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T ] This instrument was prepared by
Richard O. Davis (Narne) Sloria Batson
‘ (Address) _Birmingham AL
Lyn L. Davis
UNION STATE BANK
3449 Lorna
7294 Chelsea Road J4d9 0 Road e
Colurbiana, AL 33051 -
. MORTGAGOR MORTGAGEE
“1* includes each mortgagor above. “\ou” means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, _ Richard Q. Davis and wife Lyn L. Davis
mortgage, grant, bargain, sall and convey to you, with power of sale,
to secure the payment of the secured debt described below, on March 8, 1994 _the real estate described helow and all rights,
sasements, appurtenances, rents, leases and existing and future improvements and fixtures {all calied the “property”),
PROPERTY ADDRESS: . 1294 Chelsea Road , __Coluphiana , Alabama 35051
{Strest) {City} (Zip (ode)
LEGAL DESCRIPTION:
SEE EXHIBIT A st # 1994-08926
— &
g3/18/1994-0892 o
[
coTy JGE F FROBATE
SHELBY 53,50
ope WS
located in 21by s CountyAtghama:r =
TITLE: | covenant and warrant title to the property. except for
SECURED DEBT: This mortgage secures repayment of the securad debt and the performance of the cavenants and agresments contained in
this mortgage and in any other document incorporated hersin. Secured debt, as used in this mortgage, includes any amounts | gwe you
undar thls mortgage or under any instrument securad by this mortgage and all maodifications, extensions and renewals thereot.
The sacured debt is evidenced by (List all instruments and agreements secureg by this mortgage and the dates thareof.}:
rx _Union State Bank Equity Line Note #80 Q01 134
& Future Advances: All amounis owed under the above agresment are secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be sacured and will have priority to the same
axtent as if made on the date this morigage is executed.

[}Hawlving credit loan agreement dated _March 8. 1994 . Al amounts owed undar this agreement are gecured aven
though not all amounts may yet he advanced. Future advances under the agreement are contemplated and will be secured and
will heve priority to the same extont as i made on the date this mortgage is executad.

The above obligation is due and payable on __ _Demand if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of!

Twenty five thousand and no/l0Q-=————w——==w—m=-—==s — Dollars ($ _25,000,00 ),
plus interest, plus any disbursements made for the payment of texes, special assessments, or insurance on the property, with interest
on such dispursemaents.

[} Varlable Rata: The interest rate on the obligation secured by this morgage may vary according to the terms of that obligaticn,
< | A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.
RIDERS: [ Commerciai [ | [
SIGNATURES: By signing below, | ﬂii‘fﬂﬂ to the terms and covanants contained in this mortgage {including those on the reverse side which
are hereby incorporated onto t is side of this mortgage form) and in any riders ribad above signed by .
(Seal) : (Seal)
6. vis
(Seal} - . (Seal)
yn L. Davis
WITNESSES:
ACKNOWLEDGMENT: STATE CF ALABAMA, . County ss:
, __the undersgign ed "8 Notary Public in and for said county and in said state, hereby certify that
Richard 0. Davis and wife Lyn L. Davis
whose namelg) _AY.& signed to the foregoing conveyance, and who __2F€  known to me, scknowledged before me on
Individual this day that, being informed of the contents of the conveyance, _theyvy executad the same voluntarily on the day the
same bears dats.
whose nameis} as of the L
. a corporation, signed to the foregoing canveyance and who . known ta me, acknowledged before me on
orporete this day that, being informed of the contents of the conveyance, he __, as such officer and with full autharity,
executed the same voluntarily for and as the act of said corporation.
Given under my hand this the 16 th day of March ,.1994 .
My commission expires: MY COMMISSION EXPIRES NOVEMBER 15, 19
(Motary Public)
= 1085 BANKERS SYSTEMS, INC., ST, CLOUD, MN 56301 FORM OCP-MTG-AL  5/14/67 ' ALABAMA
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COVENANTS

1. Payments. | agree to make all paymaents on the sscured debt when due. Unless we ati;riaer otherwise, any paymants you raceive from me or
for my benefit will be applied first to an: amounts | owa you oh the secursd dabt (axclusive of interest or principal), second, to interest and
then to principal. If partial prapayment of the secured debt occurs for any reasen, it will'not reduce or excuse any schedulad payment until the
sacured debt 1g paid in full,

2. Claims against Title. | will pay all taxes, assessmants, liens and encumbrancas on the property when due and will defand title to tha property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or dafenses which [ may
have egainst parties who supply labor or materials to improve or maintain the property.

1. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall
include & standard meortgage ciause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to either tha restaration or repair of the damaged property or to the secured debt.
If you require mortgage insurance, | agres to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agrese 10 pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
secufra;i by this mortgage. Attornsys’ fees include those awarded by an appsllate court. | will pay these amounts to you as provided in Covenant
10 of this martgags.

6. Default and Accelaration. ¥ | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the ssecured gebt and deamand immediate payment and exercise any
other remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances describad in
the previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks
in some newspaper published in the county in which the property or any pertion of it is located. This notice wil! give the time, place and terms
of the sale, and a description of the property. After this notice is given, the property will be sold to the highsest bidder at public auction at the
front door of the County Courthouse of the county in which the notice of sale was published,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwisea in writing, | may
collect and retain the rents as long as | am not in gefault. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be appliad first to the costs Of managing tha property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the securad debt as provided in Covenant 1. .

8. Waiver of Homestaad. | heraby waive all right of homestead exemption in the property.

9. Leassholds; Condominiums; Planned Unit Developmaents. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or a planned unit developrnent, | will perform al! of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit development.

10, Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mnn?agﬁ, vou may perform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for perfarmance. If any ¢onstruction on the property
'« discantinuad or not carried on in 8 reasonable mannar, you may do whatever is necessary to protect your security interest in the property.
This may include completing the construction.

Your failure to perform will not preclude you from exsrcising any of your other rights under the law or this mortgags.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and wili
hear interast from the date of tha payment until paid in full at the interest rate in effect on the secured debt.

R

11. Inspaction. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable causs for your
inspection.

12. Condemnation. | assign to you the proceads of any award or claim for damages connected with a condemnation or ather taking of all or
any part of the property. Such proceeds will ba applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

agrasment.

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | defauit, you do not waive your right to |ater consider the event a defauilt if it happens again.

14. Joint and Saveral Lisbllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several, If | co-sign
this mortgage but do not co-sign the underlying debt | do s¢ only to mortgage my interest in the property under the terms of this mortgage.
| also agres that you and any partg to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secured gebt without my censent. Such a change will nat release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either ar both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at tha Property Address or any other address that | tall you. | will give any notice to vou by certified mail to your addrass on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us whsn given in the manner stated above.

16. Transfer of the Praparty or & Beneficial Interest in the Mortgagor. If al! or any part of the property or any interest in it is seld or transferred
without your prior writtan consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prahibited by federal law as of the date of this mortgage. . '

17. Release. When | have paid ths sscured debt in full and all underlying agreemernits have besn terminated, this mortgege will become null
and void and you will releasse this mortgeage. y e

1.

am ] . a A= .

OCP-MTG-AL BACKSIDE REVISION DATE 6/14/87
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7294 Chelsea -Boad. - - o e
Colhdana,— AL 35061 . -.

» Barrowar's Name and Addrass
|

, Yoo eEns AACh Borrnwer Abdwa oIty ard sewdrd ly. | W ar :'us.j' rnea_n*:: Ihe lerde narmad a.I:-c:um.:u o i o
| No. _ B& ool 134 | Intial Aovace - .. - Maturty Dt March 8, 2009
pae . March 8, 1994 = | Mimmum Advance § 250.00 Billing Gycla Ends . ... thg last day
Trans. Acel # E’ﬂ, 00l 1234 _ ____ Mimmem Balanca & T if every month
Ling of Credits 22,000,080 | oOmwrFenos __mareh 8. 1934 . Payment Date ___ . the 1Qthday . _
Trnggenng Balance $_ . _ e Ropayment Panod Mayeh 8 1994 .. | ol evary mgnih
L e s e 1 et —

