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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE, INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS ANL) INCREASED FINANCE CHARGES. DECREASES 1N THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTEHE AW&%EE M?F{TGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
{Alabama)
THIS INDENTURE is made and entered into this 1 QLI day of EEBRLIARY .19 94 by and between

FREDERICK E, LAUER AND WIFE. KAY F. LAUER

(hereinafter cailed the *'Mortgagor,” whether one or more) and AmSouth Bank N.A., a national banking assocciation {hereinafter called the "Morigagee”).

Recitals

A. The Secured Line of Credit, MORTGAGORS |
(herginafter called the “Barrawer” whether one or mare) ¥ (ars) now or may become in the future justly indabted to the Marlgagse in the maximum principal amount of

TWENTY THOUSAND AND 0Q/10Q%*k#kikikkiokkk ok ik ki b I d ™I X porars (8 20,000.00 ) e “Creait
Limit™} pursuant to & certain open-end line of credit established by the Morigagee for the Borrower under an agreement {the "'Credit Agreement”), entitled |

X "'‘AmSouth Equity Line of Cradit Agreamant” executed by the Borrower in favor of the Mortgagee, dated ___ FEBRUARY 19 19_94

C] “AmSaouth Personal Financial Services Line of Cradit Agresment” executed by the Borrower in favor of the Mortgagee dated 16 a5
amencled by an amendmant of gven date herewith

[ "AmSouth Premium Ling of Cradit Agreemant” executed by the Borrawer in favor of the Mortgagee dated 19 . as amended

by an amandment ot even dats harewith.

The Credit Agreermant provides for an open-end line of crediit pursuant 1o which the Borrower mzy horrow ane repay, and reborrow and repay, amounts from the WMortgagee up o 4 maximum
principal amount at any one time outstanding not excesding the Credit Limit.

B. Rate and Paymaent Changes. The Credit Agresment prowides for finance charges to be computed on the unpaid batance outstanding from time o time under the Credit ﬂgHraement
at an adjustable annual percentage rate. The annual parcentage rate may be increased or decreased on the first day of each biling cycle based on changes in the “Prime ae’' as

pubiished in the Wall Strest Journal, The annual percentage rate charged under the Credit Agreament during ezch billing cycle will be 2.00 ¥ above the Prime Rate in

affect on the first day of that billing cycls. The annual percentage rate on the data of this mortgage 15 8.00 %. The annual percentage rate will increase if the Prime Rate in
effect on the first day of a biling cycle increases, and wilf decrease if the Prime Rate in affect on the tirst day of a billing cycle decreasss; however, the annual percantage raie will never exceed
the Maximurn Rate stated in the Credit Agreement. Any increase in the annual percentage rate may result in increased finance charges and ingreased minimurm paymeant amaeunts under
the Cretit Agreernent. Any decreasa n the annual percentage rate may result in lower finance charges and lower minimum rmonthly paymeants.

(. Maturity Date.) not sooner terminated as set forth therain, the Cradit Agreement wil terminate twenty years from the date of the Credit Agreement, and all sumns payable thereunder
(nciuding without limitation principal, interest, expenses and charges) shall becoms dus and payable in full

D. Mortgage Tax. This morigage secures open-end or revolving indebtedness with an interest In residential real property. Therefore, under §40-22-2(1]b, Code of Alabama

1975, as amended, the mortgags filing privilege tax shall not exceed $.15 for each $100. or fraction therecf, of the Credit Limit of 20,000, 00 , which is the maxdmurm
Ermcjpaf indebtacness, to be secured by this mortgage at any ons time. Although the interest rate pa =hle on the ling of credit may increase if the Prime Rate in effect on the first day of a

