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MORTGAGE FORM

FORM 1036 Kev. 12°TH

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY Calera, Alabama 35040

L County.

MORTGAGE

RAL STATK BANK. Calera, Alabama, an Alabama banking corporation (hereinafter
called " Mortgngee' ),

WHEREAS. said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of One Hundred Twent

red wenty seven .Thqugan_d
dollarn (3 127 444 ,60Q===) 88 evidenced by that certain promissory note of even da PDI%?EWHHFIW “Ec dh c:rrttgu;li‘uur 2 Eg tﬁerér:}[.oq

NS élz. s pravl
which is payable in accordance with ity lerms, and which has a final maturity date of . August_.. o 91" ________

WHFRFAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedness
ovidenced by the promissory note or notes hereinabove gpecifically referred to, as well as any extension or renewal ar refinancing

purt or portion thereof, and also to secure any other 1nde
fully described i the next

thereof or any
btedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as mord
paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt”); and,

WHIEREAS, Mortgagor may be or hereafter become

further indebted to Mortgagee, as may be evidenced by promigsory note or notes or otherwise,
and it is the intent of the parties hereto

that this mortgage shall secure any and all ndebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter arising, due or to become due, nbsolute or contingent, ligud

ated or unliquidated, direct or indirect, and, therefore, the parties intend
this morlgage to secure not only the indebtedness evide

nced by the promigsory note or notes hereinabove specifically referred to, but also to secure
any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, n

ow existing or hereafter arising before the payment in full of the
imdebtedness svidenced by the promissory note or notes hereinabove specifically referred to

(such as, any future loan or any future advance}, togelther
with any and all extensions

or renewals of snme, or any part thercof, whether evidenced by note, open

account., endorsement, guaranty, pledge
or ntherwise.

NOW. THERKFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does (do) hereby grant, bargain, sell
and eonvey unto the Mortgagee the following deseribed real estate, together with all tmprovements thereon and appurtenances thereto, gituated
LN

SHELBY

County, Alabama {(said real estate being hereinafter calied ' Real Estate™):

Lot 55 according to the survey of Southern Hills Sector 6 Phase I, as recorded
in Map Book 17, Page 93, in the Probate Office of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Heal
Fatate and ahall be conveyed by this morigage,
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Ty HAVE AND IOy HOLD the Real Estate unto the Mortgagee, its successors and assigns forever, The Mortgagor covenants with the Mortgagee
thut the Mortgagor s lawfully setzed in fee simple of the Beal Estate and has o pood right to sell and convey the Heal Estate as atoresatd; that
thee Reat katate s free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Read Estate unto the Mortgongee, agninst the lawful elaims of all persons,

F'or the purpose of further securing the payment of the Debt, the Morlgagor agrees to: (1) pay all taxes, assessments, and other liens taking
priorily over thig mortgage (hereinafter jointly called "Liens'™), and if default 18 made in the payment of the Liens, or any part thercof, the Mortgages,
at its option, may pay the same; (2) keep the Heal Kstate continueusly insured, in such manner and with such companies as may be satisfactory
to the Mortgagee, againat loss by fice, viindalism, malicious mischief and other perils usually covered by a fire insarance palicy with standard
extended coverage endorsement, with loss, af any, pavable to the Mortgagee, as its interest may appear: such insurance to be 10 an amount ot
lensd equal to the fell insurable vidue of the improvements located on the Heal Kstate unless the Mortgagee agrees in writing that such insurance
tay e i i lesser amount, The orginal msuranee policy and all replacements therefor, shall he dehivered to and held hy the Mortgagee until
the hebt is paad in full. The nriﬂinul insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
v it feast ifteen diays prior written notice of such cancellation to the Mortgagee.

The Mortgongor hereby assigns and pledges to the Mortgageo, as further security for the pavmeat of the Debt, cach and every policy of hazird
insuranee now or hereafter in effect which insures said improvemoents, or any part thereof, together with all the right, title and interest of the
Mortgiugor 1o and Lo each and every such poliey, including but not limited to all of the Mortgagor’'s right, Litle and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Fstate insured as specified nbove
then, ot the eleetion of the Mortgoagee and withiout notice Lo any person, the Mortgagee may decliare the entire Debt due and payvable and this
morlage suhjeet to foreclosure, and this mortgage may be foreclosed as hereinafter provided, and, regardless of whether the Mortgagee declires
the entire Debt due and payable and this mortgage subjeet to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full insurnbile value {or for such lesser amount as the Mortgragee may wish) against such risks of loss, for its own henefit, the procecds
trom such insurance {less cost of collecting samel, 1if collected, 1o be credited againat the Debt, ar, at the election of the Mortgagee, such procecds
miy be used anorepainng or reconstructing the improvements locatled on the Real Estate, All ammountis spent by the Mortgagee for insurance or
for the pavment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, withoul demand upon or notice 1o
the Mortgaggor, and shail be smecured by the fien of this mortgage, and shall bear intereat from date of payment by the Mortgagee until paid ot
the rate provided in the promissory note or notes referred to hereinabove

