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NOTICE: THIS LOAN IS NOT ASSUMARBLE °:

WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS ORITS -
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS.)
THE STATE OF ALABAMA,

Shelby COUNTY. }

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned CURTIS LEE ROWLAND and CHARLOTTE K. ROWLAND, Husband and Wife
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ofthecityof BIRMINGHAM ,coumyof Shelby ,
and Stateof Alabama , party of the first part (hereinafter called the Morigagor), has become
justly indebted umo MORTGAGEAMERICA, INC . ]
a corporation organized and axlstlrﬁ underthelaws of DELAWARE , party of the
sacond part (hereinafter called the Mortgages), inthe full sumof Sixty Nine Thousand One Hundred

Fifty Dollars and no/100

Dollars ($68,150.0¢ }, monay lent and advanced, with Interest attherate of Seven _—
percetum ( 7.0000 %) perannum untll paid, for which amount the Mortgagor has signed and delivered unto
the sakd Mortgagee a certain promigsary note bearing even date with these presents, the sald principal and interest 10
be payable at the office of MORTGAGEANERICA, INC

INn BYRMINGHAMN, AL , or at such other place as the holder may designate in writing delivered
or mailad 10 the Mortgagor In monthly Installments of Four Hundred Sixty Dollars and 06/100
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Dollars ($ 460 .06 ), cnmmencln? onthefirstdayof April, 1994 , and continuing on the first day
of each month thereafter until the principal and Interest are fully pald, except that the final payment of principal and
interest, Iif not sooner pakd, shall be due and payable on the firstday of Karch, 2024.

WHEREAS the said Mortgagor ls desirous of securing the prompt payment of said note and the several
Installments of principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness

accruing to the Mortgagee on account of any future payments, advances, or expenditures made by the Mongagee as
hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned
Mortgagor, CURTIS LEE ROWLAND and CHARLOTTE K. ROWLAND

In hand palkd by the Mortgages, the recelpt whereof Is hereby acknowledged, and for the purpose of securing the

rompt payment of sakd indehtedness as it becomes due MONTHLY the sald
URTIS LEE ROWLAND and CHARLOTTE K. ROWLAND

do hereby grant, bargain, sell, assign, and convey unto the sald Mortgagee the following-described real property
situatedin Shalby County, Alabama, to wit:

See attached Exhibit "A"
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The above named mortgagor, Curtis Lee Rowland, is one and the same person as
Curtis L. Rowland, grantee in that certain deed recorded in Shelby County Real

Book 340, Page 735.

4ot e e el e am U -

together with the hereditaments and appurtenances thersunto belonging, and the rents, Issues, and profits of the
above-described property (provided, however, that the Mortgagor shall be entitled to coilect and retain the said rents,
issues, and profits, until default hereunder), and all fixtures now or hereafter attached to or used in connection with the
premises hersin described and in addition thereto the following described household appliances, which are, and shall
be daal:::jd to be, fbtures and a part of the realty, and are a portion of the securlty for the indebtedness herein
mentioned:
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*  Should the Department of Veterans Affalrs fall or refuse 1o lssue ke of the loan secured by this instrumennt
under the provisions of the Servicemen's Readjustment Act of 1944, as od, within sbay (80) days from the date
the loan would normally become eligible for such guaranty, the Mortgagee may, at its option, deciare all sums sscured

hereby Immediately due and payable.

The Mortgagor covenants and ManaﬂhMmaMﬂnuIdNatemundWam
uaranteed under the the Servicemen's Readjustment Act of 1944, as amended, he wii not execute or file
record any Instrument which imposes a restriction upon the sale or occupancy of the mortgaged property oh the
basis of race, color, or creed. Upon any violation of this undertalking, the Mortgagee may, at fts option, declare the

unpald balance of the debt secured hereby Immediately due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto beionging or In
anywise appertaining unto the sald Mortgagee and assigns of the Mortgagee forever.

