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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given oa ............ March.09,...1994.......... . The grantor is
..DENNIS.D....CARR.AND. . MIFE,..PAMELA. . He...CARR ...ccuteeeieeeerteeeeseereerossessrasesssesessssesssssassans

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

which is organized and existing under the laws of .....ALABAMA. .............ociiiiiiiniinniiniaen, .« , and whose address is
2211..Highland..Ave..South..........cceiinneees Birmingham,...Al.....35255-5338...c..0c00cinveennens
("Leander”). Borrower owes Lender the principal sum of ...NINETY..FIVE . THQUSAND . .AND.NO/L100......0000ceinreeearees
................................................................... Dollars (U.S. §.....85000.00..............). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ........... March..02...1.996.. . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewnals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located i ............ccveminniievncsrcrniinnnnan
.......................... SHELBY.....coonvviviiiniiincniscisaans.a, County, Alabama:

LOT 13, ACCORDING TO THE AMENDED MAP OF GREYSTONE, FIRST SECTOR, PHASE
VII, AS RECORDED IN MAP BOOK 17 PAGE 53 IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
TOGETHER WITH THE NON-EXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS,
COMMON AREAS AND HUGH DANIEL DRIVE, ALL AS MORE PARTICULARLY DESCRIBED

IN THE GREYSTONE RESIDENTIAL DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS DATED NOVEMBER 6, 1990, AND RECORDED IN REAL 317 PAGE

260 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, AND ALI, AMENDMENTS
THERETO.,

which has the address of ..LOT ..13..GRE?LSTO[1LE.‘] ................................ , BIBHINGH% .................... ,
AlRDRMIA ..ovvrnrrrvercernrrrrinens ("Property Address”);

(Zip Cade)
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lhyMofPﬁmpddeth,Prepayment theChargH.BormWahallpmmpﬂypaywhnndm

the princi ofmdmmeumthedobthdmcedbythoNotamdmyprepaymmtandhtechargudmundertheNote.
2. fMTMMMSMWIp&WhWDIWIWﬂMWﬁ?ﬁb . Borrower shall pa
under Nota,mﬁlthnNoteilpaidin ,:m('Funds')for:(ag
mynmmwioﬁtymthil&mdtylmtrum“lﬁanmthhowﬂy;(b)ymﬂy
ldpsymentlntpwndrmumﬁnhop«ty,xfmy;(n)ymiyhnrdm insurance premiums; (d) yearly
flood insurance premiums, if any; (u)yuﬂymortgtgemmm]mnﬁuml,iflny;md f) any sume payable by Borrower
tolmdel‘,inmordmwithﬂnpmviﬁmufpangnpha,inlimnfﬂnzymmtofmortgmmmepmmim.
Mimmuﬂd'MwIm.'Ldemy,ﬂmym,mMmd 1d Funds in an amount not to exceed the
maxinmmmuntllendcrforlfedmﬂymlatedmortgagelommuquuimforBomwer'nmowmountund«the
fedarﬂRadMeSﬂthmedumActnfwﬂuamdadﬁnmﬁmtoﬁme, 12 U.S.C. § 2601 & seq.
('RBSPA'),unluﬂanothulawthat lieatoﬂwFundsmulmammt.Ifﬂn,Lmdﬂm,atm time, collect and
hold Funds in an amount not 10 ﬂmlesmamaunt.lmdermnyesﬁmatethenmnpnt_nf ngthebagisof

. Lender may agree in wri . however, that interest shs be
paid on the . Lender ﬁvahhnm,withoﬂchnz:,mmuﬂmuﬁ: the Funds, showing credits and
dabitu_totheFundlmdthe ) for which each debit to the Funds was made. Funds are pledged as additional

Lender at any time is not sufficieat to ytheEscrowItemawhendue,Imderm?emnmfmerOwerinwn , and, in
such case Borrower shall pay to the amount necessary to make up the ficiency. Borrower shall up the
deﬁcmcymmmthmtwdvemmthlypaymu,atlmdu'lmledmaum.

