eColonial Bank

Equity Line
Adjustable Rate Mortgage

\, Made this 2251y - day of ,
by and baetween
relarred %o 88 “MorgagoPoBr YOI TWHdther snguiar of plural) and the
Colonial Bank — —

IS_NII:!IT! banking corperation (refermed to as "Mornigages,” "Wa,” “Our,” or
“Us"}.

NOTE: You are glving Us this Adjustable Rate Morigage to secure an
open-end line of credit, called Your “Equity Line"daled _ Q3 .07 .
19__G 4 . The annual percentage rate on Your Equity Line may change.
Incregses In Your annual perceniage rate may result in higher menthly
payments and increased finance charges; decreasas In Your annual percent-
age rate may have the opposite effect.

Il. 1. Your Equity Line, You elther have or will enter into an agreement
with Us (the *Eguity Line Agreement™) which obligates Us to extend 1o You &

fine of credit up ‘o a maximum amount ol $ W
(referred to as Your *Credit Limit*). According lo the terma of Y.our Equity Line

Agraament, Youmay borrow as much as You like up to Your Credit Limil. If You
repay part of the amounts borrowed, You may then bofrow money againup to
You Cradit Limit,

If We honor Equity Ling checks in excess of Your Cradil Limit, then any
amount over Your Credit Limit will not be secured by this Morigage. However,
You elill will have to pay all credit extended o You according 1o the tarms and
conditlons set lorth In Your Equity LIne Agreemeani.

 You are graniing Us a morigags In regidential property lo secure Your
Equity LIne.
2. Annusl Percentage Rate. The annual percentage rate which We may
charge on \he unpald balanoe of Your Equity Line |s subjecl o change monthly
in accordance with the terms of Your Equity Line Agreement, You should refer

to Your Equlty Line Agreement for the 1erma goveming ihe cakculation of the
annusl percentage rate,

This property has the following legal description:

I 1n consideration of the mutual promises havein contained, You hereby
grani, bargain, selland conveytc Usthe property ("Property”) described below.

{s) The real estate {"Roal Estate”) whichis located &t Hagvar—
o inm___cmmw. more particularly described as
lows:

5308 Riverbend Trail in
_ Shelby County,

Hoover , Al 35244

(b} Al buildings, struciures, and other improvements that are locatled on
the property dascribed in the paragraph (a) of this sectlon;
{¢} All rights kn other property that You have as owner of the property

described In paragraph (a) of this section. These righta are known as
-easements, rights and appurtenances atlached o the property’

() Allrentsorroyaltiesfromtha proporty deseribad inparagraph {a) of this
saclion,

{#) All mineral, oll and gas rights and proflis, water rights and waler siock
that are part of the property that is described in paragraph (a} of this section;

{f} Al rights that You have in the land which lles in the streets or roads In
front of. or next 1o, the property dascribed in paragraph (a) of this saction;

{g) All fixtures on the property described In paragraphs (a) and (b} of this
mﬁnﬂ: '

(h} Allofthe property described in paragraphs (b} through (f) of this section
that You acquire in the future, and all rights described in paragraph (b) through
(f} that You acquire in the future;

(I} AM replacements of or additions to the property described in para-
graphs (b) through (f} and paragraph (h} of this section; and .

{i) Alireplacements of or addiions 10 the flxtures that are on the property
described In paragraphs (a) and (b) of this aection.

**Jon A. Lord and wife, Rebecca L. Lord

Lot 53, according to the Survey

of Sandpiper Trail Subdivision,

sector II, as recorded in Map Book 12, pages 44, 45, 46 and 47,
in th e Probate Office of Shelby County, ALabama,

This mortgage is secondary to that first mortgage held by National
Bank of Cemmerce of Birmingham, filed for record 1-15-92, recorded
in Real 383, page 234, and subsequently transferred and assigned

to Dovenmuehle Mortgage Company,

L.P., by instrument recorded in

1962-24402, in the probate Office of Shelby County, Alabama.