WtMWMWMt they araes seized of said real property in fee simple, andha v e
a good right to nrﬂmvyﬂum:ﬂutmemnyhmﬂmaﬂmmandthﬂtmumgaﬂﬁnand

Mortgagor's heirs, axecutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee
ari againat the clalms of all persons whomeoever,

THIS MORTGAGE IS MADE, howsver, subject to the following covenants, conditions, and agreements, that Is to
say.

1. That the Mortgagor wil promptly pay the principal of and interest on the indebledness evidenced by the said
note, at the thmes and In the manner therein provided. Priviege Is reserved to prepay at any time, without premium or
fee, the sntire Indebtedness or any pan thareof not less than the amount of one Instaliment, or one hundred dollars
($100) whichever Is less. Prepa In full shall be credited on the date received. Partlal prepayment, other than on an
instaliment due date. need not be credited until the next following instaliment due date or thirty days after such
prepayment, whichaver |s earller.

2. Together with and In addition to the monthly payments of principal and interast payable under the terms of the
hote secured horot& the Montgagor wil pay 10 the Mortgages, as trustee, (under the terms of this trust as heretnafter
stated) on the first day of each month until said note is fulty pakd, the following sums:

(a) A sum equal 1o the ground rents,  any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments naxt
dmmﬂunmﬂﬁdprmwnmhmwm , and of which the Mortgagor is notified) Tess
alt sums alrsady therefor divided by the number of to elapse belore 1 month prior to the date which
such ground rents, premiuma, taxes and assessments wit become delinquent, such sums to be hekd by
Mortgagee in trust to pay sakd ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph {(a) and those payable on the note secured
hereby, shall ba paki In a single payment each month, to be applied to the following items In the order stated:

(1) ground rents, taxes, specla! assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(Itl) amortization of the principal of sakd note.

Any in the amount of any such aggregate monthly payment shall, unless made good by the
Mortgagor to the due date of the next such payment, constitute an event of default under this mortgage. At
Mortgagee's option, Mortgagor wil pay a "late charge® not exceeding four per centum (4%) of any natallment
when pald more than filtesn (152‘3373 after the due date thereof to cover the extra expense lnvolved in handlin
delincuent payments, but such “iate charge" shali not be payable out of the proceeds of any sale made to satl
the Indebtedness secured hereby, uniess such proceeds are sufficlent to discharge the entire Indebtedness and

all proper costs and axpenses sscured thereby.
3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of

payments actually made by the , a8 trustee, for mﬂ rents, taxes, assassinents, and insurance premiums,
as the case may be, such excess be credited by the gagoes on subsequent payments to be made by the

Mort for such kems or, ¥ 's option, as trustes, shall be refunded to Mortgagor. If, however, such
mnntmpuynwnuahdlnntbo to pay such items when the same shall become due and payable, then the
Mort will pay to the Morigagee, as trustee, any amount necessary to make up the deficiency within thirty {30) days
after n notice from the stating the amount of the deficiency, which notice may be given by mail. If at

any time the Mort shall te to the Mortgages, In accordance with the provisions of the note secured hereby, full
payment of the entire Indebtedness represanted thereby, the Mortgages, as trustee, shall, in computing the amount of
such indebtedness, cradit 1o the account of the Mortgagor any credit balance remalning under the provisions of (a) of
paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of
the premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee, as
trustes, shall apply, at the time of commencement of such proceedings or at the time the propenty is otherwise
acquired, the amount then remalning to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the
interest accrued and unpald and the balance to the principal then remaining unpaid on said note,

4, If the Mortgagee shall be made a party 1o any condemnation proceedings or 10 any suit involving the title to the
hereby conveyed and oys an attorney to represent it therein, or i the Mortgagee employs an attorney 1o

st In settling or removing any on the title to the property hereby conveyed that purports to be superior to the
lign of this golnanympm,nrlfthbmortgagaheforaclusadmchancaryurundarthepowarntsala
hereinafter od for, or If an action be brought for breach of any obiigation hereunder, the Mortgagor will pay, when
the same becomes due, such attomey's fee as may be reasonabie for such services, and if such fee Is paid or Incusred
by the Mortgagee the same shall be secured by the lien of this morgage in addttion to the indebtedness specially
secured hereby and shail bear interest from the date it Is paid or incurred and shall be at once due and payable. Any
proceeds from Condemnation awards shall be appiled to reduce the amount of the principal debt at the option of