UNICN STATE EGUITY SIGNATURE LINE

GEMERALLY: This 15 ar agredament atout your home egquity ine of credit Many
al the 1erms we use n g agiramant have special meanings. The larm
“logn account balance” means the sum of the unpaid prngipal &f lans made
undee 1his plan, plus wnpand bl parmed hinance charges, plus any Gradgit
WSUrANCe premiums 1hal are due "Transaction Accownt” mgans an accoun ) : . : _
4Ou carry with us The number of this account is Nstad at the top of the form ;?'“5'”.9 t:;:-sts normally associated with a new laan even if you abain :
on the Ine labeled "Trans Accl. £ "Ling of Credd® means the maximum Nancing fram Us. b
amount o panoipal we wil srdinanly allow you ko owe us undaer 1his plan at ADDITHONAL AEPAYMENT TEAMS: 1 vour Ipan account balance on a -
any time. “Trggenng Balance” 16 the amounl you mus kesp in your paymen! dale is less than tha minrmum payment amount, you mast pay only .
transaction account 10 prevent us irom landing you maonay undar (his plan. the logan account balance.

In additian, we will use the following terms tor this hame eguity plan: If you 1ail 1o make a payment, we may, but are not raguired to, advance

I will be required 10 pay lhe enfire Batancea in 2 gingle balloon paymant,

il you have any loan account balance at that time. we are nol abligated 1o
rafirance your acdount, bul wit considar your request 1o do so, If you
refiance this account al makyrily, you may have tg pay some ar all of the