F-0104 [Rev. 10/91)
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We may sxercise all rights contained hereln If You:

(a) Do not pay all smounts owed under Your Equity Line Agreement as
and whan due, including principal, inance charges and all other indebtadness
Incurred In connection with Your Equity Line;

{b) Donoipay, withinlerest, as and when due, any amount that We spend
under thia Adjustable Rate Morigage to protect the value of the property and
Our rights In the property,

{¢) Engage in fraud or material tatlon by Your actlons or
Igilure %o act, In connaction with any part of Your Equity Line Agreement, or

(d) Your actlon or Inaction adversely affects the collateral for Your Equlty
Ling, or Qur rights ln the collaleral, as is more apacifically sel outin Your Equity
Line Agreement.

You promise that except for the “exceplions” liated In any title insurance
policy which Insures Our righta in the property.

() You lawfully own the property;

(b} You have the right to morigage and convay the property 1o Us; and

{c) There are no outstanding claims or charges againsl the property.

Yois give Us & general wamranty of title, This means that You wil be fully
responslble for any losscs which We sufier bacsuse someone other than Us
has some of the rights in the proparty which You promise that You have. You
prornise thal You will dafend Our ownarship of the property against any clalms
of such rights.

V. 1. You Promiss to Pay. You will promptly pay Us when due:

{a) All advances aready mada or 1o be made under Your Equity Line
Agreement or any extension or renawal thereof;

{b} Alifinance charges Incuwed oh such advances; and

{c) All other charges, coats and expanaas which You now Owa or wili owe
to Us under You Equity Ling Agreamant.

2. Insurance. You agreé hat You will keap tha bulldings erecled or 1o
be eracted on the real estale insurod against oss or damage by flre, and such
other hazards as may ba specified by Us, for Our benefit, and by Ingurers and
In amounts approved by Us, You also agres 1 daliver such insurance policy
or policies to Us, and have attachaed thereto los payab clauses in favor of and
in a form acceptable lo Us. The fire Ingurance policy shall conlain the usual
oxtanded coverage endorsement.

if You fall 1o obtain such insurance, We may, al Our option, obtain such
insuranca, and e premiums therefor shall be a lien on the Praperty and added
to the amount of Your cbligations secured by this Adjustable Rate Morigage,
In the case of a loss, any lnsurance procaeda payable to You andior Us are,
to the extent of You lnlerset, hereby assigned to Us. We may use such
proceeds o preserse and prolect Our rights under this Adjusiable Rate
Mortgage and Equity Line Agreament, or 1o secure repaymant of the Equity
Line or 1o rabulld or resiore the damaged bulldings or improveinenis, as We
deembest. Furthar, We shall have the absolule right to selile and compromise
all claims under sald palicies of insurance.

3. Paymant of Taxes; Discharge of Liens; inferior Liens. You shal
pay all laxes, assesaments, water rents and other govemmental charges
lovied upon sald premises, In a imely fashion. |f You default In the payrment
of Your laxes and other charges, We may, at Our option, pay said taxes, and
other charges, and such payments shall bo a llen on the Property and added
to the amount of Your debt io Us securad by this Adustable Rale Mortgage.

You agree o pay or aatisfy all llans against the Propady that may be
superior o this Acjuslable Rale Morigage. However, You do nol havé lo saksly
a suparior lian il

(n) You agree, In wrltng, to pay the obligation which gave rse lo the
superior lan and We approve the way In which You agrea to pay that obligation;

(b} You, n goodiaith, argue o defend against the superior lien in alawsuit
8o thal, during that lawsuit, the superior llen may nol be enforoed and no part
of the Proparly may be given up; of

(c} You obialn from the holder of such len an agreament which subordl-
nates, |.e. glves Us priorlty over, ihe competing lien,

You sgree not to allow any crediior to place a lien on or rcelve any security
Intarest in the property securing Your Equity Line debt withautfirsl nolifylng Us.