U hzln!mmtmfuﬂofaﬂmmumdh ﬂ:isSecurityInsuummt,Lmdetahallprompﬂymfundtanqu
any bylmdﬂlf.mdmanaﬂph 1, Lender shall nrnnﬂtl:wPropetty,Lmder,pnortotha
acquigition or sale of the Propeaty, ﬁpplymythdshddbyImdﬂﬂﬁleﬁmnqumuumnr e as a credit
ngmnnthemmredbythmmntymm

3.Arplicnﬂ0llofl'aymmtl. Unleuappliclblohmrptoviduoﬁuwin,allplymmtsrwﬁvedby Lender under
paragraphs andZnhallbe-pplied:ﬁrst,tomyprepaymmtehﬁummmnlim;mmd,wmumspnyabb
under Z;thix_'d,toinm'oltdw;fourth,topﬁmipuldm; .
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ﬁmwhichmyaﬁﬁn&inﬂtywﬂﬁn&wuﬁtylnmmt,lmd«m give Borrower a notice ideatifying the lien.
5 Hazard wm&“m”‘“w;ﬁm'gm“‘m existng of beeate erocted on t
' or improvements now existing or on the
melmbyﬁm,hmrdnimludedﬁ&minmem'utmdedwwmge'andmyoﬂmrhanrda,
including floods or ' Imdumqujminmm.mmmmahaﬂbemﬁnuimdinﬂmmmmmd
forthe’p-modslhntlmdetmumThemmmumarpm the insurance shall be chosen by Borrower subject to

' be unreasonably withheld. If fails to maintain coverage described above,
Lendarmy,ntl..ender‘uopﬁun,obﬂinwvmgawpmtacthder'aﬁghwintherpmtyinmrdmeﬁiﬂ:mgmph

Allinmmlaoliciumdmewﬂsnhnﬂhewoephblutolmdumdahaﬂimhxdensmdardmtgmchw.
Lendernhallhwotheﬂghttoholdﬂwpoliciumdrmwﬂs.Iflmdumqnim,Bomwahallpump&ygiﬂtoLmder
ﬂlrwdpﬁufpddm:rmmdrmwﬂmﬁm.Inﬂnmtnflm,Borroweuhallgivapromptnoﬁmtoﬂwinmmca
may make f of loss if not made promptly by Borrower.

Unless Lender and Borrower ise agree in writing, insurance shall be applied to restoration or '
of the Property damaged, iflheruwnﬁnnnrropairinmmnﬁcallyfmmlumdLmdet’nmuﬁtyiunﬁtlemed.I the
mmuﬁmnrrepdrunotmmnﬁuﬂyfusiblaorlmda’umuntywmﬂdbelmed,ﬂwinmmmpromednshnllhe
tppliedtotlwmmedbyﬂ:iuSwmity]nsmlmmt,whethernrmtthmdm,mdﬂlmymmpddemmr.If
Bormwurlbmdonlmerperty,ordoeanotmm“&thinmdaysanoﬁuﬁomlmderthntﬂ:emmmmwﬁarhu
offered to settle a claim, then Lender may collect the insurance proceeds. Iender may use the to repair or restore
&mPrg;mtymmpaymucmedbymjsSmdtymMmmt,wmmormnmﬂ:mdm. 30-day period will begin
when the notice is given.

Unless and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrap 1 and 2 or change the amount of the payments. If
under graph 21 the Property is ired by Lender, Borrower’s n to any insurance policies and proceeds resulting
&ommgatotherpafypﬂnrw acquisition shall pass to to the extent of the sums secured by this Security
Instrument i ] jor to the acquisition.

6 tion, Maintenance and Protection of the : Borrower’s Loan Application;

. Occupancy,
meholth.Borrowuuhn]loccupy.mbliah,mdmtherpertynBomwspﬁncipdrmidmwithinsixtydays
aﬂerﬁeaxocutinnnfthiuSecuritylnstrunmtandshallmﬁnuatooowpyﬂumpeﬂyuBomw‘sprincipalrwidmue
foratlustmymaﬂudmdateofoccupmcy,mlmLmduothermseagmmwﬂ&ng,whiehummtah"allnothe
unreasonably withheld, or unlees extenuat: circumstances exist which are beyond Borrower’s control. Borrower shall not
dutroy,dnmganrimpui:thnhuparty, ow the Property to deteriorate, or commit waste on the . Borrower
uhallbeindeulifmyforfoitureactmnur ing, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the or otherwise materially impair the lien created by this Security
inntrumturlmdu‘nmm'i interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or ing to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeitureoftheBomw'nmmmmymo&mmwﬁﬂmofﬂnﬁmmwﬂﬁnwty
Instrument or Lender’s security interest. Borrower shall also be in default if , during the loan application process,
guvumateriallyMnmmmmmformﬁmmmumlmder(mﬁﬂedwﬂdemﬁmmym
mfom&nn)inmnmctinnwiththelmwidemodbythaNoﬁa,including,butnotlinntedto,roprasentntinnucon i
Bonm’loocnpmcynftherpa'tyulpﬁmipdmcidm.Ifﬂ:inSecmityIm&umﬂinm:lmld,Bonmr
mlywiﬂlaﬂthepmvinimofﬂnm.IfBonwquuimfeeﬁﬂamﬂwPropeﬂy,ﬂmlmdmldmdﬂnfwﬁﬂe

not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and a ts
contained in this Security Instrument, or there is & legal proceeding that ma aigniﬁcmﬂyaﬂectlmdet’nri ts in the
Propmty(nwhulpmmdinginbnnhuptcy,prm,forcondemmtinnnrfzrfmtmuortomfomhwnnrreguhﬁm),
thmlmdarmydomdpayforwhntwerisnmswytopmtectthevﬂmnfﬂmhop«tyandl.endet‘nrightsinﬂle
Property. Lender’s actions may include payin apy sums secured by a lien which has priority over this Securi