Mortgagee.
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LOANNO. 67-2900

5. So long as any of the Indebtedness secured hereby shall remaln unpald, In whole or In pan, the Mornigagor
agrees to keep sald premises and the improvements thereon In good condition, and to pay all taxes and assessmants
that may be levied or accrue upon sald property, and all other charges that may become liens upon sald premises, and
not to permit any llen, which might take precedence over the llep of this mortgage, 10 accrue and remain on sakd
premises, or any part thereof, or on the improvernents theraan., . -

6. Mortgagor will continuously maintain hazard Insurance, of such type or types and amounts as Morigagee may
from time to time require, on the improvements now or hereafter on said premises, and except when payment for all
such premiums has heretofore besn made under (a) of paragraph 2 hereof, he will pay promptly when due any
premlums therefor. All insurance shall be carrled in companles approved by the Mortgagee and the policles and
renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgages, who may
make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is heraby
authorized and directsd to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance roceeds, or any part thereof, may be applied by the Mongagee at its option
aither to the reduction of the indebtedness hereby secured or to the restoration or repalr of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
Indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force
shall pass to the purchaser ot grantes.

7. If tha Mortigagor fails to Insure sald property as herelnabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assessed upon or against sald property, or falls to pay immediately and discharge any
and all llens, debts, and charges which might become liens superlor to the lien of this mortgage, the Mortgagese may, at
its optlon, Insure sald property and pay sald taxes, assessments, debts, llens, and charges, and any money which the
Morigagee shall have so pald or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt
hereby speclally securad, shall be secured by this mortgage, shall bear interest at the rate provided for in the principal
Indebtednass from date pald or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Montgagor shail execute and dellver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alterativn, modernization, improvement, maintenance, or repair
of said premises, for taxes or assessments against the same and for any other purpose authorized hareunder. Sald
" note or notes shall be secured hereby on a parity with and as fully as If the advance evidenced thereby wele Included in
the note first described above. Sakd supplemental note or notes shall bear interest at the rate provided for inthe
princlpal indebtedness and shalll be payable In approximately equal monthly payments for such period as may be
agreed upon by the creditor and debtor. Fallln?itu agree on the maturity, the sum or sums so a vanced shall be due
and payable 30 days after demand by tha creditar. In na event shall the maturity extend beyond the ultimate maturity of

uy

the note first described above.

9. No fallure of the Mortgages to exerclse any option herein given to declare the maturlty of the debt heraby
secured shall be taken or construed as & walver of Its right to exercise such optlon or to declare such maturity by reason
of any past or present default on the part of the Mortgagor; and the procurement of Insurance of the payment of taxes
or other liens, debts, or charges by the Mortgagee shall not be taken or construed as a walver of its right to declare the -
maturlty of the indebtedness hereby sacur by reason of the fallure of the Mortgagor to procure such Insurance-or to ;
pay such taxes, debis, liens, or charges, and the llen of this instrument shall remain in full force and effect during any
postponament or extenslon of the time of payment of the Indebtedness or any part thereof secured hereby.

L C ok
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0. fthe M shall well and truly pay and discharge the indebtedness heraby secured as It shall become due
and payable and shall do and psrform all acts and agreemants to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and vold,

