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B MORTEAGE 3}
NOTICE: THIS LOAN IS NOT ASSUMABLE '
WITHOUT THE APPROVAL OF THE DEPART- ; |
MENT OF VETERANS AFFAIRS OR ITS -

AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/ i
REQUIREMENTS.) ;
THE STATE OF ALABAMA, } :
SHELBY COUNTY. %
KNOW ALL MEN BY THESE PRESENTS: :

That whereas the undersigned Jack F. Douglas and Barbara E. Douglas, Husband and Wife 3
ofthecltyof Alabaster county of SHELBY 3 9
and Stateof Alabama , party of the first part (hereinafter called the Mortgagor), has become
Justly Indebted unto MortgageAmerica, Inc. , "
a corporation organized and axlatkﬂmdnrtholavmofnﬂaware , party of the s
second part (herelnafter called the ortgages), Inthe full sumof Forty Five Thousand Four "
Hundred F$fty Doltars and no/100 ;

Doliars ($45,450.00 ), monay lent and advanced, with interest at therate of Seven and dne / Half
percetum( 7.5000 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto !
the sald Mortgagee a certain promissory note bearing even date with these presents, the saki principal and interest to
be payable atthe office of MortgageAmerica, Inc.

in Birmitngham, AL , or at such other place as the holder may designate in writing delivered
or malled to the Mortgagor in monthly instaliments of Three Hundred Seventeen Dollars and
*80/100

Dollars ($ 317 .80 ), commencing ontheflrstdayof August, 13393 , and continuing on the first day

of each month thereafter untll the principal and interest are fully pald, except that the final payment of principal and
Interest, if not sooner pald, shall be due and payable onthefirstdayof July, 2023,

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
instaliments of princlpal, Interest, and monthiy payments hereinafter provided for, and any additional indebtedness
accgiul to the Mg:ltgagaa on account of any future payments, advances, or expenditures made by the Mortgagee as
her er provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned
Mortgagor, Jack F. Douglas and Barbara E. Douglas

in hand paid by the Morigages, the receipt wherec Is hereby acknowledged, and for the purpose of securing the
E:rnmpt payment of sak indebtedness as It becomes due MONTHLY the sald

ack F. Douglas and Barbara E. Bouglas

do hereby grant, bargain, sell, assign, and convey unto the sald Mortgagee the following.described real property
ghtuatedin SHELBY County, Alabama, to wit:

Lot 7, in Block 3, Amended Map of a portio gf e e
1st Addition to Cedar GP3¥é Estates; as TeCorged = 7 T
in Map Volume 4, on Page 22, in the Offigpeafe.the

Judge of Probate, Shelby Cmuwﬂutﬂ 2r 1F TED
. __
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together with the heraditaments and appurtanances thereunto belonging, and the rents, Issues, and profits of the

above-described property (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, ;
Issues, and profits, untit default hersunder), and all fixtures now or hereafter attached to or used in connection with the |
oremises hereln described and in addition thereto the following described household appilances, which are, and shall i
be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein ;
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Should the Department of Veterans Afalrs fall or refuse to Issue its guaranty of the loan secured by this instrument
under the provisions of the Servicamen's Readjustment Act of 1944, as amended, within sixty (60) days from the date
the loan would normally become eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable.

The Mortgagor covenants and that so long as this Mortgage and the saki Note sacured hereby are
need under the provisions of the Servicemen's Readjustment Act of 1844, as amended, he will not execute or flle
rncordanylrﬂrmﬁwhbhhpouurﬂrbﬁmmmﬂmsalaurnccupancyufﬂnnmm property on the
basls of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the
unpalkd balance of the debt secured hereby immediatety due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in
anywise appertaining unto the saki Mortgagee and assigns of the Mortgagee forever.

