Telaphone 205-663-1130

This instrument was prepared by

This Form furnished by

Cahaba Title. Inc.

1970 Chandalar Scuth Office Park
Felham, Alabama 35124

ERUPRNE

Represanting St. Paul Title Insurance Corporation

(Name} Lucille Farvrdig
P.0, Box 247

(Address) Alabaster, AT, 35007

MORTGAGE~—
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Greenbriar, Ltd., An Alabama Partnership

(hereinafter called “Mortgagors”, whethor one or more) are justly indebied, to
W. M, Farris and Lucille S§. Farris

(hereinafter called “Mortgagee’”, whether one or more}, in the sum
of Twenty-Four Thousand atnd no/l100=m - oo oo e e e e Dollare
($24,000 ), avidenced by
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Real Estate Mortgage Note of even date herewith

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Greenbriar, Ltd., An Alabama Partnership

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real eqtats, situsted in  Shelby County, State of Alabama, to-wit:

Lot 49A located in Block No. One (1) of Nickerson-Scott
Subdivision, Alabaster, Alabama according to map of re-survey

a8 recorded in Map Book 16 Page 48 in the Probate Office of

Shelby County, Alabama, and belng a part of Section 35, Teownship 20,
Range 3 West.

Subject of easements of record.

Froperty does not involve homestead property of grantors.
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Said property is warranted free from all incumbrances and against Wﬁ%ﬁmgﬂé‘%ﬁ?as stated above.
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To Have And To Hold the above granted propertly unto the said Mortgagee, Mortgagee's SUCCESSOTS, heirs, am'i ﬂﬁﬁlfﬂﬂ;esfﬂ;:
ever; and for the purpose of further securing the payment of sutil indebtedness, 1h_c- undersigned agrees to hpa!rr ‘3 Mortpagee
assessments when irnposed legally upen sald premuces, and shoull dwfault be made n the payment of same,& e_;m:\ ok rgﬂﬁgw
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first ahove 11::‘s,med m:i Erif?lg ‘fhe ﬁair > -
keep the improvements on said real cstate insured against Joss or damage by fire, lightning and tornado l:}l"i e tt ane
reasonnble insurable vajue thereef, in compaties sati=staciory to the Jllnrtgagerz. with luss, M any, pa},{ai_:ale to 511£ “ﬂt‘t-%'qgee:
as Mortgagee's interest may appear, and Lo prompily deliver said policies, or any renewal of said policles to ;Hfi_lﬂ s *?I'.dh’:ljf::rt—'
and if undersigned fail 1o .keep' said property insured as above specilied, ov {ail to deliver said 1n5urﬂrgceqp'u’]1‘-“f*~5* t{:ﬁ[“"“t ”ree's
gagee, then the said Mortgugee, of assigns, may at Mortgagee’s option Insure said property for satd sum, for ;1 ortgag w
own benefit, the policy if collected, to be credited on said indebtedness, less cost c::-f_cnllectmE.' SOME; alli 3“1“”“‘3?, 50 Fi“ﬁ;ﬂmﬂjm
by said Mortgagee for taxes, assesstnents or IRsurance, Ishall become o debt to sald Morigagee or assm;ps. acht;t'mrt.ald E:I o
debt hereby specially secured, and shall ho covered by this Mortgage, and bear interest from date of payment by said Mo
gagee, or assigns, and be at once due and payable,
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Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said DMortgayec ﬂrhi}?*“ﬂ?h
for any amounts Mortgagees may have expended for taxes, assessmeonts, and insurance, and interest thereon, t.hcn L, 13 con-
veyance to be null and void; but should default be made in the payment of any sum cxpended by the ;‘Hlld I‘r’lf:'_ltﬁgﬂﬂﬂf_ or ,ﬂ'{*
signs, or should said indebtedness hereby sectired, or any part thereof, or the interest thereon. reman unpaid at H‘mt-"'-l_f'ltl—fu ™
or should cthe intercst of said Mortgagee or assigns in sald property berome endangerod hy reasen of }he_ enforcement f_-;\
any prior lien or incumbrance thereon, 50 a3 LO endanger the debt hereby secured, then in any ohe of said cvents, the :Hhﬂ £ P
of =aid indebtedness hereby secured :hall at once become due and payable, and thiz mortgsge be subject to forecli=ure as now %
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provided by law in case of past due merlgages, and the said Morlgagee, agents or assigns, shall be lwthﬂrlﬂﬂdj tor take posses-
sion of the premises hereby conveyed, and with or withonut first taking possession, after giving twenty-one days’ notice, by 'PME
lishing once a week for three consecutive weels, the time, place and terms of sale, by publication in some newspaper priblishe

in said County and State, sell the same in lots or parcels or en masse as Mortgagee, apents or assigns deem best, in front of
ine Court Houre door of said County, (or the division thereof) whare sald property is lcated, at public eutery, to the highest
hidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inctuding a
reasonakble attorney's fee; Scrond, to the pauyment of any amounts: that may have been expended, or that it may then be neces-
gary to expend, in paying insurance, taxes, or othor incumbrances, with interest thereon; Third, to the payment of said
‘ndebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the ﬁald Mortgagor and UIifiﬂl‘-‘HHﬂE{l
further agree that said Mortgagee, agents or assigns may bid at =aid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's lee to sald Mortgagee or assigus, for the foreclosure i
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby sceured, 3

IN WITNESS WHEREOQF the undersigned

R i i
: R "", L -

L L

Greenbriar, Ltd,, an Alabama Partnership ‘ g

have hereunto set 4itg  signature and seal, this 1st Mareh , 19 94 ,r
...... . A OO ¢:127.% &) g

W. President (SFAL) :

TR EHTYYLE Hﬁ'ﬂ'g'é'tﬁ‘éﬁ't'"'Ui’:i"."';”"'I'I"i'Ei”.' """"""
Managing General Partmer foY  (SEAL)
{reenbriar, Ltd. |

............................... i {SEAL)
THE STATE of
SHELBY COUNTY | ?
I, -D'lﬁh.l A MA.%LE.-' ‘1 . 8 Notary Public in and for said County, in said State,
hereby certify a8t W, M. Farris
whose name { g signed to the foregoing conveyante, and who is oWl G .cknowledged before me on this day,

that being informed of the contents of the conveyance he executed the wow vo
Given under my hand and official scal this ey >

arily on the day the same bears date.

day of March , 19 G4
Z - W Notary FPublic.
THE STATE of - S R4 '
COUNTY }
1, ., a Notary Public in and for said County, in said State,
herehy certify that
whose name as of

a corporation, is signed to the forepoing conveyance, and who 15 known to me, acknowlodped before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, exceuted the same voluntarily
for and ag the act of said corporation.

Given under my hand and official seai, this the day of . 19

weeeeeneny Notary Public
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