4. Application of Payments. Unlasa the law requires otherwiaa, We will
apply sach of Your payments under Your Equity Ling Agreement in Ihe
followlng onder:

(a) cradit Insursnce premiums (if any);

(B} FINANCE CHARGES, but notincluding lale charges, which have been
Incurred during the most recent billing cycle; and

{c} the balance remalning.

B. Your Agresment 1o Maintain the Property; Lease Obligations;
Agreements About Condominiums and Plannad Unit Dovelopments. You
agree 1o keop the property in good repalr. You will nol desiroy, damage or
subsiantlally change the proparty, and You will nol allow the property (o
de\erioraie. I You do not own bul are a tenani on the property, You will fulfil
all ebligaikons under Your lease.

i the property & a unil In & condominium project of a planned unll
davelopment, You wil fullill all of Your obligations under the Declaration,
By-Laws, Regulations and other documents thal creale or govem the condo-
minium project or planned unit development. Alec, You will not divide the
property Inio smalier parts that may be owned separalaly, and

You will not consent 10 any of the iollowing unlees You have first given Us
notice and obtainad Qur conaant in writing:

(s) the abandonmani or wermination of the condominium project or planned
unil development, unless, in the case of the condominium, the abandonment
or termination ls required! by law;

(b) sny significant change 1o the Declaration, By-Laws, or Regulations of
ihe Owner Association, Trust Agreement, Arlicles of Incorperation, or other
documents that oreate or govern the condominlum project or plannaed unil
development, including, for example, a change in the percentage of ownership
rights heid by unh owners In the condominium project or in tha common area
or taditles of the planned uni development;

(u).mwmamwummummmw
mwlmhbqhmmnmmtnIMmMumpm}mﬁ
planned unit development; and

{d) the ransier, relcass, creation of kens, pariiion or subdivigion of all or
pari of the common aroas and faclites of the planned unit development.

Ita condeminium or plannedunti development rider s execuled by You and
recorded kgether with this Adjustable Rate Morigage, the covenanis and
agmﬁmnuulluohﬂdnrlhubumwmmmdmlmdand
supplament the covenants and agresmaents of this Adjustable Rate Morigage
as if the rider were & parl thereol.

8, Our Right to Protect the Property, I

(s) You do nol kaep Your mmdummmun“hmhhdm
abie Rats Mortgage. or (b} someone, including You, bagins a legal proceeding
thal may significantly aflect Our righis on the property (such as, for example,

a ‘egal proceeding In bankmnplcy, In probats, for condemnation, of to snforce
laws or regulations), then We may do and pay for whatever is necessary 1o
protect the value of the property and Our rights in the properny. Ouir actions
undar this paragraph may include, for axample, appaaring in courl, paying
reasonable atiorneys' faas, and entering the property to make repairs. We will
give You notice before We take any of these actions.

You must pay to Us any amounts, wilh interest, which Wo spend under this
paragraph. This Adjustiable Rate Morigage will protact Us in case You do not
keap the promisa to pay those amounts with interest. However, any sums
expended by tUs in axcess of Your Equlty Line Credil Limnit wil not be secured
by this Adjustable Raw Merigage.

You must pay all amounts due lo Us when We send You anolice requesling
that You do 80, You will also pay interest on thosg amounts at the same rate
stated In the Equity Line Agreement. However, il paymentolinterastal thatrate
would violate the law, You wil pay interast on the amounts spant by Us under
this paragraph at the highest rate the law allows, Interasi on each amount wil
begin on the date that the amount is spent by Us. Howavar, You and We may
agree in writing to terme of payment that are different from these In this
paragraph.

Any amounts Wa disperse pursuant o this paragraph, with Interest
thereon, shall become additional indebledness ol Yours secured by this
Adjusiable Rate Mortgage.

Although We may take action undar this paragraph, Wae do not have lo do
0.

7. OurRight of Inspection. We, and cthars authorized by Us, may enter
and inspect the properly. We must do so in a reasonable manner and ai
reasanable limes. Howeaver, bafore one of the inspections is made, We musl
give You notles staling & reascnable purpese for the inspection. The purpose
must be related o Our rfighte In the property.