And the hersby coverantathat he/she s geized of sald real property In fee simpls, and ha s

a good right 1o sell and convey the same; thet the property s free from all ancumbrances and that the Mortgagor, and
Mortgagor's helrs, executors, administrators, nexi-of-kin, and assigns wil foraver defend the same unto the Mortgagee
and assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that s to
say: |
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1. That the Mortgagor will promptly pay the principal of and interest on the Indebtedness evidenced by the said
note, at the timas and In the manner therein provided. Privilege 1s reserved to prepay at any time, without premium or
fge, the entire indebtedness or any part thereof not less than the amount of one Instaliment, or one hundred dollars
{$100) whichever is less. Prepayment in full shall be credited onh the date recelved. Partial prepayment, other than on an
instaliment due date, need not be credited unth the naxt following Instaliment due date or thirty days after such
prepayment, whichever i earller. '

2. Together with and In addition to the monthly payments of principal and interest payable under the terms of the
note secured homm the Mortgagor will pay to the o, as trustee, (under the terms of this trust as hareinafter
stated) on the first day of each month untll sald note Is fully paid, the following sums:

(a) A sum equal to the ground rents, i any, next dus, plus the premiums that wilt next become due and payable on
policlas of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the proparty (st as estimated by the Mortgages, and of which the Mortgagor is notified) fess
all sums aiready paki therefor divided by the number of months to elapse before 1 month prior to the date which
such ground rents, premisma, taxes and assessments will bacome delinguent, such sums to be held by

Morigagee in trust to pay said ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payabls pursuart to subparagraph (a) and those payable on the note secured
hereby, shall be paid In a single payment sach month, to be applled to the following items In the order stated:

(1) ground rents, taxes, special assessments, fire and other hacard I_ns'uranca premiums;

(Il) Interest on the note secured hereby; and :
(1) amortization of the principal of sald note. '

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Mnrtgagorprlor to the dua date of the next such paymen, conatkute an event of default under this mortgage. At
Mortgagee's option, wlmu%dww‘nﬂmmdmemum@%)uraw ment
when peid more than fiftesn 15! days after the due date thereot to cover the extra expense Involved in handlin
charge" shell not be payabie out of the proceeds of an sale made to satl

the indebtedness secured heraby, unisss such proceeds are sufficlent to discharge the entire indebtedness and

3.chetcnnlpnymontsmdabyﬂumgorum[n)ﬁpamgmph:pr&cadhgsh&ﬂexoaodﬂwamuntd f
payments actually made by the Mo , 8 trustee, for rents, taxes, assessments, and insurance premlums, i
|

as the case may be, such excess be oredited by the ortgagaennnubsequelﬂpwnmnobamdabythe
s option, as trustee, shall be refunded to Mortgagor. If, however, such

1o pay such kems when the same shall become due and payable, then the

pay 1o the Mortgages, as trustes, any amount necessary to make up the deficiency within thirty (30) days
aft stating the amourt of the deficiency, which notice may be given by mall. if at
any time the Mortgagor shail t to the Ho;tgagaa In accordance with the provisions of the note secured hereby, full
pa of the entire indebtedness representad thareby, the Mortgagee, as trustee, shall, In computing the amount of 5
such indebtedness, credit to the account of the Mortgagor any credit balance remalning under the provisions of (a) of |
paragraph 2 hereof. If there shall be a default under an cf the provigions of this mortgage resulting in a public sale of F
the premises coverad hereby or if the Mortgegee acquires the property otherwise after ofault, the Mortgages, as |
trustee, shall apply, at the time of commencement of such proceedings or at the time the property is otherwise |
acquired, the amount then remaining to credit of Mortga;ror under {a) of paragraph 2 preceding, as a credit on the
imerest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

