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SURBORDINATION AGREFHENT

TH1S ACREEMENT! is made and entered into on this 2 _ day of
by AmSouth Bank, N.A. (hereinafter’

- . 0 1994
Teferred to as the “"Mortgagee®) in tavor of AmSouth Mortyaga Company,
itne., its successors and asslgns (herelnafler referrad to as

“AmSouth') . |

H1ITNEOBETI
Paul N. Davenport and wife

WHEREAS, Mortgagee dld loan lo Lynne B. Davenport
("Borrower") the sum of $_21,500.00 “which loan 1s evldenced hy
1991 , axectbted by Borrover

a promissory note dated __ November 7 '
in tavor of Hotrtgagee, anhd 18 #secured by a mortgage of aven datae

therewlth (the "Mortgage®) coverling the property described thereln and
recorded in Book 373  Page 582 of the real property records in the
offlce of the Judge of Probate of __ Shelby counlty, Alabama;

and —

WHEREAS, Borrowar has reqgiiested that AmSouth lend to Lt the sum of
S 77,850.00 A (tha "Loan"), such loan to be evidenced hy &
nromissory note dated March 994 ’ ;) executed by Bortrover
in favor of AmSoulh and secured by a mortgnga of even date therewith
(Lhe "New Mortgage") coverling in whole or in part the propetty covered

by tlle Mortgage; and

WHEREAS, AmSouth hag agreed to make the toatt to the Botrower, If,
but. only ir, the Hew Morigage shinll be and remain a lien or oharge upon
the property canvared thereby prior and superior to tha 1llen or charvgs
of the Mortgage and provided that the Mortyngee will specifically and
uhconditionally subordinate the ilen or charge of thea Mortygage to the

lien or charge of the New Mortyage of AmSouth!

NOW, THEREFONE, in conslderation of ohe dollinatr and in
conglderntion of the premisey and for other good and vnlunble
congldaration, thae receipt and aurrticlency of all ot wvhich is heraby
acknhowledged, and In order te induce AmSouth to make Lhie lLoatn nbove

referred to, Mortgagea agrees ng follows:

1. The MNew Mortgage and the note secured thereby nnd the
deht eavidenced by such note and any and ntl renewnls
and extaenglona thereof, or of any part thereof, nnd nll
interest payable on all of sald deblt and on any and all
auiclt renewalsg and extenslions shall ba and reamaft at all
t{mag a llenh or charge on the property covetred by tha New
Mortyage, prlor and superlor to the llen or charge of the

Mortgage in favor of Mortgagea.
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2. Mortgagee acknowledges that it intentionally waives,
relinguishes, and subordinates the priority and
superiority of the lien or charge of the Mortgage in

favor of the lien or charge of the New Mortgage in
favor of AmSouth, and that it understands that

in reliance upon and in consideration of this
waiver, relinguishment, and subordination specific
loans and advances are being and will be made, andp.
as part and parcel thereof specific monetary and }t
other bbligations are being and will be entered m
into by AmSouth which would not be made or entered 7
into but for such reliance upon this waiver, 1;
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relinquishment, and subordination.

. . \ e
3. This agreement contains the entire agreement between

the parties hereto as to the loan secured by the A
Mortgage and the Loan secured by the New Mortgage, =

and the priority thereof, and there are no agreemenﬁ%,
written or oral, outside or separate from this

agreement, and all prior negotiations are merged into
this agreement.
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4. This agreement shall inure to the benefit of and be
binding upon the successors and assigns of the parties.

MORTGAGEE:®

AmSouth Bank, N.A.

ITS: Bank Officer

STATE OF  Alabama

' jefferson COUNTY

I, the undersigned authority, a Notary Public in and for said
county, in said State, hereby certify that Sandy Ray

whose name as Bapk Officer
of

a
r
is signeg go the foregoing instrument, and who 1s known to me,

acknowledged before me, on this day, that, being informed of the
contents of said instrument, he as such officer and with full

authority, executed the same voluntarily for and as the act of said

 Bank Officer

]

Given under my hand and official seal this the &

date of | March , 1994 .

MY COMMISSION EXPIRES: /-9 -4
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