B. Condemnation. A taking of proparty by any governmental authority
by aminent domaln is known as “condemnation.” You give Us You right:

{a) to proceeds of all awards or claims for damages resulling from
condemnalion or other governmental laking of the property (or, i the propeny
includes & unit In a planned unlt developmenl, of the common areas and
facilites of the planned unlt developments), and

{b) to proceeds from & sale of the property (or, if the property includes &
unit in a planned unit development, of the comimon araag and faciities of the

unit development) that i made ‘o avoid condemnation. All of those
are to ba pald to Us.

Itall or pan of tha proparty is taken, the proceads will be used lo reduce the
amount that You owe to Us under Your Equity Line Agreement and this
Adiusiable Rate Monigage. [fany of the proceeda remain after the amounli that
You owe lo Us has bean paldin full, the remaining will ba paid o You.

H You abandon the property, or if You do nol answer within ity days, a
notice from Us stating that a governmental authority has offered lo make a
payment or io settle a claim for damages, then We have the authority % coliact
tho proceeds. Wa may then use the proceeds repair or raslore the property
or 1o reduce the armount that You owed o Us under the Equily Line Agreermenl
and this Adjusiable Rate Morigage. The thirty day perlod will begin on the date
1he notice s mailed, of If it is not malled, on the data the notice Is delivered. If
any proceods are used Lo reduce the amount of principal which You owe Us
under the Equlty Line Agreement, thatuse will not delay ihe due dald or change
the amountaf any of Your monthly payments under the Equity Line Agreemant.
Howsever, You and We may agree in wriling o those delays or changes.

9. Continuation of Your Obligations. We may allow a person who
\akes over Your rights and obligations, to delay or to change tha amaunt of the
monthly payments due undar Your Equity Line Agreemenl of undar this
Adjustable Rate Mortgage. Even il We do this, however, that person and You
will both stlll be fully obligated under the Equity Line Agreemeant and under this
Adjustable Rate Mortgage uniess the conditions staled in this Adjustable Rate
Morigage hava been mal

We may allow thosé delays or changes for 8 person who lakes over Your
rights and obligations, even il We are requested not io do 80. We will nol be
required 10 brving a lawsuit against such a person jor nol fulfilling cbligations
under tha Equity Line Agreement or under his Adjustable Rale Morigage, even
If We are requested o do 80,

10. Contlnuation of Our Rights. Even if We do nol exerclsa or enforce
any right under this Adjustable Rate Mongaga of under the law, We wili stll
have all of those rights and may exerckse tham and anforcs them In the luture.
Even If We obtaln insurance, pay taxes, or pay other claims, charges or liens
againsi the property, We will stil have the right 1o demand that You make
immediate payment in full of the amount that You owe Us under the Equlty Line
Agreement and under this Adjustable Rale Morigage.

11. Our Rights of Endorcement. Each of Qur rights under this Adjustable
Rata Morigaga ke separate. Wa may axercioe andanforce one or more ol thass
rlghh.uwaﬂumrniﬂurrﬁuhﬂundarmﬂaw.matnilmnullmnnaa.

12, Obligstions of You and of Persons Taking Over Your Rights of
Obligetions; Agresmant Concerning Captions. Subjact i the lerms of this
Mortgage, any pavson who takes over Your rights and obligations under this
Mortgage shall have all of Your righte and will be obligated to keap all of Your
Wmﬂmhnﬁhﬂﬂlwmm. Simiasty,
any perason who lakas over Our rights or obligations under this Acjusiable Rale
Mortgage will have all of Our Aghts and will be obligaied io keep all of Our
agreamenis made in this Adjustatie Rate Mortgage.

i more than one parson signs this Adjustable Rale Mortgage as borower,
all are fully cbligated o keep all of bomower's promises and obligations
conlained in this Adjustable Rate Morigage. We may enforce Our rights under
his Adjustable Rate Morigage againsl each of You individually or against all
of You together. This means that any one of You may be required to pay all of
the armnount owed under the Equity Line Agreemant and under this Adjustable
Aale Morigage. Howsver, K ona of You does not sign the Equity Line
Agresmeni then:

(a) thal person ls signing this Adjustable Rate Mortgage only 1o give His
or Her rights In the proparty o Us under the terme of this Adjustable Rale
Morigage; .

