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UNDER THE TER

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED WINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES,

THIS IS A FUTURE ADVANCE MDHTG%%E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
A

ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
TS [INDENTURE w made and entered into this 18 gayof February 19 _24 1y and between

81} JOSEPH A. DePIPPO  AND WIFE, NANCY Z. DePIPPO
h

A. The Secured Line of Credit. ,
(hereinafter called the *'Borrower,” whether one of maore) is {are) now or may become in the future justly inclebted 1o the Mortgagee in the maximum principal amaunt of

FTFTY THOUSAND AND Dﬂf1[]D********************************************Dﬂl1ars{$ 50,000 'DDH{the “Cradi

areinafier called the "Morigagor,” whether one or mors) and AmSouth Bank N.A., a national banking associafion (hereinafter called the "Morlgagee ).

Recitals
MORTGAGORS

real esiate, stuated in

Lirrit' ) putsuant t a certain gper-end ling of credi sstablished by the Morigagee for the Borrower under an agreement (the “Credit Agreement”), entitied
wid "AmSouth Equity Line of Credit Agreement’" execuied by the Borrawer in favor of the Mortgagee, dated February 18, 18.24_

1 *amSautn Parsonal Financial Services Ling of Credit Agreement” executed by the Borrawer in favor of the Margagee dated 19 A5
armended Dy an amendmant of even date herawith

| "AmSouth Prernium Line of Cradit Agreement’” executad by the Borrowsr in favor of the Mongagee dated 18 . as amended
by an amendment ol even date herewith.

The Credit Agreament provides for an open-end ine of credlit pursuant to which the Borrower may berrows and repay, and reborrow and repay, amounts from the hMortgages up tn A'maximum
principal amaount at any one fime ouistandng not exceading the Credit Limit.

B. Rate and Payment Changes. The Cradit Agreement provides for finance charges o be computed on the unpaid balanoe outstanaing from time o time Lnder the Credit Agreement
at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each billing cycle based on changes in the “Prime Rate” as

published in the Wall Street Journal. The annual percentage rate charged under the Credit Agraement during each bilkng cycle will be 1.25 L4 ahove the Prime Rate in

sffact on the firet day of that biling cycle, The annual perceritage rate on the dake of thig mongage 15 r B 1% %, The annual percentage rate will increase if the Pritne Rate in
eftect on the brst day of a billing cycle increases, and will decrease i the Prima Rale in effect on the first day of a biling Sycle decreases, however, the annual percentagie rate will never exceed
the Maximum Rate stated n tha Credit Agreement. Any increasa in the annual percertage rate may result in increased finance charges and increasad minimum payment amounts unger
the Credit Agreerment. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payrments,

C. Maturity Date.\f not sooner terminated as gat forth therain, the Credit Agreement will terminate Twanty voars from the date of the Credt Agreement, and all surmns payable thereunder
(including without imitation principal, interest, expenses and charges) shall become dus and payable in full

D. Mortgage Tax. This motgage secures open-end or revolving indebledness with an interest in residential real property. Therefore, under §40-22-2(1)b, Caocle of Alabama

1975 as amended, tha mortgags filng privilege tax shal not excesd $15 for each $100, or fraction therscf, of the Credit Limit of $ 50,000.00 . which is the maximum
Ermcipm inclebiedness, o be secured by this mortgage at any one time. Although the interest rate payabia on the line of credit may increase if the Prime Hate in effect on the first day of a

lhng cycle increases, the ncreased finance charges that may result are payabie manthly under the Credit Agreement and there is na provision for negative amortizabon, capializatian of
Tig Faicl finance charges or other increases in the principal amount secured heraly over and above the Credit Limnik, Therefore, the principal amount secured will never excead the Credit Limit
unless an appropriate amendment herelo is duly recarded and any additional mengage 1ax due on the ncreased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in consideration of the premises, and o séCure the payment of {g) all acvances hergtofore or fromtmeto time hereafter made by the Martgagse to the Barrower under

\he Credit Agreement, or any axtension of renewal thereof, Up 10 a maximum principal amount at any one time outstanding nat exceeding the Credit Limit; () all finance charges payable
from tima to fime o0 said advances, or any part therec&f@ all other fees, charges, cosls and expanses Now or hereafter owing by the Borrower to the Mortgagee pursuant t the Credit Agreement,
ar any extension of renewal theract, {dj all other indet

of renewal therect and (@) all achvances by the Mortgagee under the terms of this morigage (the aggregate amount of all such ftems descrived in {a) through (g) abows being hereinafter eollectively
called “'Detit'] and the compliance with all the stiputations herein contained. the Martgagor does hereby grant, bargain, sell and comvey Lnto the Morgegee, the following described

ness, obligations and liakilties now or hereadter owing by ihe Bormower to the Morigagee under the Credit Agreement, Of any axtension

shelby Courity, Alabama {said real estate being hereinafter called the “Real Estate’).