4, If the Mortgagee shall be made a party 10 any condemnation proceedings or to any sult involving the fitle to the f

property hereby conveyed and an attorney to represent it therein, or if the Morigagee employs an attorney 1o
assist in settling or removing any on the titla to the property hereby conveyed that purports to be supetior to the
llen of this mortgage in any respect, or ¥ this mottgage be foreclosed in Chancery or under the of sale

herelnafter p ad for, ot if an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when
the same bacomes duse, such attorney’s fee as may be reasonable for such services, and if such fea is paid or incurred
by the Mortgagee the same shall be secured by the llen of this mortgage In addition to the indebtedness speclally
gsecured hereby and shall bear interast from the date it Is paid or incurred and shall be at once due and payable. Any
proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of

Mortgagee.
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5. S0 long as any of the indebtedness secured hereby shall remain unpaid, in whole or in pan, the Mortgagor
agrees to keep sakl premises and the improvements thereon In good condition, and to pay all taxes and assessmants
that may be leviad or accrue upon said property, and all othet charges that may become llens upon sald premises, and
not to permit any lien, which might take precedence over the lien of this mortgage, 1o accrue and remaln on said
premises, or any part thereof, or on the Improvemeaints theraon.

8. Morigagor wil continuously maintaln hazard ingurance, of such type or types and amounts as Mortgagee may
from time to time , on the improvements now or hereafter on said premises, and except when payment for all
such premiums has ofore baen made under (a) of paragraph 2 hereof, he wilt pay promptly when due any

therefor. All insurance shall be carried In 8 approved by the Mort and the policles and
renawals theraof shall be held by the Mortgagee and have attached thereto loss payabie clauses In vor of and In form
acceptable 10 the Mortgagee. In event of loss Mortgagor wil give immediate notice hy mai to the Mortgages, who may
make proof of loss ¥ not made prompity by the Mortgagor, and-each Insurance company concerned Is hereby
authorized and directed to make payment for such koss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the m:umma, or any part thereof, may be applled by the Mortgages at Its option
sither to the reduction of the Ind hereby sacured or to the restoration or repalr of the property damaged. In
avant of foreclosure of this mortgage or cther transfer of titte to the mortgaged property In extinguishment of the .
Indebtedness secured hereby, all , tile and Interest of the Mortgagor In and to any insurance policies then in force o
ghall pass to tho purchaser or grantes, A
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7. I the Mortgagor falis to Insure sald property as hereinabove provided, or to pay all or any part of the texes or
assessments levied, accrued, or assassed upon or against said property, or falls to pay immediately and discharge any
and ali llens, debts, and charges which might become llens superior ta the lien of this mortgage, the Mortgagee may, at
its option, insure said property and pay sakd taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have so paki or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt
hereby lally secured, shall be secured by this mortgage, shall bear interest at the rate provided for in the principal
indebtedness from date pald or incurred, and, at the option of the Mortgagee, shak be immediately due and payable.

8, That upon the request of the Mortgages the Mortgagor shall execite and deliver a supplemental nota or notes -
for the sum or sums acvanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair
of said premises, for taxes or asssssments againsat the same and for any other purpose authorized hereunder. Said
note or notes shall be securad hareby on a parity with and as fully as if the advance evidenced thereby were included in
the note first described above. Sald supplemental note or notes shall bear interest at the rate provided for in the
principal Indebtedness and shall be paysbie in approximately ecjua! monthly payments for such period as may be
agread upon by the creditor and debtor. Faling to agree on the maturity, the sum of sumsa 8o nced shall be due
and payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate maturity of
the note first described above.