Ax further security for the payment of the Debt, the Mortgagor hereby agsigns and pledges 1o the Mortgagee the followinpe descritbed property,
I“ighth', clotms, rents, profits, msues and revenues:

Cudl rents, Hl‘“!lLH issues, and revenues of the Rieat BEstate from 1IH‘H’ 1o tine aceruing, whether under leases or tenanceies now exasting or hereaftor
:*rvutml. reserving to the Mortgoagor, so long ay the Mortgagor 18 not in default hereunder, the right to receive and retian such renis, profits, issues
nnil revenues;

2oall judgments, awards of damages and settlements hereafter made resulting from condemnation proceeihings or the taking of the Real BEstate,

or any puart thereot, under the power of enunent domnin, or for any damage {(whoether eaused by such taking or otherwise) to the Heal kstate,
ar wny part thereof, nr to any righis nppurtenant thereto, includimg any award for change of grade of streets, and all payments for the voluntary
sithe of the Heal Estiate, or any part thereof, in lien of the exercise of the power of eminent domain, The Martgagee is hereby authorized on behalf
of ardd i the nume of, the Mortgagor to exeeate and deliver valid aequittances tor, and appeal from, any such judgments or iowinrds, The Mortgagee
may apply oll such siame so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any procecding
or trivngaction dedevibed in this subparagraph 2, inclading court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee clects,
ar, nt the Mortgageo's option, the entire amount, or any part thereof, w0 received may be released or may be used to rebulld, repair or restore any
or all of the timprovemenis lneated on the Real Batate

The Mortgagor agreees to take good care of the Real Estate and all improvements located thereon and not (o cominit or permit any waste thereon,
and ad uldl times to o mmntain sueh improvements in as good condition s they now are, reasonable wear and tear excepted.

Notwithstanding uny other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immedutely duke and
payable, at the option of the Morlgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees thal noe delay or Tatlure of the Mortgragee to exercise any option to declare the Debt due and pavable shall be decmed
aowatver of the Morgigree's right 1o exercise such option, either as to any past or present default, and it s aprecd thit no terms or conditions
cunbidned e this mortgape may be waived, altered or changed excepl by o written instrument signed by ihe Mortgagor and signed on bebalt of
the Mortpagpree by one of its officers.

After detaalt o the part of the Mortgagor, the Mortgagee, upon bl filed or other proper legal procecding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of i receiver for the rents, 158063, revenues
and profits of the Real Fatate, with power to lease and control the Real Estate, and with such other powers as may be deemoed necessary.