Formn 940125
EkF? {Ray 11/82)

Lot 11, according to the Survey of Heatherwood Forest, Sector 1, as recorded in Map Book 13,
Page 144, in the Off ice of the Judge of Probate of Shelby County, Alabama.

Reoturn 1ot

Alabama Title Co., Inc.
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Together with all the rights, privileges, tenemants, appuntenances and fixtures appenaining to the Real Estate, all of which shall be deemed Reai Estate and conveyed by this mortgage.

To have and to hokd the Real Estate unto the Martgages, its successors and assigns forevet. The Morgagor covenants with the Mortgagee that the Mongagor is lawfulty sezed in fee simpla
of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Peal Estate is free of all ancumbranoes, except the lien of current ad valorem taxes, the prior
mortgags, if any, hereinafter described and any other encumibrances expressly set forth above: and the Mortgager will warrant and forever defend the title to the Real Estate unta tha Maortgagee
against the lawful clams of all parsons, excapt as otherwise harein providad,

This mortgage secures an open-end revoiving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to timea
up to a maximum principal amount at any one fime outstanding net exceeding the Credit Limit. Advances under the Cradit Agraement are obligatory. The Credit Agreement doss not
reqquire that the Borrower make any minimum initial advance or maintain any minlmum balance under the line of credit; thetefore, at times there may be no cutstanding Debt under this
mortgage. However, this mortgage shall become effective immadiately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estals
be divested from the Mortgages by the payment In full of all the Daebt at any one time outstanding, sings in each case further borrowings can thereafter be made from time to time by
the Borrower undar the terms of the Credit Agresment and all such borrowings are to be included in the Dabt secured hereby. This mortgage shall continug In effact until all of the Dabt
shalil have been paid in full, the Credit Agresment shall have been tarminated, the Monigagee shall have no obligation to extend any further credit to the Borrower thereunder and an
appropriate written instrument in satisfaction of this montgage, executed by a duly authorized officer of the Mongages, shall have baen duly racorded in the probate office in which this
mortgage is originelly recorded. The Mortgagee agress to exscute such an instrurnent promplly following recaipt of the Borrower's wiitten request therefor, provided that all of the conditions
selt forth above have been fulfilled. Nothing contained herein shall be construsd as providing that this mortgage shall secure any advances by the Morigagee to the Borrower under the
Credit Pﬁr&amant in & maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended to increase
the Credit Limit by written instrument duly recorded in the probate office in which this mortgage is originaily recorded.

({Complete if applicatile:) This martgage is junior and subordinate to that certain mortgage dated October 22 .19 23, and recorded in

Document #193@Fng3965 &t page in the Probate Office of Shelby County. Alabama.

The Mortgagor heraty authorizas the holder of & prior martgaga encu rnhering tha Real Estate, if ary, to disclose to the Mortgagee the following information: {1} the amount of indebtedness
sacured by such morgage: (2) the amount of such indebtedness that is unpaid; (3) whether any amount owsd on such indebledness is or has been in arrears; (4) whether there is or has
baen any default with respect to such mongags or the indebtedness secored thereby: and (5} any other information regarding such mortgage or the indebtedness secured theraby which
tha Morigagee may request from time to time.

If this morigage is subordinate 1o a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any otner sum payable under the
terms and provisions of such prior mortgage, of if any other event of default for event which upon the giving of notice or lapse of time, ar both, would constifute an avent of default) should
occur thereunder, the Mortgagee may, but shall net be obligated to. cure such defautt, without netice to anyone, by paying whatever amounts may be due, or takmg whatever other actions
may be required, under ths terms of such prior mortgage so as 1o put the same in good standing.

