MORTGAGE AND ASSIGNMENT

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That

COUNTY OF SHLEBY ‘ '

Wheress, __Ronald D. Ashley and Lisa M. Ashley, Husband and Wife

(hereinafier culled “Mortgagors,” whether one or more) are justly indebted to
South World Supply, Inc.

_ hereinafler called "Morigagee,”
whether one or more} in the principal sum ofSeven Thousand Seven Hundred Fifty & No/100 Dollars

$ _71.750,00 y, under it certain Installment Sale Cnntra':ft Note and Disclosure Statement (Contract),
dated _ February 2, 1934 , payable on the 2nd

day of cach month after date, commencing

May 2, 191994 until such sum is paid in full,

AND, WHERLEAS, Morigagors agreed, in incurring said indebtedness that this mortgage should be given 1o secure the prompl
payment ihereofl according 1o the tenor and clfect of said Coniract, and compliance by Mortgagors with 1he requirements of this
Mortpupe, .
NOW, THEREFORE, in consideration of the premises, and for the purpose of sceuring the payment of said indebtedness, and any
other indebiedness Mortgagors may owe Mortgugee before the payment in full of the amount now due hereunder, Mortgagors da
hereby grint, burpain, sell and convey unio Mongapee 1he following described real estate, together with all present and future
ineprovements and fixtures thereon and all rents and profits therefrom, silvated in Shelby
state of Alabama, lo-wit:

Lot 57, Eaglewood Estate, First Sector, Map Volume /, Page

45, Probate Records of Shelby County, Alabama.

County,
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referred 10 as “the premises™,

TO HAVE AND TO HOLD the premises unto Morigagee, and Mortgagee's successors, heirs and assigns, forever,

AND, Mortgagors do cavenant with Marntgagee that they are lawlully scized in fee simple and possessed of the premises, and have
goadl right to convey the same; that the premises are free from all liens, charges, encumbrances, cascients, and restrictions
whatsocver not herein specifically mentioned; and that, subject only to exceptions herein specifically menlioned, Morigagors do
warri and will defend the title to the same unto Mongagee apainst the lawful claims of all persons whomsoever,

TIHS MORTGAGE IS MADE, however, subjcet o (e following covenanis, conditions and agreements:

. Morigagors shall pay said principal indebiedness and interest thereon when and as due under the terms of the Contract, and

under any covensint, condition or agreement herein contained, together with any other indebtedness which Mortgagors may owe
o Morpagee.

2, "The terms and conditions contained in the Contract are incorporaled herein by reference as if fully set forth herein. The rights,
options, pawers siwd remedies provided or herein and under the tering of the Contract shall be cumulative, and no one or more of
them shall e exclusive of the other or others, or of any right or remedy now or hereafter given or allowed by law,

3. Morgagors shill keep the premises in good condition and repair, and shalf neither commit nor permit waste of the premises,

4. Morgagors shiallkeepthe premises [ree [rom all taxes, liens, assessments, charges and encambriances upon the terms provided
for it the Cowtract,

5. Morgugors shall keep the premises continuousty insured with such companies, in such amounts and upon such terms as are
provided for in the Contract,

(. If and when this is a second mortgage Mortgagors shall make all payments of principal and interest on such prior morigage
in accordanee with its terms sind permit no event of default thereunder. Any event of default under any such prior mortgage shall
constifule an event of default under the ierms of this Mortgage and Mortgagee may, at its option, thereupon declare the entire
indebiedness due hereunder immediately due and payuble and this Morigape subject to foreclosure,

1.1 Mortgagors Tl to insure the premises, or 1o pay and fumish receipts for all laxes, liens, assessments, charges and
encumbrances, or to keep the premises in good condition and repair, or to pay all installments of principal and interest on any prior
maorigage, allus hercinabove provided for, Morigugee may, al #ts option, procure such insurance, pay such {axes, liens, assessments,
charges i encumbrances, enter upon the premises and make such repairs as it may deem necessary, make any such payments

which may hecome due on any prior morigage, or incur any expenses or obligations on behalf of Mortgagors in connection with
iny prior morigage inorder to prevent the foreclosure thereofi and Morgagors shall immedintely pay to Mortgagee ali sums which

Mongagee shall have so paid, together with interest thereon from the date 1hie same was paid, and Morgagee’s costs, cxpenses and

attorney's fees, and for payment thereof this Mortgape shall stand as security; but the failure of Mortgagee to do any such acts or
muke any such expenditures shall in no way render Morigagee liable 10 Morgngors.

8, [Mdefaulthe mide in the payment ol any of (ke indebiedness scetired hereby, arinihe performance of any covenant, condition
or agreement contained in the Contract or this Moertgage, or should the interest of Mortpagee in the premises become endangered
by reason of the enflorcement of uny prior lien or encumbrance, then the whole indebtedness hereby secured with all interest thereon
shall, st the option of Mortpapee, become immediately due and payable and this Morigage subject to foreclosure as now provided
by law in the case of past due mortgages, and Mortgagee shall be authorized to lake possession of the premises, and after or without
laking possession, 1o sell the sume before the Canrthouse Door in the County where the premises is located, at public outery for
cash, after hiving piven notice of the time, place and lerms of the sale by publication once a week for three (3) successive weeks
prioe 1o said sale insome newspaper published in said Counly, and upon payment of the purchase money Martgagee, orany person
conducling suid sale for Modgagee, is authorized and empowered Lo execute to the purchaser a deed 10 the premises so purchased.
Mortgagee miny bid ot said sale and purchase the premises il e highest bidder therefor, The proceeds of said sale shall be applied:
First, v the expense of advertising and selling, inchiding reasonable ailomey's fecs; Second, to the payment of any amounts that
Monagee may have expended, or that it may (hen be necessary to expend, it paying insurance, laxes, assessments, liens or
RETURN T
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cacumbrances as hereinabove provided, with interest thereon; Third, 10 the
with intesest to the date of sale; Fourth, the balange, if any,

of the premises at the time of the sale after deducting any expense of ascertaining who is such owner, If this Morgage shall be
foreclosed by a judicial proceeding, reasonable attomey"s fees for forec losing the same shall be paid out of the proceeds of the sale.