{b) Ha orShe is not parsonally obligaied 1o Make paymenis or to act under
ihe Equity Line Agreement or under this Adjustable Rate Morigage. and

{e) He or Sha agrees thal We and any other borrower under the Equity
Line Agreement may agree o extend, modlfy, forbear or make any other
accommodations with regard 1o the lerms of this Adjustable Rale Morlgage or
the Equity Line Agreement without Mis or Her consent and withoutreleasing the
co-signer or modifying this Adustable Rate Mortgaga as o thal co-signer’s
Interest i the properly.

Tha captions and iitles of ihis Adjusiable Rate Morigage are for conve-
nience oaly. They may not be used to interpret or Yo define the tenms of this
Adjustable Rate Morigage.
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13. Agreament Conoerning Notices, Uniess the law requires otherwisa,
any notios that must be given 1o You under this Adjustable Rate Morigage will
be given by delivering or malling it addresesd 1o You sl the addresa siatad in
Section 1l above. A nolice will be delivered or maied 10 You at a different
addreas if You give Us & notios of Your different address. Any notice that must
be given to Us uncler this Morigage will be givan by malling i 1o Our address
stated above. A notice should be mailed to Us at a different addresa if We glve
You a nolice of the different addrass. A notlos required by this Adjustable Rale
Morigage is ghven when [t is malled or when il ls delivered according Y the
requirements of this paragraph.

14, Agresment l» Enforoeabls. I any lerme of this Adjusiable Rale
Morigage or of the Equity Line Agreemani confiict with any provision of the law,
all other terms of this Adjustable Rate and of the Equily Line
Agreement will still remain in eflec! I thay can be given effect withoul the
confcing \erm. This means that any terme of the Adusiable Rale Mortgage
and of the Equity Line Agreement which confliol with the law can be sepanated
from the remiining terms, and the remaining tenms will sill be enforoed.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustebie Rate Morigage. You wil be given a copy of the Equily Line
Agreement and of this Adjusable Rale Morigage. Those coples must show
that the original Equity Line Agreemantand the Adjustabla Rale Morigage have
been signed. You will be given those coples elther when You aign the Equlty
Line Agreament and this Adustable Rale Morigage or alier this Adjustabie
Aate Morgage has been recorded in the proper official records.

16. Transfer of the Property. If You sell all or any part of the property, or
If an Interast horain is sold or raneferred withoul Qur prior writven consent, then
Wo may, al Ouwr oplion, declare all tha sums secured by this Adjusiable Rate
Morigage to ba immediately due and payable. However, this oplion may not
b exercisad by Us i In s doing We would violae any applcable law.

i We axercies such an option 1o accoleramw, We shall mall You notoe of the
acooleration in acoordance with this Adusisble Rale Morigage. We may
wlthout further notios o dernand on You, Invoke any remadies permitied by this
Adjusiable Rae Mortgage for default.

17. Our Rights Upon Your Detsult. i You default under the defaull
provision of the Equity Line Agreement, We may “acceloraie” Your obligations.
This means that all debls You owe Us will become immediately due and
payable. if We decide o acosleraie, We must mall You a notice which stalea
how You have breached this Adustabie Rate Morigage.

Afwar sending You the notios, Wa may sall the property at public outcry and
axercise any other lagal right We have. Alwr default, We witl be entilled 1o all
costs We lncur In pursuing sny rghts We have, including, but not kmited fo,
reasonable atiornays’ leas N We refer the matter 1o an attornay who s not a
salaried empioyes of ours.,

H We decide o sell the property, We will give You a copy of the nolice of
sale. The notios will be published for thres consgoutive weeks In a paper In the
county where the property is located. We will sell the property 1o the highest
bidder (which may be Lis) at a public auciion on the sieps of the oounty
courthouse in the same county whers the property is locaied. We then will give
a deed conveying the praoparty io the highast biddar. The proceads from the
salo will be applied first 1o the costs of the sale (which include, among other
expenses, reasonable atiorneys’ fees and tile searches), Men o the debt
secured by this Adustable Rate Morigage, and finaly 1o the person who Is
legally ontited o any remaining sums.