Instrument, ' mm,pmmom'mmmmmwwmm.mm
Lender may action under this h 7, Lender does not have to do so.
Any amounts disbursed by mduﬂﬂsmmh?ahﬂlbmaddiﬁomldebtnfﬂormwmumdbyﬂﬁs

Security Instrument. Uﬂmmmmmmmmufpnymt.ﬂmummmmﬂmmm
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower

S.Lzrqmlmm If Lender required mortgage insurance as a condition of making the loan secured by this
Smuityhmumt,nommupyhprmﬂmmuimwminninmnminmmheﬁm. If, for any
mm,ﬁomﬂmohmnmmmlﬁmdbylmdahpmmmmmbeheﬂmmdmﬂpqm
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
mbmnﬁauyequivdmtwﬂnmuwnomwunfthnmﬂmeinmmprwimmlyineﬁm,ﬁnmmalmatamrtgnge
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othuwmmodlfymhnuonof msecm'edbythisSmrityImtmmentbymmufmyd?nmnd by the
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original Borrower or Borrower’s successors in interest. AnyforhummebyLmdumaxmmgmynghtmremedyshaﬂ

Successors y o ' i 1 ments of
ions Bound; Joint and Several Liability; . The covenants and agree
msgﬁqmmmdgmﬁtthemmmdmu ImdermdBorrower,:fbectto_the
rovisions of 17. Borrower’s covenants and shall be int and several. AnymlBomw;: cCO-Signs
fhisSmﬁty but does not execute the Note: () is co-signing this Secunity Instrument . to Otgage,gmnt
andoomreyMW‘:MEMWM&mffMWmmmynzhzﬂompmmﬂwm;
, . p : c

obhgatedtopayﬂ:omwedbythummylnﬂmmt, mﬂﬂrz’u Lender

wumd,mdify,fmburnrmkemymnmodaﬁmwith the terms of this Security Instrumeat or the
‘ Loan Charg a1 secured by this Security MMmmbjaetto:hwwhichmtsmaximnmloa_n
> :ﬁgn?immbhmmﬂmmwmummwmmumm
perm_iﬁed!imiu,thm:(a)mynwhloanchngeshﬂberedmedbﬁlthemnt
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15. Governing Law; Severability. This Security Instrument shall be governed federal law and the law of the

juﬁsdicﬁminwhichlhePropertyisl . In the event that sny provision or clause o this Security Instrument or the

Nobooonﬂict:withmmhlahw,mmhmﬂictdnﬂnMaffectothermfmwﬂmnfﬂﬁsSwuﬁtyMMﬂman
which can be given without the conflicting provision. To this theprovisinnaoflhiaSocm'ityInm“mtmdtha
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be 'vmmoonformﬁdcopynfﬂmNotemdofthiuSecuri Instrument.

17. Transfer of the Property or & icial Interest in Borrower Ifallnrmypm‘tufﬂmgmpurrynrmy
intarastinitissnldortransfcrred(uriflbmeﬁcialinmaBtinBormweriasnldnrmnsferredandBorrowerisnuta
natural person without Lender’s prior written consent, Lender ma ,atitsopﬁnn,requiminnnediatepaymtinftﬂlnfall
sums secured by this Security Instrument. However, this option not be exercised by Lender if exercise 18 prohibited
byfederalhwunfﬂwdateofthiuSecmityInatrmmt.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ufnotlmthnni!ﬁdnyafromthednteﬂnnoﬁmindelivemdurmiledwithinwhichBomwermustpayﬂluumssacured
bythinSocurityInstrummt.IfBormwurfailutopnyﬂ:mmpﬁnrtothenxpinﬁnnnfﬂ:inpeﬁod,I.mdermyinvnke
any remedios pormitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. IfBorrowermeetscertainmditim,Bomwerahﬂlhavatherighttohave
mfmmmtnfﬂ:iuSecuﬁtyInstnumtdimnﬁnuedatmyﬁmoprinrtoﬂieeadiarnf: (a)Sdays(nrauchnmerperiodns
applicable law may specify for reinstatemnent) before sale of the Property pursuant {0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Tnstrument. Those conditions are that Borrower: (a)
payulmdera]lmwhichthmwauldbedmmderﬂlin&curityInsmmmtmdtheNoteasifnnmleratinnhad
occurred; (b)cummy_deﬁu!tnfyo&eroovmmtsoragmmmts; (cf)esysallexpmseaincmedinmfnmingthis
Security Instrument, including, but not limited to, reasonable attorneys’ -"and (d) takes such action as Lender may
mscmblyrequirntommﬂntthelimufthisSecudtyInsu'umt,lmder‘sﬁghtsinﬂmPropeﬁymdBonower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Uponreinstawmmtby Borrower,
this Securi Emumtand the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, 'aﬁghthreinsmeahnnnmnpggvilnmacmnfmleraﬁmmderpamgmph17.