For the purposs of further securing the payment of the Debt, the Mortgagor agrees 0: {1) pay alt taxes, assessments, and other liens taking pricrty over this morigage (herginafter jointly
called "Liens™), and if defaultis made in the payment of the Liens, ar any part thereof, the Mortgages, atits option, may pay the same; (2] keep the Real Estate continuously insured, in such
manner and with such companies as may be satisfactory to the Mortgages, against loss by fire, vandalism, malicious mischief and other parils usualy coverad by a fire insurance policy with
standard extencled coverage endorsement and against ioes by such other perils as the Morgagee may from time to time determine is prudent or is then required by applicable law, with 10ss,
if arry, payable to the Mortgagaes, as its interest may appear: such insurance to be inan amount at least equal to the full insurable value of the improvements located on the Heal Estate unless
the Mortgages agrees in wriing that such insurance may be in & lesser amount. Subject ko the rights of the holder of the prior mortgage, if any, set forth above, the ariginal insurance policy
and all replacements tharefor, shall be delivered to and heid by the Mortgagse until the Debtis paid in full and the Credit Agreement s terminated. The insurance policy must provide thal
it may not be cancelled without the insurer giving at least fifieen days' prior written notice of such cancellation to the Mortgagee. Subject o the rights of the holder of the prior mortgage,
any, sot forth above, the Morlgagor hereby assigns and pledges ta the Mortgagee as further security for the payment of the Debt sach and every policy of hazard insurance naw or heraafter
in stfact which insures said improvements, or any part thereof, togsther with the right, title and interest of the Mortgagor in and o @ach and every such policy, including but not limited ko all
\he Mortgagor's right, title and intarest in and 1o any premiums paid on such hazard insurance, inciuding all rights to return premiums. If the Mortgagor fails to keep the Real Estate ingured
as specified above, then at the elaction of the Mortgages and without notioe to any person, the Morgagee may declare the entire Debt due and payatie and this morigage subject to foraclosure,
and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declarss the entire Debt due and payable and this morigage subject (o foreclosure,
the Mc:rt%agae may, but shall not be obligated 1o, insure the Real Estats for its full insurable value {or for such lesser amount as the Mortigagea may wish) against such risks of loss, for its own
benafit, the procesds from such ingurance Jess the cost of collecting same), if coliected, to be cradited against the Debt, or. at the election of the Morgagee. such proceeds may be used
in rapairing or reconstruchng the improvements located on the Real Estats.

All amounts spent by the Morigagee for insurance or for the payment of Liens or for the p?ment of any amounts under any prior mortgages shall bacoms a debt due by the Mortgagor
and at onca payable, without demand upen or notice to the Mortgager, and shall be included in the Dabt secured by the lien of this mortgage. and shall bear interest from date of payment
by the Mongagee until paict at the rate of interest payable fror time to time under the Credit Agrearnent, or such lesser rate as shall be the maximum permitted by law, and it any such amount
is ot paid in full immediately by the Mongager, then at the option of the Mortgagee, this mortgage shall be in default and subject toimmediate forectosure n all respects as provided by law
and by the provisions harect

Subject to the rights of the holder of the prior martgags, if any, set forth atiove, the Mortgagor hereby assigns and pledgesto the Mortgagee the fol owing property, rights, claims, rents, profis,
issLes and revenues, :

1. All rents, profits, issues, and revenues of the Real Estate from time o tirme accruing, whether under leases or tenancies now existing or hareafter created, resering to the’Mﬂrrgag oo,
so long as the Mortgagor is not in default hereunder, the night o receive and retain such rents, profits, issues and revenues;

2. Alljudgments, awards of damages and seftiements hereafter made resulting from condemnation proceedings or the power of eminent domain. or for any damage (whether caused
by such taking or otherwise) to the Feal Estate, or any part theredt, or to any rights appurienant thereto. including any award for change of grade of streels, and alt payments made for
the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of power of eminent domain. The Mortgagee is hersby authorized on behalf of, and in the nams of, the
Marigagor to execute and daliver valid acquittances for, and appeal rom, any such judgments of awards. Tha Morigagee rmay apply all such sums so received, or any par thereot, aftar

the payment of all the Mortgagee's sxpenses, including court costs and attomeys” fees, onthe Debt in such manner s the Morigagese elects, or, at the Mortgagee's option the gntire amourt
or any part thereof 50 received may be released or may be used 10 rebuiid, repair or restore any or all of the improvements located on the Real Estate.