By signing this Adjusiable Rate Morigage, You agreed to all of the above.

18. Our Right to Rental Paymants and Possession. As addilonal

~ prolection for Us, You glve Us all of You rights to any renlal paymenis from the

property. However, unill We require immediate payment in full, or until You
abandan the property, You have the right to collact and keep theae rental
payments as thay becoma due. You agree that You have not given any of You
rights to rental payments from the property ko anyone slse, and You will not do
sa without Our consent in writing.

If We require immediate payment in full, or if You abandon the property,
then We, persons authorized by Us, or & receiver appointed by a courl at Cur
requesi may.

(s) collect ihe rental payments, Including overdue rental payments di-
recily from the tenants;

{b) entar on and take possession of the property:

{¢) manage the proparty: and

(d} sign, cancel and changaloases. You agroe thatif Wa notify the lenants
ihat We have the right e collect rental payments direcily romn them under this
paragraph, then the tenants mey make those renial payments io Us without
having to ask whether You have falled 1 keep You promises and agréements
under this Adjustable Raw Mortgage.

If thera I8 a judgment for Us in & lawsult for loreciosura and sale, You will
pay Us reasonabla rentfrom the date the judgment|s entered foraslongas You
occupy the property. However, this does not ghve You the right lo be a tenan!
on tha property.

All rental payments collecied by Us or by a receiver, other than the renipald
by Us under this paragraph, will be usad first o pay the costs of collacting rental
paymenis and of managing the properly. If any part of the rental payments
remain after those coets have been paid In full, the remalning part will be used
to reduce the amounl You owe to Us undar the Equity Line Agreement and
under this Adjusiable Rate Mortgage. The cosl of managing the property may
include the receiver's fees, reasonable atiomeys’ fees, and the cost of any
necessary bonds. We and the recelver will be obligated to accoum only for
those rental paymants that We actually receive.

19. Diacherge and Relesse. When You hava given Us writlen nolice thal
You wish 10 ferminate Your Equity Line and have pald all amounts dua under
Your Equity Line Agreement and under this Adjustabie Rate Mortgage, We will
discharge this Adjusiable Raie Morigage by delivering a certificate that this
Adjusable Rate Morigage has bean satisfied. You will nGt be required ko pay
Us for the discharge, bul You will pay all costs of recording the discharge In the
proper official records,

20. Maximum Credit Charges. You have agreed, according e the lenms
get forth in You Equlty Line Agreement, to pay charges o the credit exiendad
W You. I this creditis subject lo a law which aets a maximum charge, and tis
law |8 interpreted ao that the Interast or other credit charges which & imposa
axceed permitied Nmits, then:

{a} any such charge in violation of the law as interpreted will be reduced
by whalever amount is necessary to bring the charge within pemmissibie Umils;
and

(b} any suma which You have paid Us in excess of the legal limit witl be
refunded 10 You. Such refund may be made by reducing the balance owed
under Your Equlty Line Agreemenl or by making & direct payment io You,

[ S P,

Rebecca L. Lord
Sarrower

STATEOF _alabama
COUNTYOF _Jefferson .
on this ...t h

March

19,94

duy of
l oo LL

a Notary Publi in and for said county in saki stale,

horeby ceciiy thal

whose nameis)

—tire—above—signed
ls/are signed 1o the loregoing conveyance and who la/are known 1 me, acknowledged belore me on this day that, being Informed of the contents of the conveyanda,

He/She axecuied the same voluniarily on the day the same bears date.

4
Given undsr my hand ihis, the 1 day of mﬂ-ft/\—-)

d

This inerument prepared by

s Ol

My Commissicn Expires: Q.‘.'N.\ “.Dllq qq

Hull At b




