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THIE INBT NT PREFARED BY:
Hams :,]CHJ;ﬂﬂiEIJDI S8TOTT & GRAYSON
Inst # 1994-07368

Addrese__ 3716 South 5th Avenue, Birmingham, AL 35222 034’[17#'1994"‘373&'3
01:50 PM CERTIFIED

MORTGAGE SI-ELB\& COUNTY JtIFBﬂE OF PROBATE

BTATE OF ALAEBAMA
SHELBY COUNTY

i i

XBOW ALL NEN BY THEOX PRESENTH, that whereas the undersigned M. ELIZABETH EURTON AMD 5. DALE WADE are justly
indebtad to BROY MHARTIN CONSTRUCTION, IBC. in the sum af TORTY FIVE THOUSAND ANWD NO/100 DOLLARS (3$45,000.00)
evidenced by a promissory note of sven data and whereas it is desired by the undersignad to secure the prompt
payment of said indebtaedness with interest whan the sams falls dus,

SOW THAEEEFORE in conalderation of tha said indebtedness, and to secure tha prompt payment of the sama at
maturity, the undersigned, M. ELIZABETH BURTON and &. DALER WADE do, hereby grant, bargain, sell and copvey unto
the mRalid ROY MARTIN CONSTRUCTION, INC. {hereinafter called Mortgagee) the fcllowing deporibed real property aituated
in shelby County, Alabama, to-wit:

A parcel of land in the NW} of the Nw} of Section 25, Townehip 20 South, Range
3 Wast, Shelby County, Alabama; described as follows:

Commence at the Northwest corner of said Section 25,

Thence run East aleng the North section line 583.37 feet,

Thence turn right 80 deg. 45 min. 00 sec. and run Southerly 39.16 feet to the
polnt of beginning:

Thence continue last courge 92.23 feet,

Thence turn left 88 deq. 00 min. 03 sec. and run Easterly 192.38 feet to a point
on the Westerly right of way of U.S. Highway #31,

Thence turn left 99 deg. 41 min. 06 sec. and run Northerly 106.00 feet along’ said
right of way,

Thence turn left B4 deg. 16 min. 41 mec. and run Westerly 178.19 feet to the
point of beginning; being eituated in Shelby County, A)abama.

THIS IS A PURCHASE MONEY MORTGAGE. g

Said property les warranted free from all encumbrances and against any adverse claims.

It is expressly understood that the word "Mortgagee” wherever used in this mortgage refers to
the perscn, or to the persons, or to the corporation named ag grantee or grantees in the granting
clauge herein. The word "mortgagor® wherever used in this mortgage refers to the person, personsa,
or other entity, whether one or more, named as the grantor or grantors in the granting clause herein.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the
purpose of further securing the payment of sald indebtednees, the undersigned agrees to pay all
taxea, or agsessmente, when legally imposed upon said premises, and should default be made in the
payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the improvements on sald real estate ingured against
lose or damage by fire, lightning and tornado for the reascnable insurable value thereof, in
companies patiefactory to the Mortgagee, with losa, if any, payable to said Mortgagee, as the
interest of said Mortgagee may appear, and pramptly to daliver said polices, or any renewals of said
policies, to said Mortgagee, and 1f undersigned falls to keep gaid property insured as above
specified, or fail to deliver said insurance polices to said Mortgagee then said Mortgagee has the
option of ineuring said property for said sum for the benefit of eaid Mortgagee, the policy, if
collected, to be credited on said indebtedness, less cost of collecting same, all amounts so expendead
by eaid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee,
additional to the debt hereby epecially secured, and shall be covered by this mortgage, and bear
interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays gaid indebtedness, and reimburses said
Mortgagee for any amcunts Mortgagee may have expended for taxes, agspessments and insurance, and the
interest thereon, then thie conveyance to be null and void, kut should default be made in the payment
of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any part
thereof, of the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee
in said property become endangered by reagon of the enforcement of any prior lien or incumbrance
therecn, so as to endanger the debt hereby secured, or if any statement of lien is filed under the
Statutes of Alabama relating to the liens of mechanice and materialmen without regard to form and
contents of such statement and without regard to the existence or non-existence of the debt or any
part thereof or of the lien on which such statement is baped, then in any one of said evente, the
whole of said indebtedness hereby secured shall at once hecome due and payable, and this mortgage
be subject to foreclose ae now provided by law in case of past due mortgages, and the eaid Mortgagee
shall be authorized to take possession of the premises hereby conveyed and with or without first
taking posseseion, after glving twenty-cne days notice by publishing once a week for three
congecutive weeke, the time, place and terms of sale, in some newspaper published in =aid County and
State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the
court house door in said County, at public outery, to the highest bidder for cash and apply the

a of paid mala; Firet to the expense of advertising, selling and conveying, including a
reasonable attornev’e fee; Second, to the payment of any amounts that may have been expended, or that
it may be neceseary then to expend in paying insurance, taxes, or other encumbrances, with interest
thereon; Third, to the payment of said indebtedness in full, whether the same shall or shall not have
fully matured, at the date of said sale, but no interest shall be collected beyond the date of sale;
and Fourth, the remainder, if any, to be turned over to the said Mortgagor; and the undersigned,
further agree that sald Mortgagee may bid at said sale and purchase said property, if the highest
bidder therefor, as through a stranger hereto, and the person acting as auctioneer at gsuch sale is
hereby authorized and empowered to execute a deed to the purchaser thereof in the name of the
Mortgagor by such auctlioneer as agent, or attorney in fact; the undersigned further agree to pay a
reagsonable attorney’s fee to said Mortgagee for the foreclosure of this mortgage, should the same
be so foreclosed, said fee to be a part of the debt hereto secured.
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Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said

Mortgagee in or by this mortgage is hereby expressly conveyed and granted to the heirs, and agents,
and aspigns, of said Mortgagee, or to the successors and agents and asaigns of maid Mortgagee, if

a corporaticon.

IN WITNESS WHERROF, We have hereunto set our hands and seals this _3rd  asy March y
1994 .

STATE OF ALABAMA )
) Ganeral Acknowledgement
JEFFERSON COUNTY )

I, the undsrsigned, a Hotary Public in and for sald County in said State, hereby certify that _M. ELIZABETH BURTON and
5. DALR WADE whose names are gigned to the foragoing conveyance, and who are known to me, acknowledged before me on this
day, that, baing informed of the contents of the conveyance, they executed the eeme voluntarily eon the day the seme baars
datea.

Given undar my hand and official seal this __ 3ird

La-DT36
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