tided to collect all nses Incurred In pursulng the remediea provided In thie paragrap . Including, but not limied to,
reasonable attomeys’ fesa and costs of tiie avidence.

H Lander Invokas the power of sale, Lender ahall glve Borrower notice of sale In the manner provided In paragraph 14. ]
Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper published In i

B I ]

County, Alabama, and thereupon shall sell the Property 1o the highast bicdder at public auction at the front door of the County

Courthousse of this County. Lender shall deliver to the nzurnhm Lender's deed mveﬂy the Property. Lender or its o8 may ;
purchase the at 1:1'7 sale. Borrowsr covenants and agrees that the the aale shall ba applisd in the following :
the sals, Inocluding, but not limited 1o , reasonable attorneys’; {(b) to all sums ascured by thiz Seourity :

order: (a) to
Instrument; and {n; any sxceas to the parson or parsons legally entiied to it f

22. Realeass Upon pugrnent of all sume securad by thlg Security Instrument, Lendaer shall releasa this Security Instrument without
charge 1o Borrower. Borrower shall pay any recordation costs,

ho B 23. Walvers. Borrower walves all rights of homestead exemptions in the Property and relinquishes all rights of curtesy and dower in
the Proparty. ‘

24. Riders to this Sscurity Inatrument. If one or more riders are executed by Borrower and recorded together with thia Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplament the covenants and
agreaments of this Security Instrurnent as i the rider(s) were a part of this Securlty Instrument.

[Check applicabla box(es)] E
m Adjustable Rate Rider 1 Condominium Rider D 1-4 Family Rider ?
D Graduated Payment Ricker Fannad Unit Development Rider D Biweakly Payment Rider
j Salloon Rider Rate impravemeant Rider |:| Second Horme Rlder
(] otherts) specity}

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrurnant and In any
rider(s) executed by Borrower and recordad with i

Slgned, sealed and dallverad in the presence of;

(Seal)
RAN ELLI =-Borrowar
Social Securty Number !

/ ; @&t 7 ﬂ‘« (Seal) |
CAROL F. ELLING J -Borrower
Social Security Number l

(Seal) f
-Borower
Social Security Number
(Seal)
-Boower

Social Security Number

- o er— o wT — i

[Space Balow This Line For Acknowledgment]

State of Alabama, Jefferson County ss:
The foregoing instrument was acknowledged before me this 10Gth day of March, 1994,

by Randolph Elling and wife, Carol F, Flling, whose names are signed to the foregoing
conveyance, and who are known to me, being informed of the contents of the convevance,
they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of the office
this 10th day of March, 1994,

adin A- (10

Prepared By: I‘i%%%‘szuhl ic

IC STATE OF ALARAMA AT 1
MY COMMISSION 5XPIRES: fan. 30 000t 980 (page 4 of 4 pages)
BONDED THRU NOTA , 1998,

_ E‘i’ PLBLIC UNDERWRITERS
m mm Commission Exp. |

2000-B Southbridge Parkway, Ste. 500
Binningham, Alsbama 35209
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ADJUSTABLE RATE RIDER

{1 Year Traasury Indax - Rate Caps - Fixed Rate Convarslon Option)

TH1S ADJUSTABLE RATE RIDER is made thisa 10th day of March, 1964 .
and ia incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the *Note") to

FIRST COMMERCIAL MORTGAGE CORP.
{the "Lender") of the

game date and covering the property described in the Security Instrument and located at:

113 SUMMER CIRCLE BIRMINGHAM, ALABAMA 35243
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In additfon to the covenants and agreements made in the Security Instrument,
Borrosier and Lender further covenant ard agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.500 %X. The Note provides for changes
in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable {nterest rate I will pay may chenge on the first day of April, 1985
and on that day every 12th month thereafter. Each date on shich my adjustable interest rate could change is callud

a "Change Date,V u
{8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, &s made
available by the Federal Reserve Board. The most recent Index figure availtable as of the date 45 days before each
Change Date s called the “Current Index."