Tha Mortgagor agrees to take good care of the Real Estate and all improvemants located thereon and not ta cammit o permit any waste thereon, and at all lmeas to rmaintain such improvernants
in as good condition as they now are, reasonable wear and tear excepted,

Notwithstanding any othar provision of this morigage or the Credit Agreement, this morigage shall be deemed to be in default and the Debt shall become immaediately due and payable,
at the option of the Martgagee, upon the sale, lease, transfer, or mortgage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
contract ko sell

The Mortgages may maks or cause to be made reasonable entries upen and inspections of the Real Estate, provided that the Mortgagee shall gve the Morigagar notice prior to any slCh
inspaction specifying reasonabile cause therefor related to the Morigagee's interest in the Real Estate.

Except for any notice raquirad under applicable law ko be given in another manner, any notice under this mortgage (8} may be given to the Mortgagor {f the same party as the Borrower)
i the mannar set forth in the Crediit Agreemant; (b) may be given to any other Mertgagor by delivering such notice to the Morgagor (or any one of them it more than one; of mailing sugh
notice by first class mail addressed to the Mortgagor at any addrass on the Morigagee's records or at such other address as the Mﬂr’tgagﬂr shall designate by notice to the Morgages as
providad herain; and (c) shall be given 1o the Mortgagee by first class mail to the Morgages's address stated herein ar to such other address as the Mortgagee may designate Dy natice 10
the Mortgagor as provided herein. Any notice undear this mortgage shall be desmed to have been given ta the Borrawer, the Mortgagor or the Mortgagee when given in the manner designated
hergin.

The Maortgagor shall comply with the provisions of any lease # this mortgage is on a lsasshold. If this mortgage is on a unitina condominium or a planned unt developrment, the Mortgagor
shall perorm afl the Morigagor's obligations under the declaration creating or governing the cendominium or planned unit development. the by-laws and regulations of the condominium or
planned unit developmant, and constituent documents, all as amended. f a condominium or planned unit development rider is executed by the Mortgagor and recorded together with this
mortgags, the coveriants and agreemants of such rider shall be incorporated into and shalt amend and supplement the covenants and agreements of this mortgage as if the rider were a pant hereof,

Tha Morigagor agrees that no delay of failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a weaver of the Morigagee's rg ht 10 exercise
such option, eithar a5 1o any pest of present default, and it is agreed that no terms of conditions contained in this mortgage may be waived, aftered or changed except by a writien instrurmant
signad by the Mongagor and signad on hehalf of the Morigages by one of its officers.

Upon the occurrence of an event of default hersunder, the Mortgages, upon bill filed or ather praper legal proceeding being commencad for the foreclosure of this mortgage, shall be entrtied
o the Bppoinimant by any competent court, without notice to any party, of a receiver for the rerts, issUes and profits of the Reat Estate, with power 1o lease and control the Real Estate and
with such other powars as may be deemed necassary.