“Irbiad Agvancs” means the amount ol mengy wa will require youw 10 accapt money to you 10 make the payment. All the tarms ol this agresmeant would
ag an advanto 10 open the plan "Mnimum Advance” means the smallest apply 1o such a loan.
amaurt of monoy we Wil advands 10 you a1 your regueslt. The "Mimmum You can pay off all or part ot what you dwe al any ime. Howavar, 5o long
Balance” iy the amaounl of pingipal of lgans we will raquirg you Yo maintam as you owe ary amount you must continug 19 maks your pericds minimum
outsiending aunng the plan. If the prncipad balance outstanding Falts balw payemant,
e mimmum balance. yau may have to pay a 1ee described oelow. The amcunts you pay will first reduce the amount owed tar credit i '
Il any tgrm of th's agreement violales any law or for some pihar ragsar s inzurance 4! ary), then wall reduce the linance charges, and finally will -
npt gnfarceanle. that term wil mot be part of this agrasmaen. This agreamen reduce the amaunt &f unpaid loans. i
15 subpect 30 1ha 1Aws of 1ha sfale wherg we are lecaled. _ o
' _ _ RCUNDING AULE: The munimum payment will be rounded  __ ____ 1o 1he ke
TAX DEDUCT{BILITY: You should consult a tax advisos regarding the 1.00 s
daduclbibly of interas! and charges undet g home egquity plan neatestd L -UY ;
REGQUESTING A LOAN; vou requas! a loan undsr this plan whenever you: EEG#HTI‘H: To seture the nawtl;Em of wh13t YOU Ows, wa1 h?ve 1hg rtiEhl of set-
] _ . off. This means we can pay the amoun! you Gwe us oul of nronay thal we ara 0
;‘;‘:paﬂglg?gi;g&;;iﬂﬁé:rgﬁ'mr:]Lﬂg?“;?rpf::_nw hsied above using ong of required to pay yau {such s money in your savings or chagking account). '
Howawvar, wa cannol use in this way maney in your 1RA or other tax-defarred
HOW THE LOAN 18 ADYANCED: When you requasl & ioan, we will, subjed! o retiramenl account, State law may Turther lmilt gur Aght ot set-ol,
any kmitagns conlaned n is agreerment, advance axactly 1he armouen you Howewver, wa will have na right of sel-off against your loan account
request, S0 long as the requested amount aquals or excasds the mimmum balarcs i vou can oblain credil under this plan by using a debil or a cradit
advance listed above We will make the advance by deposiling the amaunt in card
your transaghon account, by advancing the meonay direcily to you. of by We have alsp sacured your cbligations under this plan by 1aking a
payinpg a designhated thirg persan ar accounl. depending an how we agree (o sacurity inferesl tby way of @ agparale securily agreaement. morigage ar other
rake the agvance. We will rgcord 1he amounl a5 a 1oan N your 140 aceoun, insrurmam dated . March 8, 14593 o dnke
I yaur requesl 1s [ar lsss han the minmum agdvance, we may, al our _ _ _ _
apuon grant 1he request However grantng ihe request does not mean we lotlowing property. dgscribed by lem or type:
will ba required 1o grant requesls for less than tha minimum advancea in the
future. We always Uave the opbon o dany any suech request. 7294 m:lElEEa Enad |
Howéyet, we wil not ordnanly grant any request for a fgan wheh would Columbiana, AL '_
cause the unpad prncgral of your loan accoun Balance 12 be greales than :
the Line al Gredn Lated ahove. We Tay. ab our aption grant such a requesl d
without ebigating owrselvas 1o de so m 1ha lekirg. _ _ .
_ |"] I checked, coilaeral sesuring other [cans you have with us may also :
LIMITATIONS: The tolowing addional imiabons apply. secuie lpans wndar this agreament. ic
. Durng the draw period, you /may not ragues! advancas tuladng more than Flling fees $ !
g per You may buy proparty insurancea from anyons you wan! wha i acoeptable L
e e — . 10 LS, oF You rmay provida tha insuranca through an gxisting policy. It you buy £,
» Dunng the draw pernd. you will be imiad 2 a3 tatatal the insurance rom or farough us. youwr premilm will be r:
advances per e - ?1
I
« Dhut: N
Duting the term of ins plan. you may nol request advandes 1014INg MO8 L L6 ING THE TEAMS OF THIS AGREEMENT: Generally, we may not
than §___. ___ ... . per _— change 1he terms of this agraamenl. However, we may change the tarms m !
» During the term of The plan, you will ba imiled o atotalof __ - the lollowing circumstances: ’
BOVANCAS PEr _ = I this is & varable rale plan, we may change the Index and margin if the
. R anglnal index descripad above beaomas unavailable, Any new indas wil
HOW FINANCE CHARGES ARE COMPUTED: Finance charges bBagin 1o have a hislarical maveman similar to the ariginal, and, together with a mew
gecrye immediately when we make a loan 1o you. To ligure the tinance margin, will produce a sirmilar imerest rats. .
charge for g Biling cyCle, we apply a daly parizdic rate af finance charge to + Wa may make changas thal you have agresd 10 n writng. i
tha "average daily balance” af your loan account for tha bdbng cycle We _ . : !
tnen multiply that ligure by the number ol days in the billng cycle. The - We may make changes that unequivecally benefit you .
average daily batance is compulsd as foliows: First, we take your loan - We may make changes lo naigndigant terms of thiz agreamenl
account balanee at the beginning of tha day and subiract any unpaid hnance - We will refuse to make additional extensions or reduce your credit limit i :
charges and cradit insurance premiums (it ary) that are due. Next, we the maximum annual percentage rale is reachad. ;
subirac) tha portion of any paymanls o cradits recaned thal day which apphy : ) '
la the repayment of your loans. (A portion of aach paymarl you make is H we are raquired tu send notics of @ chanrga in lerms, we wil send fhe
appied 1o fnance ¢harges and credit insurance premiums, 1 any b Then we nolice to your address listed sbove, [You shoukd infarm us of any change in .
add any rew loans made that day. This gwes us tha daily balance. Than we ardrass | .
add up sl the galy balances (or the hihlng cycs and dwide the 1otal by the ADDITIQNAL CHARGES: You agres 1o pay the following additional charges: :
number of days i1 tha tling cycie, This gives us the "average daily balance.” : : -
» You agree 1o pay an additioeal fes of $50.00 per year in order o panicipate
The daiy panodic rale of FINANCE CHARGE 5 .. 00022 s which i 1his ptan. We wil add the amount to yeur lean account balance on ar
annual basis.
s waual 1o ar ANNUAL PERCENTAGE RATE of ___ 8,00 <% The . A 'ste gharge on any payment net paid within 10 days of tne payment date
annyal parcantags rate 'neludas imergst and nat other costs. of 5% of tha payment or $100.00. whichewver is less .
VARIABLE RATE: Tha annual percaniage rate may changa. and will be » A ¢charge of $20.00 dor any advance made in an amount less thar the '
.. 8.70 greater than _ ___  theiclowng "base rate™ MINIMUM achvanca. .
fha weekly average yield on Unitad States Treasury securities adusted to a « Apprasal - . Offical Fees  §21.00
constar maturity of cne year. The resuling annual percentage rate wilt be
rounded up ta the nearest . 125%. The annual percentage rate may inciease Property Survey ;- Jp—— ) L -
if this "base rale” ingraases. An incraase wifl lake alect when the indgx . ) _ o
changss. An pereass will resell n an increase n he lnanca charge and i Tifle Ingurance 5. l?ﬂ_'—. 00 Crigination Fea § |
may have the eMact ol imcreéasing your pariadic minimum paymani Tha WO her) o — _% '
annual percentage rate will not increaga mora oltan than once a weesk A ) T f
decrease wil hava e opposte sfect of an incraase disclosed above. AYTORNEY'S FEES: It you default on this agraement and if we ara required 1o
N tha base sale changas morte frequantly than tha annual parcentage hire & lawyer 10 collact whal you owe under This agraement, you agree 1o pay
rate, we will always use the base rate in effact on the day we adjust the our reasonable atarney's tses not exceading 15% at the unpasd dapt after
annual perceniage ralg to determing the new annual percentage rate. In defaull. Howaver if (he unpaid debl doss nat awcead $300.00, you do naf

