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MORTGAGE—TICOR TITLE INSURANCE _ .
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  SHELBY

GARY L.. GRIMES and spouse, LAURA F. GRIMES
{(hereinafter called “Morigagors”, whether one or more} are jastly indebtad, to
ARTHUR HOWARD HCOMES, INC.

{hereinafter called “Mortgagee”, whether one or more), in the sum

of FIVE THOUSAND AND NO/l00=--====w——o———mr————eoo—mm— o m = s Deollars
(¢ 5,000,00 ), evidenced by NOTE OF EVEN DATE

—_

L
t
£
F
1._: :
I
Hal
L

And Whereas, Mortgagors agread, in ingurring said indebtedness, that this mortgage should be given to secure the prompt :
payment therect. F
!

NOW THEREFORE, in consideration of the premises, said Mortgagors,

GARY L. GRIMES and spouse, LAURA F. GRIMES

and al] others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in SHELEBY | County. State of Alabama, to-wit:

THE PROPERTY CONVEYED BY THIS MORTGAGE IS DESCRIBED ON EXHIBIT "A" ATTACHED [
HERETO, MADE A PART HEREOF AND INCORPORATED HEREIN FOR ALL PURPOSES. ;

IT 1S UNDERSTOOD AND WARRANTED BY THE MORTGAGORS THAT, THE MOBILE HOME
NOW ON THE PROPERTY IS DEEMED REAL PROPERTY AND NOT PERSONAL PROEPRTY
AND IS PART AND PARCEL QF THIS CONVEYANCE.

THIS MORTGAGE IS NOT ASSUMABLE.

THIS IS A PURCHASE MONEY MORTGAGE, SECOND ONLY TO THAT $5,000.00 MORTGAGE
IN FAVOR OF STEVE HINES.
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Said property is warranted free from all incumbrances and againat any adveﬂ%aclﬂims, except az stated above,




To Have And To Hold the above grantsd property unto the said Mortgages, Mortgagee's successors, beirs, and assigns for-
ever; and for the purpcoss of further munndg the qmant of said inde + the undersigned agrees to pay all.taxes or
assesaments when imposed legally upon said premises, and should defauit be made in the payment of same, the said Mortg
may st Mortgagee's option pay off the same; and to furt.hcr sectre said indebtedness, first above named undersigned sgrees'to
keap the improvaments on :I{d real estats insured nat loss or damage by fire, lightning and tornado for the falr and
rassonable insurable valus thereof, in companies satisfactory to the Mortgagee, with loss, if dny pnﬁthh to said Mortgages,
az Mortgagee's interest may appear, and to promptly deliver said policies, or any zenewal of uui policiez to sald Mortgagea;
and if undersigned fail to kesp said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may at M e's option insure said property for said sum, for Morigages's
awn benefit, the policy if collected, to be credited on said indebtedness, lens cost of collecting same: all gmounts so expended
by said Mortgages for taxes, assessments or insurance, shall becoms a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be coversd by this Mortgage, and bear interast from date of payment by said Mort-
gagee, or Assigns, and be at once due and payable,

Upon condition, however, that i the said Mortgager pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, sssessments, and inagrance, and interest thereon, then this con-
veyance to be null and veid; but should defauit be made in the payment of any sum expsnded by the said Mortgagee or as-
signs, or should said indebtedness hereby sscured, or any part thereof, or the intsrest thereon, remain unpaid at maturity,
or should the interest of snid Mortgagee or assigna jn aaid pro becomae endnrlfhared by reason of the enforcement of
suy pric? lien or incumbrance therdon, zo as to endanger the debt hereby en in any one of said events, the whole
of said indebtedness hereby setured shall at ence bacome due and payable, and this mortgage be subject to foreclosure as now’
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to take pozses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
- lishing once & week for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, soll the same in lots or parcels or an mas:zd aa Mortgagee, agents or asaigna deem best, in front of
the Court House door of said County, (or the division thereof) where sald property is located, at public outery, to the highest
bidder for cash, and apply the proceads of the sale: First, to the expense of advertising, selling and conveying, including »
reasonable attorney's fee; Seccond, to the payment of any amounts that may have been axpended, or that it may then be neces-
sary to sxpend, in Flrihr: {nsurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indabtedness in full, whether the samas shall or shall not have ﬁ:ﬁlr metured at ths date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Murtgnfnr and undsrsigned
further sgree that said Mortgagee, agents or assigns ma bid at sajd sale and purchase said property, if the highest bidder
therefor: and undersigned Iurther agree to pay a reasonable attorney’s fee to zaid Mortgagee or assigns, for the foreclesure
of this mortgage in Chancery, should the same be 80 foreclosed, anid Yee to be & part of the debt hereby secired,

IN WITNESS WHEREOQF the undersigned

GARY L. GRIMES and LAURA F. GRIMES
have hereunto set JHELR signature and seal, this / /

MARCH , 10 94
.zé/ 7 A{SEAL)
(]

g eesamremeeer e iames ~(SEAL)
- M ol Z o e { SEAL)

L F. CGRI
............................ . eemtinnas e (SEAL)
S — ———— — -t — — —

THE STATE of AL ABAMA
SHELBY COUNTY |

I, THE UNDERSIGNED , & Notary Public in and for ssid County, in said State,

hereby certify that GARY L. GRIMES and spouse, LAURA F, GRIMES

whose name ARE gigned to the feregoing conveysnce, and who ARE Lnown to me acknowledged before ma on this day,
that being informad of the contents of the conveyance THEY exscuted the same voluntarily on the day the same bears date.
Glven under my hand and official sea] this /?l day of AREH Y- L

TEE STATE of

—
I, . a Notary Public in and for sald County, in said State,

hereby certify that

whose name A8 of .
a corporation, {s signed to the foregoing conveyance, and who is knowm to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such offlcer and with full authority, executed the same voluntarily

for and as the act of said corporation.
y 'f"z ;

Given under my hand and official seal, this the
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EXHIBIT A’

Begin at the NE corner of SE} of SW} of Section 24, Township 20 South, Range 4
West, and go West along the North boundary of said 1} Section for 522.75 feet to the
point of beginning; thence continue along this line for 594.11 feet; thence turn an angle
of 90 degrees 00 minutes left in a Southerly direction for 220 feet; thence turn an
angle of 90 degrees 00 minutes left in an Easterly direction for 594.11 feet; thence turn
an angle of 90 degrees 00 minutes left in a Northerly direction for 220 feet to the point
of beginning, as surveyed by James A. Riggins. Mineral and mining rights excepted.
Situated in Shelby County, Alabama.

Also, a right-of-way for ingress and egress over a 30 foot wide existing dirt road over
the land of the grantors that shall not be closed, as said road is presently located.

Exception: Easement to Alabama Power Co. recorded in Deed Boook 138, Page 389 and Deed
Book 164, Page 180 in Probate Office of Shelby County, Alabama.
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