REAL PROPERTY MORTGAGE
KNOW ALL MEN BY THESE PRESENTS:
THIS MORTGAGE,|s made and entered Into on this 1St day of _ MARCH ,19__ %4 by and between the under-
signed, THURSTON D. ABERNATHY AND DONNA C. ABERNATHY, HBUSEAND AND WIPE

{herelnafter referred to as "Morgagor®, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC,, (hereinafter referred to
as "Mortgagee"); to secure the payment of RIGHTEEN THOUSAND NINEHUNDRED SEVENTY SIX AND 89/100 Doilars

($ 1897¢ .89 ), ovidenced by a Promissory Note of even date herewith and payable according to the terms of sald Nots.

NOW, THEREFORE, In consideratlen of the premises, the Mortgagor, and all others executing this Mortgage, do hareby grant, bargain,
sell and convey unto the Mortgagee the following described real estate situated in SHELBY County,
State of Alabama, to-wit:

Lot 89, according to the Survey of Scottsdale, Second Addition, as shown by map
recorded in Map Book 7 page 118, in the Office of the Judge of Probate of Shelby
County, Alabama; being situated in Shelby County, Alabama.
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Tr;gralther with all and singular the rights, privilages, hereditaments, easements and appurtenances thereunto belonging or in anywlse
apperaining,

TO HAVE AND TO HOLD FCREVER, unto the sald Mortgagee, Morlgagee’s successors, helrs and asslgns.
The above described property ls warranted free from all Incumbrances and agalnst adverse claims, except as stated above.

If the Mortgagor shall sell, lease or otherwlse transfer the mortgaged property or any part thereof without the prior written consent of the
Mortgagee, the Mortgagee shall be authorized to declare, at Its optlon, all or any part of such Indebtedness immediately due and payable.

i the within Morigage Is a second Morigage, then It Is subordinate to that certaln prior Morigage as recorded In
Vol 350 , at Page 253 , in the office of the Judge of Probate of Shelby
County, Alabama; but this Mortgage Is subordinate to said prior Mortgage only to the extent of the current balance
now due on the debt secured by sald prior Mortgage. The within Mortgage will not be subordinated to any advances secured by the above
described prior morigage, If said advances are made after the date of the within Mortgage. Mongagor hereby agrees notto Increase the balance
owed that |s secured by sald pricr Mortgage. In the event the Mortgagor should fall to make any payments which become due on said prior
Mortgage, or should defautt In any of the other terms, provislons and conditions of sald prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provisions of the within Morigage, and the Mortgagee herein may, at its option, declare
the entire indebtadnass due hereunder immediately due and payable and the within Mortgage subject to foreclosure.  Fallure to exercise this
option shall not constltute a waiver of the right to exercise same In the event of any subsequent default. The Mortgagee hereln may, at lts option,
make on behalf of Mortgager any such payments which become due on said prior Morigage, orincur any such éxpenses or obligations on behait
of Mortgagor, in connection with the said prior Mortgage, In order to prevent the foreclosure of said prior Mortgage, and all such amounts so
axpended by Merigages on behalf of Morigagor shall become a debt to Mortgages, or Its assigns additlonal to the debt hereby secursd, and
shall be covared by this Mortgage, and shall bear Interest from date of payment by Montgages, or its assigns, at the same interest rate as the
Indebtedness securad hereby and shall entitle the Morigagee to all of the rights and remedles provided hereln, Including at Mortgagee’s option,
the right to foreclosae this Mortgage.

