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MORTGAGEE

MORIGAGOR . *You* mecans 1he morlgapee, ils successors and assigns
*I* includes cach morigagos shown aluowve.

1 1 A NAITE
%

§
- 1117 ied man - ;
WAL ISTATT MORTGAGI: lor value received, |, William E. Anderson, Jr., 4 mavrie 4
l L ESTATE ’ , Mot page, prant, bargain, scll and convey 10 you, with power of sale, 1o secure the pa}m:nlm

of the secured debl described below, on _bhmhjﬂ_, @i . 1he real estate described below and all rights, casements, appuricnances, renls, leases anu .y

cxisling and fulure improvements and fintures (olf called the "propeny”). " qE

PROPERTY ADDRESS: Coshatt Trail . Birmingham , Alabama __ 30216 " .
(Street) (City) {Zip Code) E

LIGAL DESCRIPTION: | &

Lot 8. according to the survey of heatherwood, 8th Sector, Phase I, as recorded in Map Book

16, Page 118, in the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama. ;

Note: The property described herein does not constitute the homestead of the Borrower. 1

located In __Shelby County, Alabama.

TIILE: | covenant and wastant title lo Lhe properly, excepl for | none.,

SECURID DEBT: This morgage secures repaymeni of the seeured debl and he performance of 1hic covenants and agreements mniaipcd .i.'? this morigage
and in any othce document incorporaied hercin, Sccured debl, as usctl in this mortgage, includes any amountls { owe you under IhisHiorigage or ender
any inslrument sccurcd by this mortgage and all modifications, cxlensions and renewals thereof.

-

Thie seeured debl outslanding on the date of this Moripape is cvidented by (List all instrumenis and agrecments sccurcd by this mortgage and the dates
thereol):

XKX Construction Loan Agreement, Promissory Note, and any and al}l other documents

necessary to close this loan,

.
il il o

X% Fulure Advances: All amounis owed under Lhie above agreement are secured even though nol all amounts may ycl be advanced.
Fulure atvances under the agrecment are contemplated and will be secured and will have priority to the same exient &5 if made on
(he daie {lis morigage is cxcculed.

(] Revolving credit loan agreement daled . Al amounts owed under this agrecment are secured even thovgh nol all amounls
may ye! be advanced, Puture advances under the agreement are conlemplated and will Le securcd and will have priorily 1o the same exlenl
as il made on the date this morigage is excculed,

The above obligation is due and payable on if not pad carlier, C ﬁ "
| . . . o Q=
'I'ne total unpaid balance sccurcd by 1his morlgage &t any ong dime shall wol ¢xcecd a maximwum poincipal amount of: o L
Two_ Hund’?ed , Forty-seven Thousand and ﬂﬂfﬁﬂ smmmmmmmm——s ofars (3 ﬁ2_4fl.UQQ.DG B ER
plus interest, plos any dJisbursements made for the payment of laxcs, special aseessmenis, of insurance on the property, wilh inlcrcmoEs@ﬁ
disburscpicnls. 'Jt' W g
. A
L Variable Rale: The intcrest rale on the obiligation secured by this morigage may vary sccording lo the lexms of that obligation. . e
- =
A copy of the loan agreement containing the icems under which the interest rale may vary is atlached Lo this morigape :ngnm%
part hercol, i E
: “, (0
RIDGRS: Conmmercial Home Lquily _
un [
SIGNATURLS: Dy signing below, 1 agree Lo the temis and covenants contained on bolh pages of/this morigage and ipgany ride tibed above signe®by
me,
N (Scal) o i ' {Scal)
WILLIAM E. ANDERSQMTR.
(Seal) (Seal)
i
ACKNOWLEDGMENT: STATE OF ALALAMA, Jefferson . County
I, the undersigned « @ Notary I'ublic in and for said county and in eaid stale, hereby certily (hai
William E, Andevrson, Jr., a married man
!
' :
whose name(s) __J 5 tigned 1o (e forepning conveyance, and who _ 1 5 known lo me, acknowledged
Individual before me on 1his day that, being informed of the conlents of the conveyance, _N € excculed the same
voluntarily on Lhe dnle the same bears Jale.
whose namc(s} as of Lhe .
Corporale coporaiion, sipned 1o the foregoing conveyance and who known to me, acknowlcdged belose me on (his day
that, being informed of the contents af the conveyance, he , A% such officer and will {vll sulhorily, execuled the
same volunlarily for and as the act of rael corporalion.
Given under my hand this the __1 0t h day of Maych } ] . 15994
My commission expires: / j R WM”/
(Nutary ublic)
ALABAMA
PARW | 3490