such a case. we will )gnore any changes i 1ha base rate thal pegur batween agrae to pay our reasonable atiornsy's faes.

annual parceniage rata adusimants _ ] : . : .
The "annual percentage rate” raferred 1 in this saction 18 the annual rats NOTICE: Ses the revarse side lor additional tarms and for infarmation abaul

which coiresponds to 1he penodic rate applied 1o the balance as dascribed your nghts in the evant of a biling arror.
above. This conesponding ANMUJAL PERCENTAGE RATE wilt naver SIGNATURES: By signing balew, you agres to the terms on both sidas of this
pregat 17%. and will nevar sxceed 1he highes! allowable rata for ths type of agreemeant and you promlse to pay any amounls you owe under this

agresrnant as determined by appllcable siatg or lederal law. agresment, You also 'ate that you received a completed copy of the

HOW YOU REPAY YOUR LOANS: On or bafore each payment data, you agrae agresment on today's date
13 make a minimum paymant 1o reduca your delbt. The minimum payman| CALTION-IT IS IMPORTANT THAT YO THOROLWSHLY
amounl is 2% of your lpan account balance an the last day ¢f the bllling THE CONTRACT BEFORE YOU SIGN 1T,

R
eycle, or $100.00, whichawar 15 graatar, /, i ﬁ F M{
FINAL PAYMENT: On the matunty date listed abeve, you must pay 1he amaurt at S.gnature - B

ary remaming lpan account balance outstanding The minimam payment will (*\ . Davis

ot fully rapay the principal that 15 guistanding on your iing. At that time you Signatury

I' 1 may be required 1o pay 1he entira baance n & single balloon payment ! Lyn L. Davis
('The amaunt &l yaur line ol credit, the ming of your payments and your By:
pattaen ol advances all affact whethar you will have o makg such a '
payment } #1983 BAMNKFAS SYSTEM:S INC., 3T CLOUD, MN 58301 FORM OCP “IE-AL 901890




Union State Bank

3449 Lorna Road
Birmingham, Alabama 35216
(205) 822-8380

EXHIBIT "A"
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Begin at the NW corner of the NE 1/4 of the SW 1/4 of Section 14, Township 20
south, Range 1 West; thence run goutherly on an azimuth of 178 degrees 13'57"
3 distance of 1320.42 feet to a 1 1/4" pipe placed by Gulf State Paper Corporation; |
thence an azimuth of 86 degrees 56 34" Easterly a distance of 1409.13 feet to -
an existing rod with a 3 1/4° aluminum cap placed by said Gulf States Paper
Corporation; thence an azimuth of 358 degrees 11'46" Northwesterly a distance
of 1272.56