9. No delay or failure of Mortgagee 10 exercise any option herein given shall constiluie a waiver of such oplion or estop
Mongagee (rom alterwards excreising the same.

puayment of the principal indebtedness hereby secured,
shall be paid to Lhe party or parties appearing of record to be the owner

10, IfMortgugors shall well and ruly pay and discharge the indebiedness lic reby secured as it shalf become due and payuble, and

shall do and perform all acts and agreements to be done and performed by Morigagors under the terms and provisions of this
Morgage, then this conveyance shall be and become null and void. -

1. Allawardsof damages in connection with any condemnation for publicusc orinjury to any of the premises are hereby assigned

and’ shall be paid to Morigagee, who may apply the same to the payment of the installments last due under the Contract, and

Morigagee is hereby aulhorized, in the name of Martgagors, o exceute and deliver valid acquittances thereof and (o appeal from
any such award,

12, Theterm“Mortgagors,” wherever used herein, shinli mean the party or parties executing this Mortgage, joinily und severally,
and all the conditions, covenanls and agreements hercof shalf bind the Morigapors, lheir respective heirs, personal represenlulives,
successors and assigns and shall inure to the benefit of and be available (jointly aud severaily if more than one) lo Morlgagee, and
1o the heirs, personal representatives, successors and assigns of Mortgagee. The term “interest” as used herein shafl be deamed (o

be the Annual Percentage Rate provided for in the contract, or if such rate should be in excess of the maximum legal rate then
permiited by applicable law, such maximum legal rate,

13. Tf Mortgagors shalt sell, [sase or otherwise transfer the premises or any part thercof, without the prior written consent of

Morigapee, Morigapgee shall be authorized 1o declare at its option all or any part of the indebledness secured by this Mortgape
immediately due and payable, -

14. The Mortgagee may sue on the Contract al law, he may [ile an action in cquily 10 foreclose the mortgage, he may exercise
his rights under the power of sale as set forth above in puragraph 8, and he may excreise all these rights at once, or any one of them
ilone, or any combination thereof, Mortgagors waive all rights of exemptian under the law and agree to pay areasonible atlomey's
fee for the collection of amounts owed or the enforcement of rights under the Contract or Morgage.

IN WITNESS WHEREQF, the undersigned —Ronald D. and Lisa M. Ashley
huve hereunio sel their sighature and seal this__2nd ____ day of __March A9 94 ¢

N Fcnadbd 770 Lt iy (SEAL)
N A g 7Y M‘@gr (SEAL)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA )
COUNTY OF Shelhy )
{, the undersigned, a Nolary Public In and for said County, in said Stale, hereby centify shat __Ronald D, apd Lisa M.

whase name(s) isfare signed lo the foregoing conveyance and who isfare known 1o e, ackuowledged
before me on 1his day that, being informes of the cantents of the cunveyance hefshefihey exccuted Ure same voluniasily on the day the same bears daie,

Given under my hand and official scal this the ___2nd ___ day of March . . A% 94 .

Nolary Pulilie

l: - ] H

S RANSFER AND ASSIENMEENT
Inst ¥ 1994—07020 .
| /

herehd sransfers, assigns
and conveys unto

. all right, Lide, injeres) ' gy ig Bkl within Mgingage as well as 10
the land described thergdn and 1he indebledness s¢cured therchy., ﬂgéz ?Q?‘I'I;QEE TIFIED

STATE OF ALABAMA

'COUNTY QF
For value received

In wilness wheregl ihe undersigned

Hand gid seal, this / day of 0g2 NGB - /_.w .
' / | / ' / (Jeat)

CORPORATY ACKNOWLEDGEMENT

-t ™’

* el

STATE OF ALABAMA )
COUNTYAF )

I, the gindersigued, a Nolary Pf(lit: in and for saidl Cuunly% said State, hereby certify tha
whase hagie as of ] .

|s signed to the foregoing convegance and who ls known o 7 ucknowledged before e ¢n H}'Adny thal, being informe of Whe conteinls ul'tl// vunveyiance,

hefsht as auch officer and witl/Tull authorily, executed the spe voluntarily for and as the acy of said corporation,

Iven under iy hand and HfTicinl seal this ihe _ day of

/

Motary Public
My/Commission Explres:

INDIYIDUAL ACKNOYWLEDGEMENT

STATE OF ALABAMA - )

COUNTY OF |
1, the undersjgned, a Nolary Public in and for said County, it said State, hegeby cenily thal

whose name(s) isfare signefl o the loregoing conveyance and who is/are kown o me, acknowledped

Given ufider my land and official seai this the day of

Inst # 1394-07020