11. It the Mortgagor shall fail to pay, or cause to be pald, as it matures, the indebtedness hereby secured or any
part thareof, according to the terms theradf, or If the Mortgagor shall fail to do or perform any othar act or thing herain
required or agreed 1o be done or performed, or if the interest of the Morgagee In sald property becomes endangered
by reason of the enforcement of any prior llen or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, at the optlon of the Mortgagee, and without notice, become Immediately due and
payable and this mortgage sublect to foreclosure: and in such event the Mortgagee shall have the right and is hereby
authorized to enter upon and take possesslon of sald property, and, aftar or without taking possession, to sell the same
before tha Courthouse door In the clity of Columbiana ,Countyof Shelby ,
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of sald sale by publication once a
week for three successive weeks prior to said sale In some newspaper published in said county, and, upon the payment
of the purchase money, the Mortgages or any person conducting sald sale for it Is authorized to execute o the
purchaser at said sale a deed tothe property so purchased, and such purchaser shall not be held 1o Inquire as to the
application of the proceeds of auch sale. The Mortgages may bid at the sale and purchase sald property, If the highast

bidder therefor.

12. The proceeds of a foraclosure sale, judiclal or otherwise, shall be applied: First, to the expenses of advertising
and selling, including the attorney's fees, provided for In paragraph 4 hereof, secand, to the repayment of any monsy,
whh interest thereon, which the Mortgagee may have pald or become liable to pay or which it may then be necessary to
pay for taxes, agsessmants, insurance and other charges, llens, or debts herelnabove provided; third, to the payment
and satistaction of the indebtedness hereby speclally secured with Interest, but interest to date of sale only shall be
charged: fourth, to reimbursement of the Department of Veterans Affairs for any sums paid by It on account of the
guaranty or insurance of the indebtedness evidenced by the note secured hereby; fiith, the balance, if any, shall be pald

to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remaln unpald the Mortgagor will nelthar commit nor
permit waste onthe premises hereby conveyed, and upon tha commission of any waste thereon the Mortgagee may, at
hs option, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
remove any of the fixtures on the premises hereby conveyed 8o long as any of the indebtedness hereby secured shall

remain unpaid.

14. If the Mortgagor shall make default in the payment of arly of the Indebtedness hereby secured, or in the
performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the rent, iIncome, and
rofits from the premises, elther with or without the appointment of a receiver. Any rents, income, and profits collected
the Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real
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+ astate commission or attomey's fee incurred, shall be credited first, on the advances with interest thereon, then upon
the interest, and the remalnder, if any, upon the principal debt hereby securad.

15. Any promise made by the Maﬂ%agar hereln to pay money may be enforced by a sult at law, and the security of
}hls montgage shall not be walved thereby, and as to such debts the Martgagor walves all right of exemption under the
aw.

16. The indebtedness evidenced by the note first described above and by this mortgage represents the unpald
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyed, and this Is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Titie and
Regulations issued thereunder and In effect on the date hereof shall govern the rights, dutles and liablities of the patties
hereto, and any provislons of this or other instruments executed In connection with said indebtedness which are
inconsistant with said Title or Regulations are hereby amended to conform thereto.

18. The covenants, conditions, and agreements harein contained shall bind, and the benefits and advantages shall
inure to, the respective hairs, execitors, administrators, successors, and assigns, of the parties hereto. Wherever used,
the singuiar number shall include the plural, the plural the singuilar, the use of any gender shall Include all genders, and
the term, "Mortgages,” shall Include any payee of the indebtadness hereby secured or any transferee thereof whether by
operation of law or otherwise.

GiWenunder t he ir hand s andseals thisthe 23rd dayof February,,994.

‘ [SEAL]

(SEAL] .,

g
STATE OF ALABAMA, Shelby County ss:
Onthis 23rddayof Fehruary, 1994 .}, the undersigned , & Notary Public in :
and for sald county and In sald state, hereby certifythat CURTIS LEE ROWLAND and CHARLOTTE K. ROWLAKD, 5
Husband and wife . 5

whose name(s) are slggad to the foregoing conveyance, and who  are knownto me, acknowladged before ¢
me that, being Informed of the contents of the conveyance, they executed the same voluntarily and as - ’
thetr actonthe day the same bears date. ¥
Glven under my hand and seal of office this  23rd  day of February, 1994. E
NOTARY PURIAC CTATT OF aAtanaata AT LATIE .?

MY COMET 70 707 T e 5 RS, !