19. Sale of Note; Change of Loan icer, TheNotanram:lwintemstintheNote(wgaherudthﬂ:isSecuﬂty
Inntmnmt)mnybemldmnrmomﬁmwithmnpﬂnrmﬁmto ar.Asalamymﬂtinachmgeinthemﬁty
(knownmﬂw'LomSarvim')ﬂntmlloctsmnnthlypaymmxsdueundertheNotamdthisSecurityInstmmmt.There
almmlybemmmomchmguufthaLomSeﬂimmmlntedtOlaalenftheNote.Ifthmianchmgeﬂf“theLoan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
ThenoticnwillmmemmnmdnddmnfmemeoanServimmdﬂmaddrmtowhichpaymmtsshouldbemde.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o1 release of
myHm:duusSubmnmunnrinﬂumpmty.Bomwm'éhﬂlnntdo,mraﬂowmymelmtodo,mythingaffecﬁng
thePropertyﬂntiuinvinlaﬁnnufmyﬂnvirmmmtllhw.ThepmeﬁngMMWMnm:pplywmepmm,
m,nrstomgeunthol’ropm'tyufmﬂqmnﬁﬁmananrdomSubaunmthatmgmardlyrwognimdwbeappmpﬁaw
to normal residential uses and to maintenance of the Property.

Borrower shall y give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or atory lgmcznnr private party involving Property and any Hazardous Substance or
Environmental Law of which Borrower actual knowledge. If Borrower learns, or is noti ed by any governmental or

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this peragrenh 20, "Environ-aeata! Low” rsars foderai juws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental ion.

NoN-UNIFORM COVENANTS. Borrower and further covenant and agree as follows:

not
ed in nohc:{ Lender at its option may require jmmediate payment in full of sums secured by this
ity Instrument thoutﬁn-therdumndmdmymkethepowdm any i

BANKERS SYSTEMS, ING,, ST, CLOUD, MN 88302 (1-800-397-234 1) FORM MD-1-AL 2/14M1
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applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
pam;r#ﬂﬂ.l, including, but not limited to, reasonable attormeys’ fees and costs of title evidence.

Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

SUSPEHEPERE L X2 2 LR R R AT SRR NI R YRR RTINS R AR RRA SRR N Y

to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
S iver to purchaser Lender’s deed conveying the . Lender or its designee may purchase the
Proputyatqsrnle.l!omwermvmnlsandagrwthatthe of the sale shall be applied in the followi
order: (a) to expe:woftheaale,induding,butmtﬁnﬂtedtn,mmhleaﬂomeys’fm;(g)toaﬂm
byﬂ:isSeunizlmmmt;md(c)mya:mstothepersonorpmomlegallymﬁﬂedtoit.

22, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waivee all rights of homestead exemption in the Property and relinquishes all rights of

and dower in the Property. -

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and
supplement the covepants and agreements of this Security Instrument as if the rider(s) were a part of thie Security
Instrument. [Check applicable box(es)]

[ 1 Adjustable Rate Rider [J Condominium Rider {1 1-4 Family Rider
[] Graduated Payment Rider [ ] Planned Unit Development Rider L] Biweekly Payment Rider
] Balloon Rider (] Rate Improvement Rider Second Home Rider

(] Other(s) [specify}
By SicNING BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

The State of Alabama
......... JEFEERSON. .coeeeeverereevereveren.. County

1 .BEVERLY A. WELCH

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

hereby certify that DENNIS D. CARR AND WIFE, PAMELA H. CARR

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being informed to the contents of the conveyance, he executed the same voluntarily on the day the same bears date. Given

under my hand this .....veveenrerennieninneensenss oth . oo eeennn. AECD 1984 e,
My commission nxpires? [26/95 e @W‘ZJL .........................
otary Public
This instrument was prepared by BEBE VAUGHN=- HIGHLANDBM ...................................................
33/15/199*”nﬂngn
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