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MORTGAGE—_LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }  KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY o |

Marvin Jones and wife, Darlene Jones

{hereinafter called “Mortgagors”, 'whm one nf -mm} are justly indebted, to
Jeff D. Falkner and wife, Janice McCormick Falkner

(har_einn:ttar called “Mortgagee”, whether one or more), in the sum

of Fifty-5ix Thousand, Flve Hundred and no/100--————=m——m- —————— et e Dollars
(8 56,500,00 ),evidenced b¥ 5 yeal estate mortgage note of even date.

And Whereas, Mortgagors agreed, in incurring said indehtadness, that this mortgage should be given to secure theprompt -

payment thereof. :

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Marvin Jones and wife, Darlene Jones

and all others executing this mortgage, do hereby grant, bargain, zell and convey unto the Mortgagee the following described
real estate, situated in ‘Shelby County, State of Alabama, to-wit:

The South 190 feet of the North 340 feet of the following described property:
A 210 foot strip of uniform width lying 60 feet West and parallel to the East
boundary of the NW 1/4 of the SW 1/4, which lies South of Shelby County Road

No. 28 1in Section 36, Township 21 South, Range 1 East, Shelby County, Alabama,

Tnis is a wrap arowxi nortgage. There is an existing first mortgage from Jetf
L. Falkner and wife, Janice McCormick Failkner, to Sheliby State Bank (now Known
as first Alavama Bank), dated May 1, 1Y98o, recordea in Real Record 070, Page 4b4,
in the Probate Office of Shelby County, Alabama. The mortgagees herein, Jeff .
Falkner, Jr. and wire, Janice m. Falkner, are responsible for making all payments
under the flirst mortgage to First Alabama Bank. In the event this first mortgage
DeCOInE: de}mquent, mortgagors herein have the right to make the first awortgage
payment, directly to First Alapama Bank and recelve credit for the amount of said
pawﬁz}t towara the mortgage payment due unaer the promissory note of even aate
narevﬂ;th, secured by this wrap-around mortgage. In the event the first mortgage
is calleu or foreclosure proceedings are initiated by First Alabama Bank,
Mortgagors herein have the right to pay, redeem or take any other action in said
first mortgage and snall receive full credit on this mortgage for the amount or
payments mmade and any necessary and/or reasonable expenses incurred.

The North 40 feet of caption lands is also subject to a mortgage to First
 Alabama recorded in Real Record 69, Page 678, in Probate Office.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted propsrty unto the maid Hortmu. Mortgagee's successors, heirs, and assigns for-
ever; and for the purposs of further senu'r‘nlxhg the ent of said indebtedness, the undersigned agrees to pay all taxes or
asgessments when Imposed hgn].liru on Mai promg::l,m and shounld default be made in the payment of sante, the said Mortgages
may st Mortgagee's option pay o same; and to further secure said indebtedness, {irat above named undersigned lfreu to
keap the improvemsents on said real satate insured ast loss or damage by fire, lightning and tornado for the fair and
ressonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, ps able to said Mortgages,
a3 Mortgagee's interest may appear, and to promptly deliver snid policies, or any renewsl of anid policies to said Mortgagee;
and if undersigned fail to keep said property insursd as above apecified, or fail to deliver said insurance policies to said Mort~
gagee, then the asid Mortgagee, or assigns, may &t Mortgagee’s option insure said perty for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, lens cost of collecting same; all dmoéunts so expsnded
by said Mortgagee for taxes, assessmenis or fasurance shall become a debt to said Mortgagee or assigna, additional to the
debt hereby nrecinll;r secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the said Morigagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, aasessments, and insurance, and interest thereo then thia con-
veyance te be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should sald indebtedness hereby sacured, or amy part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgages or sasigns in said property become endangered by rTeason of the enforcement of
any prior lian or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once becoma due and payable, and this mortgage be subject to foreclosure as now
provided by law {n case of past due mortgages, and the said Mo ee, agents or mssigns, shall be guthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, hg pub-
lishing onte a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in Jots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court Houss door of said County, (or the division thereof) where said ofmﬁﬂrtr is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of A vertising, uellfnt and conveying, intluding a
reasonable attorney's fae; Second, to the payment of any smounts that may have been expended, or that it may then be neces-
sary to axpend, in ng insurance, taxes, or other incumbrances, with interest thereon; Thi’rd. to the payment of maid
indebtedness in full, whether the ssme shall or shall not have fu'llr matured at the date of sald sale, but no interest shall be

collected beyond the day of sale; and Fourth, the balance, if any, to be turnad over to the sald Mo r and undersigned

further agree that said Mortgagee, agents or assigns may bid at aaid sale and purchase said property, f tha highest bidder
, for the forecloaure

secured,

therefor; and undersigned further agree to pay s reasonable u.ttnrn?": fee to sald Mortgagee or uulgnl
of this mortgage in Chancery, should the sams be so foreclosed, sai Fee to be a part of the debt hereby

IN WITNESS WHEREOF the underaigned

Marvin Jomnes and wife, Darlene Tones

 have hereunto set ©OuUY  signature S and senl, this 4th  day of March
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THE STATE of ALABAMA |
SHELBY COUNTY

L the undersigned authority , & Notary Public in and for said County, in aaid Et.i;o.
hereby certify that Marvin Jones and wife, Darlene Jones

whose name g gralgned to the foregoing conveyance, and who gare known to me acknowledged before me on this day,
that being informed of the contenta of the conveyance theyexecuted the samw volpntarily on the day the same bears date.

Given under my hand and official seal this 4th Jay , 18 94,
' Notary Publie,

THE STATE of -

I, : Lo o , 8 Notary Public in and for said County, in said Btnﬁ,
hereby cartify that | | B |

whose name &8 . . . of
a corporation, is signed to the foregoing conveyance, and who is knewn to me, acknowledged before me, on this day that,
belng informed of the contents of such conveyance, he, as such officer and with full authority, executad the sama voluntarily
for and a» the act of said corporation. | .

Given undér my liand and official seal, this the day of , 18

Inst ¥ 1 994--D7636

THIS FORM FROM
lawyers Title Jnsurance (orporation

Tith Guarantee Division
TITLE INSURANCE— ABSTRACTS
Birmingham, Alsbama

TO
MORTGAGE DEED

Return to:
=)
=
>

inst ¥ 1994-07636