any paymenls you reeeive [rom me or {or my benelit

. Tayments, T Apree (o make all paymients on the secured debl when due. Unless we apree otherwise, il
pa

will be applicd fiss1 1o any amounts | owe you on 1he secured dobt (exclusive of interesl or principal), tecand, 1o interesl and then lo principal. if
prepayaienl of Lhe secured delit ncenrs Tor any reason, it will nol reduer or evense any schedided paymend until the secured debl is pﬁil‘ In Cull.

2. Ctaims apainsl Tile. T wili poy all taxes, assessments, liens and encombrances o 1the property when due and will defend tftle to the property agAinst any
claims which would impair the lien of this morigage. You may copre me o ussign any riphis, claims or defenses which | may have against pa rics who supply

tabor or maolerinls to improve or mainlain tie properly.

3. lIngurance. | will keep the propery insurcd under [he lerms deceplable 1oy al my cxpense and far your benefit. All insurnnce policics shall include a
sandard morigage clause in fovor of you. you will he named as foss payre or st the insurcd on any such intvrance policy. Any insurnncc_pmcctﬂ!- may be
ppplicd, wilhin your discrelion, 1o cither the resloratinon ur repair of the dimsaged propery ar o the secured debt, If you require morigage insurance, | agree

lo moinlain such insurance for as long As you require,
4. TProperty. I will keep the property in pood condition and make all repairs reasonahly necessary.

S, Txpenscs. | agree 1o pay all your expenses, Including reasonable atlorncys® fees if 1 break nny covenants in this morigage or in any obligation secured by
this morigage. Allorneys’ fees jnclude those awarded by an appelfalc count. [ will pay these amounis to you as provided in Covenant 10 of this morigage.

6. Delauil ond Accelerntion. 1f | fail 10 make any payment when due ar Biecak any covenanis undes this mortgage, any prior morigage or any obligalion
securcd by this morigage, you may accelerate the maturity of (he secured debl and demand immediale pryment and exercise any olher remedy avaitable 1o yon.
In the event that 1he indcbicdness owing herennder shall not Be paid wpon demand Toflowing any acecleralion or maturily, then this morigage thall e subyecr
1oy forectosure at yonr oplion, with notice 1o me of yonr cacrene of such optian beng hereby expressly waived. In that cvenl, you shail have the right (o cater
upon and Llake possession of the properly and afier ar withoul laking such possession to sclt the same, between (he hours of 11:00 am. and 4:00 p.m. on The
day designaled for lhe exercise of the power (o sell the groperly, helore the rourthouse door of the counly (or division thereol) where the properly, oc any
substanlial pael of the propery, is locaicd, al public ontery for cash, aficr fies) giving, notice of 1he (ime, place and [erms of such sale by publication once a week
[or (hree consceulive weeks prior 10 said sale in some newspaper published in said cowaly, 30 the properly is localed in more than onc coundy, a similar
poiddicaiinn will be made in all countics where e praperiy i bocated. Upon payment 10 yom of the purchase price al such forcclosure, you are authanzed 1o
cxecute 1o the purchaser for and in aur names n good andd sulficient decd 1o the properiy sold. You agree o apply the proceeds of any such sale or safes unider
this merigape as follows: (a) 10 the expenses of the sale, inelwhing, bul nal limitcd 4o, reasanable atinrey's fees; (0} o the payment of any amounts that may
have been expended or may be nceessary 10 cxpend in paying, insurance, taaes and alber eacombeances; (¢) 1o The paymeni of the secured Jebl herchy scoured,
and (d} the Dalance, il any, will be paid pver to vs or Ly whomsoever slall be lepally entiifed 10 il. You may bid and become The purchaser of the properly at
any lorcclosure sale hercunder. Under this Morlgage, you arc granicd a "powes to scll” and a “powcer of salc® (as those quotcd ferms are used in Aslicle 1A

of Title 35 of Ihe Code of Alabania).