BONDED Tivnl Nobnivg §iwlll UNSEKWRITERS, E

My Commission explres:

Notary Public

e A 1

This Instrument was prepared by

Morris J. Pringciotta, Jr.
3] Tnverness Center Pkwy. #360
Birmingham, Alabama 35242

= o= TWERCRIAL 1TH Y I BT
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~ EXHIBIT "A" | | el

Unit 1401, Puilding 14, in The Gebles, a Condominiwn, 2 CoR %R 0%, Sas
: o
County, Alabama as established by Declaration : 27,
iﬁ:i};{o as charded in Real Volume 10, Page 177, and amended ;'n Rezléc;fclande ro-
Page 733, Real Volume 50, FPage 327, and 1Re]_aé];j v;lumas'?g’andag:mendefd in Real
s 2, Rea . Page |
recorded in Real Volume 50, Page 942, 30. Page 407, and
am Corporate Volume , g s
ume 59, Page 19, and further ended by ‘- Real
EElRe:l Volumeg 96, Page 835, and au:mRaﬂlu:i{gc:'i;:«‘r iPag‘; 9]?7{70?.11);;11:3’5-{]):’”?;3;: 53}?295: ;:rther
Volume 27, Page 733, and then amended 1 2&2 691, Real 238, Page 241,
am 1 vVolume 189, Page 222, Real 222, Page ' ! \
Rezgd;%gby piegz 270, further amended by eleventh amendment to declaration of

1 h an undivided interest
ded in 284, Page 181, together wit 23
Ezniiii%?nl;uiﬂ Eﬁii’niitﬂ, ag set forth 1in the aforesaid mentioned Declaration,

gaid unit being more particularly described in the floor pi}l.caz;s ;ndea:i?liiiiuzi?
drawings of The Gables Condominium as recorded in Map Boo ; dagﬁrther Iy a
and amended in Map Book 3, Page 135, Map Bc:c:k 10, Paf_::[i; 49C, ani.: ireher o

by Map Book 12, Page £0 in the Probate Office of Shelby County,
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A LOAN NO. LOAN NO.
405-698 67-2900

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

Bty o wmmmﬂdﬁ%m olt“ll'i' fHMorimo (the m
Fabruary, 1994 : rust , {the ©

Iwmuﬁc:m“m.byww CURTIS LEE ROMLAND and CHARLOTTE K. ROWLAND,

Husband and Wife

the Trustors/Mortgagors, and MORTGAGEAMERICA, INC

, the Beneficiary/Mortgages, as follows:
Adds the foliowing provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE -
DEPARTMENT OF VETERANS AFFAIRS O

ITS AUTHORIZED AGENT. :

This loan may be daciared immediately due and payahle upon transfer of the propeny securing such loan to
any transfares, uniess the acceptabllity of the assumption of the loan |s established pursuant to section 1814 of
Chapter 37, Title 38, Unkted States Cods. .

A. Funding Fee. Aheoqualtunna—hatfoﬂparomudthabalancaofmislnanasnfﬂwdataoftmnsferof
ﬂwm_‘ﬂ":ﬂmbo yabie at tha time of transfer to the loan hoider or its authorized agent, as trustes
for Veterans Affairs. If the assumar falis 10 pay this fae at the time of transfer, the fee -
shall constituie an additional debt to that already secured by this instrument, shall bear interest at the

rate herein .w.ﬂﬂwmdﬂammdtheMMnuahaebymadurany
traneioree , shak be immed dunandgn . This fee |z automatically waived If the
assumer is exempt under the provisions of 38 UU.5.C. 1829 (b).

B. Processing Charge. Upon agpllcatlon for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent for determining the creditworthiness of the

assumer and subsequently revising the holder's ownership records when an approved transfer is
. The amount of this charge shail not exceed the maximum established by the Department of

Veterans Aftairs for a loan to which section 1814 of Chapter 37, Title 38, United States Code applies.

