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Telephone 205-863-1130

This instrument was pr b
prepared by This Form turnished by:

Cahaba Title. Inc¢.

1970 Chandalar South Office Park

Felhaml Alabama 351%4

Representing St. Paul Title Insurance Corporation

(Name} _Lucille Farris
P.0., Box 247

{Address} Alabaster, AL 35007

MORTGAGE~
STATE OF ALABAMA

SHELBY COUNTY _}

Greenbriar, Ltd., An Alabama Partnership

%
E,

T T

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Bl TR T

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

W, M. Farris

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Thirty Four Thousand Seven Hundred Fifty and no/100---------——====- Bollurs

(334,750 ), evidenced by

Real Estate Mortgage Note of even date herewith.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mottgage should be given to secure the
prompt payment thereof.

NOW THEREFORE, In consideration of the premises, said Morigagors,
Creenbriar, Ltd., An Alabama Partnership

and all others executing this mortgege, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
- real estate, situsted In Shelby County, State of Alabama, to-wit:

Commence at the Northeast corner of NE¥% of NE%, Section 2,
Township 21, Range 3 West, and run thence West 894 feet more
or less to the East right of way of line of the Louisville
and Nashville Railroad Company; thence South along said right
of way line 4 deg. 45 min. West 329 feet to the peoint of x
heginning; thence continue South 4 deg. 45 min. West 25 feet r
along the right of way line of the Louisville and Nashville -
Railroad Company; thence South 84 deg. 15 min., east 107 feet
more or less to Highway 31 to the center of a culvert under
said highway; thence North 5 deg 15 min. east 25 feet along
Bighway 31; thence West 107 feet more or less to the Louisville
and Nashville right of way to the point of beginning. Lying
and being in the NEY% of the NEX%, Section 2, Township 21 South,

Range 3 West.

Description taken from deed recorded in Jumne, 1968, i
Deed Book 233 Page 871.

Thilis is a purchase money mortgage. ]
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Ssid property is warranted free from all incumbrances and against Mﬁm duieisreXBIMTRs stated above.
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To Have And To Hold the above granted property wnto the said Mortzagee, Martgapce's successors, heirs, and aﬁslfﬂﬂ}fesfg;
ever: and for the purpose of Turther securing the pavment of suil indebtedness, the undersigned agrees to hpa;', .3‘ Mortgagee
cessnsments when imposed legally upon said premises, and should default be made in the payment of Eﬂdmeré e d a rEes b
may at Mortgagec’s option pay off the same; and to turther secure said indebtedness, first ahove named un Eriglﬂ’ﬁfhe Eﬂr  nd
keep the improvements on satd real estate insured against loss or damage by fire, lightning and tornado ﬂr'i Morteagee
reasonnble insurable value thereot, in cuompanies satistactory to the Mortgagee, with loss, 1f any, payable to Al Hﬂ[mt%agve:
as Mortgagee's interest may appear, and L promplly deliver said pn_ly:ie:s, or any rqraﬂ_wal of s:.u_nd p.c:hcms to .:":“CEL 10T Ihflit}ti
and if undersigned fail to keepsaid property insured as above specilied, or faii to deliver said insurance EP““C‘fL-E '-11531‘ z;ree’
gagee, then the said Mortgugee, or assigns, Mmay at Morigagee s option Insure said property for ‘EEh!'i sum, for nor g !;.11'1

own benefit, the policy if collected, to be eredited on said indebtedness, less cost of collecting sume; all amounts 0 cXpehus

by said Mortgagee for taxes, assessments or Insurance, shall bocome o debt to said Mortgagee or assipns, ﬂd*“““f““.l tf?l th
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said blor

L.-ﬂ

gagee, or assigns, and be at once due and payable. g" fp
Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assipgng :

for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, tﬁhun ihiz CUTigy o
veyance to be null and void; but shpuld default be made in the payment of any sum oxpended by the sald ML{ITEHEEP_ 91‘1,3?_ f.
signs, of should said indebtedness hereby secnred, or any part thercof, ov the interest thrreon. Temall unpaid at maturity g L

or should the interost of said Mortgagee or assigns in suld propersy become endangered by reason of the Enturm:nen.t T{
any prior Hen or ineumbrance thereon, so as to endanger the debt herchy secured, then in any one of said cvents, the ‘*"ff’-"' C iy
of said indebtedness hereby secured <hall at onee beconme due and payable, and this murtgage be subyjrct tﬁ{fm‘i‘fl‘--"ﬂ"“*- A% LW
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to tuke possces- &
aion of the premises herveby conveyed, and with or without first tuking possession, after giving twoenly-ane days’ notice, by pub- -yl

lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in sonie newspaper published 5 {
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of s
tne Court Houve door of said County, (or the division thereef) where said property is located, at public outery, to thi: highest ot

bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including 2
reasonable attorney's fee; Sceond, to the payment of any amounts that may have been expendnd‘. or that it may then be neces-
sary to expend, in paying insurance, taxes, or other ineumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall er shall not have fully matured at the date of said sale, but ne interest shall be
collected boyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor und undersigned
further agree that said Mortgagee, agents or assigns may hid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a roasonable attorney's fee to sald Mortgagee or assigns, for the foreciosurc
of this mortgage in Chancery, should the same be so foreclused, said fee to be a part of the debt hereby sceured,

IN WITNESS WHEREOQF the undersigned

Greenbriar, Ltd,, an Alabama Partnership y

have hereunte set its signature and seal, this | March , 13 94

RA/E 1 S <A SEAL)
W. M. Fprris, President (spAL)
Farris"Management Co.y  THC
Managing General Partmer for _ . (SEAL)
Greenbriar, Ltd.
THE STATE of
Shelby COUNTY
I, D;ﬂu Al hﬂﬂ‘k‘-—hl “1 , & Notary Public in and for said County, in aajd State,
hereby certify .nat W. M. Farris
whose name signed to the foregoing conveyance, and who is Laowa i .cknowledged before me on this day,
that being informed of the contents of the ronveyance he exceuted the s voo arily on the day the same bears date.
Given under my hang and official seal this 3 ~els day of arch , 1094
{ a2 M% Notary Public,
THE STATE of T
COUNTY }
I, . a Notary Public in and for said County, in said State,
hereby certify that
whose name A8 : of

a corporation, is signed to the foregoing conveyanee, and who is known to .me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, o5 such officer and with full authority, executed the same voluntarily
for angd as the act of =aid corporation.

Giveq under mu hand and official seal, this the day of y 19
L 13 -
N B e s e 1
% - E o ..., Notary Public
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