Faor the purposs of further securing the payment of the indebtedness, the Mortgagor agrees ta pay all taxes or assessmants when Imposed
legally upon the real estate, and should default be made In the payment cf same, the Mortgagee may at Mortgagee’s optlon pay off the same;
and 1o further secura the Indebtedness, Mortgagor agrees to keep the Improvements on the real estate insured against loss or damage by fire,
lightning and tornado {or the falr and reasonable Insurable vaiue thereot, in companies satlsfactory to the Mortgages, with loss, if any, payable
to Mortgagee as its Interest may appear, and to promptly dellver said policles, or any renewal of sald policles to Mortgagee; and if undersigned
tails to keep property Insured as above specified, or falls to dellver said insurance policies to Mortgagee, then Montgagee, or assigns, may at
Morgagee's option, Insure the real estate for sald sum, for Mortgagee's own benefit, the policy i collected to be cradited on the indabtedness,
loss cost of collecting same. All amounts so expended by Mortgagee for taxes, assessments or insurance, shall become a debt to Mongages
or assigns, additlonal fo the debt hareby spaclally secured, and shall be coverad by this Mortgage, and bear interest at the same [nterest rate
as the indebtedness secured heraby from date of payment by Mortgagee or assigns and be at once due and payable.

15-01t (Rev. 8-80) (Continued on Reverse Side)

_________ Mm ARIAIRLAL

T T i, SRR A e e e il L
- - -"'_WT ce Cimlm L. S '.l\."-""._- = bt

i —m ==

D L



UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mortgagee or assigns for any amounts
Morgagee may have expendad, then the conveyance to be null and void, but should default be made In the payment of any sums expended
by the Mortgages or assigns, or should the indebtedness hereby gecured, or any partthereof, or the interast thereon remaln unpald at maturity,
or should the Interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcement of any prior llen or
encumbrance thereon, 8o as to endangerthe debt hereby secured, then in any one of said events, the whole of the Indebtedness hereby secured,
at the optlon of Mortgagee or assigns, shall at once become due and payable, and this Mortgage be sublect to toreclosure as now provided by
law In case of past due mortgages, and the Mortgagee, agents or assigns shall be authorized to take poseesslon of the premlses hareby
conveyed, and with or without first taking possession, after glving eighteen days notice by publishing once a week for three consecutlve weeks,
tha time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same In lots or parcels or en
masse as Mortgagee, agents or assigns deem best, In front of the main door of the Court House of the County {or the division thereof), whara{.':
a substantial and material part of the real estate is located, at public outery, to the highest bidder for cash, and apply the proceeds of sale: First,@
to the expense of advertising, selling and conveylng, Inciuding, i the original amount financed exceeded three hundred dollars, attorney’s faasg
not In excess of fifteen percent of the unpald balance on the oan, and referralto an attomey not your salarled employee; Second, to the payment |
of any amounts that may have been expendad, orthat it may then be necessary to axpend, in paying Insurance, taxes, orthe other incurnbranc:es.;
with intarest thereon; Third, to the payment of the indebtadness in full, whether the same shall or shall not have fully matured at the data of said?
sale, but no Interest shall be coillected beyond the day of sale; and Fourth, the balance, If any, to be tumed over to the Mortgagor. Undarslgnad""
further agrees that Morigages, agents J aselgns may bid at sald sale and purchase the sald estate, If the highest bldder therefar. Failure to#k
exercise this optlon shall not constitute a walver of the right to exercise the same In the event of any subsequent default, 2

]

Any Martgagor who co-slgns this Mortgage but does notexecute the Note: (a) Is co-slgning this Morigagse only 1o mortgage, grantand convey f;
that Mortgagor's Interest In the real estate under the terms of this Morigage; (b) is not personally obligated to pay the sums secured by this
Mortgage; and () agrees that Morigagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
ragard to the terms of this Mortgage or the Note without that Mortgagor's consant.

IN WITNESS WHEREOF, the undersigned Mortgagor has hersunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

W 2t a0l

{Seal)
/@RETUH D. :
A g, _{Seal)
DONRA C. ABERNATHY

(Seal)
THE STATE OF ALABAMA i, THE IINDERSTGNED AIITBORTITY , & Notary Publlc

SHELBY COUNTY in and for sald Gounty, In sald State, hereby cerify that _THURSTON D. ABERNATHY
AND DONNA C. ABERNATHY, HUSBAND AND WIFE whose

nama(s) is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date. - -

Given under my hand and seaithls ___ 15T _ day of MARCH ,19_94

My Commission Expires: Lr" ;9 S-—-C] 1 Notary Public _H’Buu-e-’\lﬁ M’\ m
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