If the Index 8 no longer availeble, the HNote Holder will choose a rew irdex which is based upun comparable
information. The Hote Holder will give me notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three Quarters
percentage points (  2.750 X} to the Current Index.

Ths Note Holder will then round the resutt of this addition to the nearest one-esighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{D} below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repey the
unpaid principal that I am expected to oWe at the Change Date in full on the maturity date at my new interest rate
in substantially egual payments. The result of this calculation will be the new amount of my monthly payment.

{D} Limite on Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater than 6.500 4
or lass than 2,500 X. Thereafter, my adjustable interest rate will never be increessed or decreased on
any single Chenge Date by more than Two percentage points 2.000% from the rate of intereat 1 have been
paying for the preceding 12 months. My interest rate will never be greater than 10.500 %, which
is called the "Maximun Rate™.

(E) Effective Date of Changesa

My new interest rate will become effective each Change Date. [ will pay the amount of my new monthly payment
begimning on tha first monthly payment date pfter the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will cdeliver or mail to me a notice of any changes in my adjusteble Interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question [ may have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate
Limits to & fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

] have a Conversion Dption that I can exercise unless 1 am in default or this Section 5A wWill not permit me
to do so0. The “"Conversion Option" §s my option to convert the interest rate I am regquired to pasy by this Note from
an adjustable rate with interest rate limite to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period begimning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rete 1s called the "Conversion Date.M

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family=1 Year Treasury Index-Fannle Mae Uniform Instrument
Form 3118 1/88%
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If | want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that:
(i) 1 must give the Note Holder notice that 1 want to do so; {i{) on the Conversion Date, [ must not be in
default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note

Holder & convaraion fae of U.5.% 250.00 = and (iv} I must sign and give the Hote Holder any
documents the Note Holder requires to effect the conversion.
{B} Caloulation of Fixed Rata

My new, fixed interest rate will be equal to the Federal Netional Mortgage Asociation’s required net vyield
as of » date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than
15 years, 30-year fixed rate mortgages covered by appliceble 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.425%), rourded to the nearest one-eighth of one percentage point (0.125%),
or (1i) 1f the original term of this Note 18 15 yvears or less, 15-year fixed rate mortgages covered by applicable
40-day mandstory delivery commitments, plus five-eighths of one percentage point (0.625X), rounded to the nearest
one-eighth of one psrcentage point (0.125%). 1f this required net yield cannot be determined because the applicable
commi tmants are not available, the Note Holder will determine my interest rate by using comparable information. My
new rate calculated under this Section S(B) will not be greater than the Maximum Rate stated in Section 4(D) above,

{C) New Payment Amount and Effective Date

1§ 1 chooss to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate {n substantially equsl payments. The result of this calculation
will ba the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I
will pay the new amount as my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:’

Transfer of the Property or a Beneficlal Interest in Borrower. If all ar any part of the Property or any
jnterest in it is sold or traneferred Cor if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender mey, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender 1f exercise fa prohibited by federal lLaw as of the date of this Security Instrument, Lender also shall not
exercice this option if: (a) Borrower causes to be submitted to Lender information required by Lender to avaluate
the intended transferee as §if a new loan were being made to the transferee; and (b) Lender reasohably determines
that Lender’s security will not be impaired by the loan essumption and that the risk of a breach of any covenant or
agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the losn assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptabla to Lendsr arxd that obligates the transferee to keep all the promises and agreemente made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrowar in writing. :

1f Lender sxarcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide s period of not Less than 30 days from the date the notice is delivered or
mafled within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

2. 1¥ Borrower exercises the Conversfon Option under the conditions stated in Section B of this Adjustable
Rste Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall
then cesse to be in affect, and the provisions of Uniform Covenant 17 of the Security Instrument ghall instead be in
effect, as followa:

Transfer of the Proparty or a Baneficial Interest In Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural peraon) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sume secured by this Security Instrument. However, this option shall not be exercised by
Lender §f exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in this Adjustable Rate
Rider.

03121/1594—1‘]91?2 o
O3 3T P CERTIFEED “Boroa)
SHELBY COUNTY JUDGE OF PROBATE
006 MCL 204.99
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