UTON CONDITION, IIOWEVER, that 1if the Mortgagor pays the Debt and each and every installment thercol when doe {which Debt inchudes
noth ) the tndebtedness evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extensions or renewals
or refinnncing therent, and (b any and all other debts, obligations or habilities owed by Mortgagor to Mortgagee now existing or hercafter ansig
before the payment 1o full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
losi or iy Fature ndvanee, and any and all extensions or renewals of same, or any part thereot, whether evidenced by note, open account, endorscemendt,
puaranty, pledpe or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or ingurance premiums,
anid interest thereon, and fulfilis all of s obligations under this mortgage, this conveyvance shall be null and vord, But B (1) any warranty or
representntion made in this mertgage is breached or proves faise in any material respect; (2) default ig made in the due performance of any covenant
or aprecment of the Mortgagor under this mortgage; () default is made in the payment to the Mortgagee of any sum patd by the Mortgagee under
the nuthority of any provision of this mortgage; (4) the Debt, or any part thereof, rematns unpaid at matureity; (6 the interest of the Mortgagree
in the Real BEstate becomes endanpered by reason of the enforcement of any prior lien or encumbrance therean; (6) any statement of len is filed
npainst the Beol Kstoate, or any piart thereof, under the statutes of Alabama relating te the liens of mechanies and materinlmen twithout regard
Lo the existence or nonexistence of the debt or the lien on which such statement s based); (7) any Law 18 passed imposing or authorizing the imposition
of any specific tax upon thas mortgage or the Debi or permitting or authorizing the deduction of any such tax from the principal or interest of
Lthe Bebt, or by virtue of which any tax, ien or assessment upon the Real Fatate shall be chargeable against the owner of this mortgage; (8 any
of the stipulations contained in this mortgage s declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them Gy shall apply for or consent to the appointment of n receiver, trustee or liquidator thereof or of the Real Estate or of all or o substantiad
part of such Mortgugor's assets, (b be adjudicated o bankrupt or insolvent or file 0 voluntary petition tn hankruptey, ter fail, or admit i wriling
sich Mortgagor’s inability generally, to pay such Mortgagor's debts as they come due, {d) make a general assignment for the bencehil of creditors,
(o) Tile o petition or an answer seeking reorganization or an arcangement with ereditors or tauking advantage of any insolveney law, or {f) Hie
an answer ndmutting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any hankreuptey,
rearganization or insolvency procecdings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent Jurisdiction,
approving o petition seeking Liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trusteco
or hgwmdator of any Mortgagor or of the Real Estate or of all or 4 substantial part of the assets of any Mortgagaor; then, upon the happening
of any one or maore of suid events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this mortpape shall be subject to foreclosure and may be foreclosed as now provided by law in case of past- due mortgages; and the Mortgapes
shall be authorized to take possessgion of the Heal Estate and, after giving at least twenty-one days notice of the tune, place and terms of sate
by publication ance a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell
the Heal Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of said
snle as follows: Orent, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
attorneys’ fee; second, 1o the payment of any amounts that have been spent, or that it may then be necessary to spend, 1n paying insurance premitums,
Liens or other encumbrances, with interest thereon: thied, o the payment in full of the balance of the Debt whether the same shall or shall not
hive fully mutured at the date of smd saie, but no interest shall be collected beyvond the day of sale; and, fourth, the balance, 1f any, to be pad
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who s such ownee. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Keal Fstate of the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as o whole without first offering
it in any other manner or it may be offered for sale and wold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, inc lu-:iu'u.,F reasonable attorneys’ fees, 1incurred by the Maortgagee 1n colleciing or secaring or attempting
to calleet or secure the Debd, or any part thereof, or in defonding or atlempting to defend the priority of this mortgage against any hien or encumbrance
on the Beal Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclogure
it thix moertgage, either under the power of gale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of wuch costs incarred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Heal Batate,

Plurad or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
nne or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersignedd
shall hind the heirs, personal representatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s suceessors and assigns.

whereof, the undergigned Mortgagor has thave) executed this instrument under seal on the date first written above.

o kT L
(SKEAL) ;mgﬁkﬂf - hﬁftii" Lfl' Nz (SKAL)

Michael S. Allen Doroth h StepheAs
(SKAL) R e e {SAL)
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State of Alabaman b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY . County ¢}

| the undersigned authority, a Notary Publie, in and for said county in said state, hereby certify that

Michael S. Allen and Dorothy L. Stephens

e I P I LERE L TE EREEE L EE L EE TOI LU Bl e —d et R R

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before nie on this day

thut, being informed of the contents of said instrument, £ he Y executed the same voluntarily on the day the same bears
date.

25TH

(iiven under my hand and offictal seal this ..

Febryary | T YA
/ )= @“’/\
v B )

Notary Public

My commission expires:

‘NOTARY MUST AFFIX SEAL

Qtate of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

. County )

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

i _ whose name as ) . of .. | ) f

i

corporation, is signed to the foregoing instrument, and who 18 known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, he __ as such officer, and with full authority, executed the same voluntanly
for and as Lthe act of said corporation.
(liven under my hand and official seal this ___. R day of _ , 19

Notary Public

My commission expires:

NOTEEY MU LEEAL

03/04/1994-07231
n3:10 FM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
po3 MEL 204.70

Stute of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP
e GoOUNLY C e

[, the undersigned authority, a Notary Pubhe, in and for said county in said state, hereby certify that

whose name(s) as (general) (Iimited) O . .. partner(s) of

U, - , Laln) .. (general) (imited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before

me on this day that, being informed of the contents of said instrument, ... he _._ as such partner(s},
and with full authority, executed the same voluntarily for and as the act of said partnership.
(iiven under my hand and official seal thas .. e day of . ) —, 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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