9. No faliure of the Mortgagee to exercise any option herein given to declare the maturity of the dabt hereby
secured shall be taken or construed as a walver of its right to exercise such optlon or to declare such maturity by reason
of any past or pressnt default on the parnt of the Mortgagor; and the procurement of insurance of the payment of taxes
or other lians, debts, or charges by the gee shall not be taken or construed as a walver of its right to declare the
maturity of the indebtedness hereby secured by reason of the fallure of the Mortgagor to procure such insurance or to
pay such taxaes, dobts, liens, or chargee; and the llen of this Instrumont ghall remain in full force and effect during any
postponement or extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. f the Mortgagor shall well and truly pay and discharge the indebtedness hereby aacured as it shall become due
and payable and do and perform al acts and agreements to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and vold.
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11, If the Morgagot shall fall to pay, or cause to be paid, as t matures, thd Mdtbtedness hereby secured or any
part thereod, to the terms thereot, or i the Mortgagor shall fall 10 do or perform any other act or thing herein
required or agresd to done or parfarmad, or i the intarest of the Monrigagee in sald property becomes endangered
by reason of the enforcemant of any prior llen or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, at tha aption of the Mortgages, and without notice, become immediately due and
payable arx this mongage aut;b]:'qt to foreclosure: and in such event the Mortgagee shall have the right and Is hereby

- e YT — _ r - -r

authorized to enter upon and of sald property, and, after or without taking possession, to sell the same :
bafore the Courthouse door in the OLUMBIANAAS &G4 ,Countyof SHELBY | )
Alabama, at public outcry, for cash, notice of the time, piace, and terms of sald sale by publication once a ;'

weak for three successive weeks prior 10 said sale In some newspaper pubiished In said county, and, upon the payment
of the purchase money, the Mort or any person conducting said sale for it is authorized to execute to the
purchaser at sakl sale a deed to the property so purchased, and such purchaser shall not be held to inquire as to the
gﬂpllnatlon ro?fb the proceeds of such sale. The Morigagee may bid at the sale and purchase sald property, if the highest

r therefor.

12. The s of a foreclosure sale, judiclal or otherwise, shall be applled: First, to the expenses of advertising
and selling, including the attorney’s fees, provided for In paragraph 4 hereof; second, to the repayment of any money,
with interest thereon, which the Mortgagee may have pald or become llable to pay or which It may then be necessary 10
pay for taxes, assessments, insurance and other charges, liens, or debts herslnabove provided; third, to the payment
and satistaction of the indebteciness hereby specially secured with interest, but interest to date of sale only shall be
charged: fourth, to reimbursement of the Department of Veterans Affairs for any sums pald by it on account of the

of insurance of the Indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid
to the gor.

13. As long as any of the Indebtedness hereby secured shali remain unpaid the Mortgagor will neither commit nor
Errnl( waste on the premises hereby conweyed:; and upon the commission of any wasta tharecn the Mortgagee may, at
_declare the entire Indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
ramu:: any DIJ the fixturas on the premises hereby conveyed so long as any of the indebtedness hereby secured shall
remain unpald. .

14. If the Mortgagor shall make default in the payment of any of the indebtedness hareby secured, or in the
nce of any of the terms or conditions hereof, the Morigagee may proceed to collect the rent, Income, and
profits from the premises, elther with or without the appointment of a recelver. Any rents, Income, and profits collected
by the Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real
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y éstata cummlsal&n or attorney's fee incurred, shall be credited first, on the advances with interest therson, then upon
the Interest, and the remainder, if any, upon the principal debt hereby secured.

15. Any promise made by the W harein to pay money may be enforced by a sult at law, and the security of
E:mrtgngoamﬂnothewamd _and as to such debts the Mortgagor walves all right of exemption under the

18. The indebtednass avidenced by the note first described above and by this mntgs r;;mnameunpald
balance of the purchase price due by the Mortgagor to the Mortgages for the purchase price of the property herein
conveyed, and this is a purchase monsy mongage.

17. If the Indebtedness secured heteby be guaranteed or Insured under Tile 38 Unkted States Code, such Title and
Reguiations Issued thereunder and in eifect on the date hereof shall govern the rights, duties and Habliltles of the parties
hereto, and any provisions of this or other instrumaents sxecuted In connection with said Indebtedness which are
Inconsistent sald Thie or Regulations are hereby amended to conform thereto. |

18. The covenants, conditions, and agreemonts hersin contalned shall bind, and the benefits and advantages shak
Inure 1o, the respective heirs, axecutors, administrators, successors, and assigns, of the parties hereto. Wherever used,
the singular numbor shall include the nlural, the pliral the singular, the use of any gender shall Include all genders, and
the term, “Mortgages,” shall include any payee of the indebtedness hereby secured or any transferee theraof whether by ’
operation of law or otherwise.