Upon condition, however, that i: (a) the Debt is paid in full {which Debt includes (i) all advances heretofare or from time to time hereafter madle by the Morgagee to the Borrower under the
Credit Agresment, or any axtension or renewal theredf, Up to & maximum principal amount at any one time outstanding not exceeding the Credit Limit; {ii afl finance charges payabie from
time to time on said advances, or any padt thersdf, (ii) all other fees, charges, costs and expenses now or hareafter owing by the Borrower 10 the Morigages pursuant to the Credit Agreement,
or any axtension or renewal thareof, {iv) all othar indabtedness, c:bli%atiuns and liabifities naw or hereafter gwing by the Borrower to the Mortgages under the Credit Agraement, or any extension
or renewal therscf: and () all advances by the Morigagee under the terms of this morigage); {b) the Mortgagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
or iNSUrance pramiums or any prior morgages, and interest thereon: (¢) the Mortgager fulfils all of the Margagar's obligations under this mortgage; {d) the Cradit Agreement is terminated
and the Bank has no obligation to extand any further credit to the Borrower thareunder; and (8] an appropriate written instrument in satisfaction of this mortgage has been executed by a duly
authorized officar of the Mortgages and properly recorded; this corveyance shall be null and void. Butd: {1} default is made in the ent b the Mortgages of any sum paid by the Mortgagee
undsr the authority of any provision of this mortgags; (2) the Dabt, or any part thereof. or any other indebtedness, obligation or liability of the Borrower, the: Mortgagor, or any of them, t6 the
Mortgages remains unpaid at maturity, whether by acceleration or otherwiss; (3] the interest of the Mortgages in the Real Estate becomes endangered by reason of the enforcement of any
orior lian or encumbrance theraon: o7 (4) any event of dafault occurs under the Credit Agreement which would permit the Mortgagee to terminate the Credit Agreement and accelerate the
batance due thersunder; then, upon the happening of any one or more of said events, at the optien of the Mortgagee, the unpaid batance of the Dett shall at once become dus and payabie
and this mortgage shall be subject ko foreclosure and may be foreclosed as now provided Dy aw in case of past-due morgages; and the Morgages shall be authorized to take possession
of the Real Estate and, after giving at least twenty-ong days notice of the time, place and terms of sale by publication once a waek for three consecutive weeks in some newspaper published
inthe county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at public outery, ta the highest bidder for cash, and to apply the procseds
of said sale as follows: first, to the expense of advertising, salling and conveying the Real Estate and foreclosing this mortgags, including reasonable attorney's fees; second, (o the payment
i full of the batance of the Dabt in whatever order and amounts the Mortgagee may elect, whether the sarme shall or shall not have fully matured at the date of said sale, but no interest shall
be collectad beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prof
morgages o other encumbrances related 1o the Real Estate, with interest therson; and, fourth, the balance. if any, to be paid to the party or parties appeanng of record 1o be the owner of
the Raal Estate at the time of sale. after deducting the cost of ascertaining who is such gwner. The Mortgagors agres that the Martgagee may bid at any sale had under the terms of this mortgage
and may purchase the Real Estate if the highest bidder therefor, At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any Qthet manner
or it may he offersd for sals and sold in any other mannegr the Mortgagee may slect.

The Mortgagc:r agrees to pay allcosts, including reasonable attorneys' fees incurred by the Mortgagee in collecting or securing or attempting 1o collect or secure the Debt, or any part therect,
or in defending or attlempting ta defend the priority of this mortgage against any lien or encumbrance on the Real te, unless this martgane is herain expressly made subjedt 1o any such

h
LI

. _dmieps r-
L

-,

=T _"\-'l.'-:"ﬂﬂ-.'.ll-

.""!"!_'.TEF'."-"F_'_'.' o '_ .



ien or sncumbrance; and all costs incurrad in the foreclosura of this mortgage, ether undear the powsr of sale contained herein, or by virtue of the decree of any court of competant )urisdiction.
The fult amount of such costs incurred by the Morigages shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to
sa8 to the propsr application of the purchase money. In the event of a sale hersunder, the Mortgagee, or the owner of the Debit and mortgage, or the auctioneer, shall sxscute to the purchassr,
for and in the name of the Mortgagor, a deed to the Real Estats

Piural or singular worcls used herein to designate the Borrower(s) or the undersigned shall be construad to refer to the maker or makers of the Credt Agreement and this mortgage, respectively,
whather one or more natural persans, corporations, agsociations, partnarships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, persanal
rapresentatives, successors and assigns of the undersigned; and every option, right and privilege harsin reserved or secured to the Mortgagee shall inure to the benefit of the Mortgagee's
SUCCessors and assigns.

(N WITNESS WBEREOF, the undersigned Mottgagor has (have) executed this instrument on the data first written above,

(Seal)

Joseph A. DePippo (Seal)

2» M g@]’ (Seal)

Nanc . DePippo (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
Shelby
County

|, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

Joseph A. DePippe and wife, Nancy 2. DePippo
whose namels) ig(ars) signed to ths foregoing instrument, and who jg {are) known to me, acknowledged before me on this day that, being informed of the contents of said instrurment

___t he y.__ executad the same voluntarily on the date the same bears date.

Gven undar my hand and official seal, this1 8 day of February 1g_ 94 )
:.L) 4
NatarAPublic
Wy commission expires; //?
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA,
County
I, the undarsigned authority, a Notary Public, in and for sad county in saict State, heraby cartify that
whose name as of . & corporation, is signed to tha foregoing
instrurment, and who is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, he, as such officar, and with full authority, executed
the same voluntarily for and as the agt of said corpaoration.
Giver undar my hand and cfficial seal, this day of e
Notary Pube

My commigsion expiras:

NCOTARY MUST AFFIX SEAL

This ingtrtument prepared By,
Linda Jones, AmScuth Bank, Home Equity, P.0. Box 11007, Birmingham, AL 35288

]

(Name)

(Adidress)
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