iling cycls increases, the increased finance charges that may result are payable menthly under the Credit Agreement and there is no provision for negative amortization, capitaization of
unpaid finance charges ar other increasas in the principal amount secured hereby over and abowe the Cradit Limit. Therefore, the pringipal amount secured will never exceed the Credit Limi
uiess an approphiate amandment hereto is duly recorded and any additional mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE. in considaration of the premises, and o securs the paymentof {z) all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower under
the Gradit Agreement, or any extension o renewal thereof, up 16 & maximum orincipal amount at any one time outstanding not exceeding the Credit Limit; (b} all finance charges payable
trom lime o firme on said advances, or any part therecf, (¢) all other fees, charges, costs and expenses naow o hereafter owing by the Borrower ta the Mortgagee pursuant to the Credlit Agreemsnt,
or any extansion o renewal thereof; (d) gh{ other indebledness, obligations and iabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement, or any extensian
of renewal thereof: and {s) all advances by the Mortgages under the ksrms of this morgage (the aggreqate amount of all such items described in (g) through {a above being hereinaftar collectively
called "Debt™y and the compliance with all the stipuiations herein cantained, the Mortgagor does hereby grant, bafgﬁin, sell and convey unto the Morigages, the following described

real estate, situated in SHELBY County, Alabama (said real estate being hereinafter called the “Real Estate”):

LOT 33, ACCORDING TO THE SURVEY OF VALLEYBROOK, PHASE IV, AS RECORDED IN MAP BOOK 14, PAGE
g4. IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

~07654
o3/03/ 1994—0
| 10:56 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
i 003 ¥D 3.50
Retum To: __
Alsbama Title Co., Inc. | /J] 2
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lien or ancumbrance: and all costs incurred in the foreclosure of this martgage, sither under the powsr of sale contained herein, o by virtue of the decrss of any court of campetent jurisdiction.
The fult amount of such costs incurred by the hMortgagee shall be a part of tha Debit and shall be secured by this mortgage. The purchaser at any such sale shall ba under no obligation to
5@ 1 tha proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owneér of the Debt and mortgage, or the auctioneer, shall exscuie to the purchaser,
for and in the name of the Morgagor, a deed {0 the Real Estate.

Plural or singuiar words used herein to designate the Borrower(s} or the undersigned shall be construed to refer o the maker or makers of the Credit Agreemeant and this mortgage, respactivaly,
whether one or more natural persons, corporations, essociations, partnerships or other entities. All covenants and agreemaents herein made by the undersigned shall bind the heirs, personal
reprasentatives, sucoBSSOrs and assigns of the undersigned; and every option, right and privilege herein reserved ar securad 1o the Mortgagee shall inyfE to the bansfit of the Mortgagee's
SUCCASSOrS and assigns.

IN WITNESS WHEREQF, the undarsigned Mortgagor has (have) executed this instrument on the date fi itten a

Y

£ (Seal)
FREDERICK E. LAUER P E Seal
e
?<J 7« \# mt E (Seal)
[
KAY F. LAUER ; Seal)
m )
el
Y
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) 4
n
STATE OF ALABAMA 15
SHELBY

County

|, the ungersigned authority, a Netary Public, in and for said county in said State, hereby certify that FREDERICK E. LAUER AND WIFE,

KAY F. LAUER ._
whose name(s} i (are) signed to the foregoing instrurnent, and who ¥ (are) known to me, acknowledged bafore me on this day that, being informed of the conténts of said instrument

T he _Y _ executed the same voluntarily on the date the same bears date.
ﬁ-

Given under my hand and official seal, this 19t hday of __FEBRUARY

Notary Public
My commission expires:
MY COMMISSION EXPIRES FEB. 2%, 199¢
NCTARY MUST AFFEX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA
Caounty
|, the undersignad authority, a Motary Public, in and for said county in said State, heraby certify that _
whose name as of , & corporation, is signad 1 the faregoing
instrument, and who is known ta me. acknowledged befors me on this day that, being informed of the contents of said instrument, he, as such officer, and with full authority, exscuted
the same volurdarily for and as the act of said corporation.
Given under my hand and official seal, this day of A%
Notary Public
My commission expires:
NCTARY MUST AFFIX SEAL
This instrumant prepared by.
Narme) AMSOUTH BANK N.A HOME EQUITY DEPT. KXARI RICE
PO BUXTIO07 BIMRINGHAM, AL 3L28Y
(Address)
~076S%
03/09/719834-07654

1056 AM CERTIFIED
SHELRY COUNTY JUDGE OF PROBATE
a03 KCD 43,50
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