C. Indemnity Liability. if this obligation is assumed, then the assumer hereby agrees 1o assume all of the
obligations of the vateran under the terms of the struments creating and securing the loan, including
the obligation of the veteran to Indemnify the Department of Veterans Affairs to the extent of any claim
paymaent arising from the gueranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home Loan
Assumption Rider. -

Signature of Trustor(s)/Mortgagor() s /

A 2y J L
URTIS LEE ROWL AN

u T
LY

CHARLOTTE K. ROWLAND

IBC/VASSUMRID™*/ /0091-L
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.L CONDOMINIUM RIDER LOANNO. 67-2800
4 THIS CONDOMINIUM RIDER s made this 23rd dayof Fehruary, 1994 and is into
and shall be deemed to amend and nt the Deed of Trust or Security Deed (the *

Instrument™) of the same date given by the undersighed *Borrower”) to secure Borrower's Note to
MORTGAGEAMERICA, INC
(the *Lender”) of the same date and covering tha Property described In the Security instrument and located at:
SIS 1401 GABLES DRIVE,BIRMINGHAMN,AL 35244
L [Property Address)
This Property includes a unit In, together with an undivided interest In the common elements of, a condominium project
kriown es:

N
-~

-
L Lol
"

.

-~ - 1

[Name of Condominiumn Project]
Project’). i the owners assoclation or other entity which acts for the Condominlum Project {the

s%o.vrnuwm‘} MMEMMtMbandlurmofltsmambarsurshareholdm,thaPropm?m
Iclucas Borrower's interset in the and the uses, proceeds and bensefits of Borrower's interest.

S m
A

.. CONDQMINIUM COVENANTS. In acidition to the covenants and agreements made In the Security ingtrument,
Borrovpr Lender further ooverant and agree as follows: |
T A, Condominium Obligetiens. Borrower ohall all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "ConetRusnt are the: (1) Deciaration or any other document which
creates the Condominium Project; (V) by-laws; (ill) code of reguistions; (V) other equivalent documents. Borrower
shall promptly pay, when due, all duss and assessments imposed pursuant to the Constliuent Documents.

B. Hazard Insurance. Solong as the Owners Assoclation maintains, with a Egnngrally accepted insurance carier,
a "master” or "blanket” policy on the Condominium Project which Is satisfactory to er and which provides
insurance coverage in the amounts, for the periods, and agalnst the hazards Lender requires, including fire and hazards
Included within the term "sxtended coverage,” then:

() Lencer waives the provision in Uniform Covenant 2 tor the monthly payment to Lender of one-twelfth of the

yearly premium Instaliments for hazard insurance on the Property; and
Isd
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) Borrower's obligation under Uniform Covenant 5 to malntain hazard insurance coverage on the Property
ned satisfled to the extent that the required coverage Is provided by the Owners Assocliation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In ths event of E distritegion of hazard insurangg prooudsraﬁ lieu of restoration or repair foll%wlng aloas to the

Propetty, whather to the uhit of to common slemeaints, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for lon 1o the sums secured by tha Security Instrument, with any excess paid 10 Borrower.

C. Pubilo Liability nce. Borrower shall take such actions as may be reasonable to insure thatthe
Owners Association malntains a public Hablity insurance policy acceptable in form, amount, and extent of coverage to

D. Condemnation. Tha proceeds of any award or clalm for damages, direct or consequential, payable to
Borrower In connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
of the common slements, or for any conveyance in ileu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceads shall be appiied by Lender to the sisms secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written - -
consent, either partition or subdivide the Propert'\: or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law In the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i} any urmndm to any provision of the Constituent Documents If the proviglon s for the express benefit of
o (i} termination of professionat management and assUmption of self-management of the Owners Association;

o () any action which would have the effect of rendering the public llability insurance coverage malntained by
the Owners Assoclation unacceptable to Lender.

E. Remadies. If Borrower does not pay condominium dues and assessments when due, then Lender may pa
them. amounts disbursed by Lendet under this paragraph F shall become additional debt of Borrower gecured by
the Securlty Inatrument. Unless and Lender agree to other terms of paymant, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to

Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Cox ominium Rider.
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