7. Assignment of Renis and Profits, 1 assign to you the renls and profils of Ihe properly. Unless we have apreed otherwise in wriling, 1 may.collect and redain
ithe tents as tong a8 1 am nof in default, I § defavdl, you, your agent, or a courl appainted recciver may Iake possession and manage 1he properly and collecl
the renis. Any rents you collect shall he applied first 10 Ihe costs of managing the peaperly, inciuding courl costs and altoeneys’ Tees, commissions to renlal
agents, and any olher necessary relaled cxpenses. The remaining amunl of renls will then apply 10 payments on 1he secured debl 8s provided in Covenant

1.
8. Waiver of Ilomestead. 1 herchy waive plF right uf homestead exemplion in ¢he properly,

9. lLeaschokls; Condominiums, Planned Unil Developments. 1 agree to comply with the provisions of any lesse if this morigage is on a leaschold. 1 1lus
morlgnge is on & unif in 8 condominium or @ planned unil development, | witl peeform alb of my dulics under the covenanis, by-laws, or regulations of Hie

condominium or planned untl development.

10. Auibority of Morigagee to Pecform for Moripagor. 111 Jail 1o perfarm any of my dulice under 1his morigape, you may perform the dutics or causc them
to be performicd. You may sign my name or pay any amount if accessary for performance. [T any construciion on the property is discontinued or nol carricd
on in a reasonable manner, you may dd whalcver is necessiary o peotect your sccurily interest in 1he peaperty. This may include completing the cunsfruction,

Your lailure 10 perform will nol preciwde you lror excreising any of your aiher rights under the Jaw or this moripage.

Any amounts prid by you o protect your sccurity inferest will e secured by This mesipage. Such amovnts will be due on demand and will bear inlerest from
the duic of the payment undil paid in full at the iaterest rate in efiect on The secured delbst.,

L1. dnspection. You may calee the property lo inspect if you give me nolice beforchand. “The nolice must state the reasonable cavse (or your inspeciion.

12. Condemnation. | pssign (o you the proceeds of any award or claim {or Jamnges connected wilh a condemnation or other taking of all of any parl of Ihe
property. Such proceeds will be applicd as provided in Covenant | This assignment is subject to Ihe terms of any prior securily agreement.

|3, Waiver. Dy excrcising any remedy available 1o you, you do not give op your aghts 1o laler use any olher remedy. Dy not exercising any remedy, if | defauti,
you do not waive your right (o laler consider the event a default if it happens again,

I4. doint and Several Liability, Co-signers; Svceessars and Assigns ound. All duties undur Ihis morigape are juint ond several, 17 1 co-sign this martgage bu
dJo not £o-sign Ihe undetlying debl 1 Jo so only to morigage my interest in Ibe property upder the terms of This monigage. 1 also agree thal you and any party
fo This morigage may exiend, maodily or make any other changes in the Teems of this moripage or the seewred Jebt withoul my consent. Such a change will nol

rclense me from the 1erms of Lhis morigage.

The dufics and benelils of this morgage shall hind and brenefil 1he swreessor and assigns of eilber oF bolh of us,

13. Notice, Unless otherwise requircd by law, any nntice to me shall e piven 1y delive ring € or by mailing it by certified mail addressed 1o me al the Propeay
Address or any other address that | iell you. | will give-any notice 1o you by eertificd mail 10 your address on the front side of this morigage, or 1o any other

address which you have designaied.

Any nolice shall be decmed to have Leen given Lo eilther of us when given in the manncr slated sbove.

16. "Fransfer of Ihe Propenty or & Beneficial Interest in the Morigagos. If all or any part of the properly or any inlerest in it is sofd or lransferred withoul
your prior writica consenl, you may demand imntediate payment of the sevured debt. You may also demand immediste payment if the moripagor is nist a
natural person and a beneficial interest in the mortgagor is sald o7 transfereed. However, you may nol demand paymenl in the above siluations if it is prohiliied

by lederal law as of 1he date of this mortgage.

17. Relcase. When there shall occur the *paymeni or safisfaclion of the real propenty moripape debt* (as such tgrm s defined in § 35-10-26 of the Conle of
Alatame), and ali underiying agreements lave been Lerminated, this mortgage will kecome null and void and you will release (his mortgage.

i
:_J.:l -
. 2
08 A
g 19940 L
Ingt p%
aoe %)
~08 » 2
719940 £
igiggaaﬁ EEﬂTiFﬁfn £m¢
e, BY COUNTY JUDGE OF PRUBE 5 0
po2 W% 11 8 &h
o

BARW § 3492

i

JT < T S e

A A T T R T e A T e AR L T L

LA o et TR PN

LN

dad -
tee

O

e R T T R

= = 1 e T T A T T