Givenunder their hand s andseals thisthedth dayof e 199
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Aa F. Dougla? :[ ]
At Lo il < =* (A AT ol Eeramen [EEAL] .
Barbara E. Douglas 7 3
. s [SEAL) ;
N
[SEAL)
2
STATE OF ALABAMA, Countyss:Jefferson ¢
Onthis 4th dayof June, 1993 , I, the undersigned , & Notary Public In }
andforsaldcowuynmmuldm.wGanHyMt Jack F. Douglas and Barbara E. Douglas ]
whoso name{s) are . ned 1o the conveyance, and who are knownto me, acknowledged before

ma that, being Informed of the contents of the conveyance, they execited the same voluntarily and as
their actonthe day the same bears date. |

Given under my hand and seal of officathis 4th dayof June, 1993
&

My Commisai res;. 9-10-95 éj
y ssion expl Notary Publlo fzé%i;ﬂﬁj;/

This Instrument was prﬁparad by

MortgageAmerica, Inc.
3535 Grandview Parkway
Suite 400

Birmingham, Alabama 35243

Inst & 1993-17007

D&e/1171993-17007
12243 FM CERTIFIED | |
SHELBY COUNTY JUDGE OF PROBATE :
004 MCD 82.23
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A LOAN NO. ~ |LENDERS LOAN NO.
LHRR 385 407 | 19-0898 :

: DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affalrs Homa Loan Assumption Rider is made this 4th. day of
June, 1993 . and amends the of the Deed of Trust/Mortgage, (the “Security -
Instrument”) of the same date, l:ry and between Jack F. Doug'las and Barbara E. Douglas, Hushand

and Wife

the Trustors/Mortgagors, and MKortgageAmerica, Inc.
| , the Beneficlary /Mortgagee, as follows:

Adds the following provislons:

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE .
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT. :

This loan may be declared due and peyable upon transfer wny securing such Inan to
any transferee, unless the ofmamnmlm of the foan is hed pursuant to sectlon 1814 of

Chapter 37, Title 38, United States Codoe.

A. Funding Fee. A fes agqual 1o one-half of 1 of the balance of this loan as of the date of transter of
the shall be at the thme dtmnﬁwtdﬂulnmhnidarnrltsauthorlzad agent, as trustee
for partment of Veterans Affalrs. i the assumer falls to pay this fee at the time of transfer, the-fee

Mlmnmnmaanmmmmm by this ingtrument, shall bear interest at the
rate herein , and, at the of the pa indebtedness hereby secured or any

transferee ahdl be Il'fmagmrduu and . This fee Is automatically waived If the
mumarl:oxemptundorthprovhlonsdaau 1329(b)

B. Processing Charge. Upon appilcation for approval to aliow assumption of this Iuan a processing fee
may be charged by tha Ioan holder or its authorized agent foi determining the credltworthinass of the

assumer and subseguenily reviaing the holder's racords when an approved transfer s
The amount of this chargs shall not exceed the maximum established by the Department of

completed.
Vﬁmkﬂairnorllmnwwhlchucﬁon 1814 of Chapter 37, Title 38, United States Code applies.

C. indemnity Liabilty. nmwwhm then the assumer heraby agrees to assume all of the
obllgulomafthem m&darﬂumufthainatrumem::raaﬂnam sacuring the loan, including
of the veteran to Indemnlly the Department of Vatersns Affairs to the extent of any clalm

the obligation
payment arlsing from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home Loan
Assumption Rider.
Signature of Trustor(s) /Mortgagor(s)

7/

-« % 1994-06%517
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