AMERICA’S FIRST CREDIT UNION

1200 4th Avenue North
Birmingham, Alabama 35203

NOTICE: THIS MOBTGAGE SECURES AN OPEN-EMD CREDIT FLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE.
INGREASES IN THE ANNUAL PEACENTAGE RATE MAY AESULT IN AN INCREASED FINANCE CHARGE.

THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED 8Y THE MORTGAGEE UNDER
THE TERAMS OF A CREDIT AGREEMENT BETWEEN THE MORTQAGEE ANDG THE MORTGAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA }
COUNTY OF JEFFERSON )
. | m
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE E&
i
Mortgagee: America's First Credit Unlon Mortgagee's Address: 1200 4th Avenue North, Birmingham, AL 35203 ?
.*
Mortgagor{s); DARRYL L BURROUGHS & ANGELA & BURROUGHS , HUSBAND AND WIFE %1
=
Credit Limit $43000.00 Date Mortgage Executed. FEBRUARY 17, 1994 Maturity Date; FEBRUARY 17, 2009 i
County where the Property is Situated: SHELBY SEE PAGE Il ("SCHEDULE A" FOR LEGAL DESCRIPTION Tl'l
inst, _ _ _ 5
First Mortgage Recordedin 1993-39389 page First Mortgage was Assigned in page

THIS INDENTURE is made and anlarad Into on the day stated abova as “Date Mortgage Executed”, by and between the above stated "Mortgagar{s)’ {herginafler callad the
"Martgagor, whathar gna or mara) and the above statad "Mortgagea” whose addrass is stated above as "Maortgagaee Address”.

Recitals

A. THE SECURED LINE OF CRECIT. The *Morngagor, {wheiher one of merae) is now of may become in the future |ustly Indebted to the Martgagaa In the maximum principal
amaunt as stated above as "Cradit Limit*. This Indsbladness iz evldanced by a certain open-end line of credit established by the Mortpages for the Mongager pursuant to an agragmani
antliied, "Real Estala Equlty Lina of Gradit Agreament®, of even data, (tha "Credit Agreement”). Tha Credit Agreement provides for an open-end credit plan pursuant to which tha
Barrower may borrow and repay, and reborrow and repay, amounts from the Mortgages up to a maximum principal amount at any eno lime culstanding nol pxgoeeding 1the Cradit Limit,

B. RATE AND PAYMENT CHANGES. The Gredit Agreement provides lor financa charges to be computed ¢n the unpaid balance putstanding from tima te 1ime under the Credil
Agreement &t an ad|ustable annual percentlage rate. The annual perceniage rate may be Increased or dacreased based on ¢changes in an Index.

. MATURITY DATE. If not sooner tarminated as aat forth thereln, the Credit Agreament will tarminate on the date staled abovae as the "Maturity Date", and all sums payable
thareunder {princlpal, Intarest, expensas and charges) shall becoms due and payable |n tull.

Agreement

NOW. THEREFORE, in considaratlon of the premises and to secure tha payment of {a) all advances herstolore or irem time 1o tims hareafter made by the Mortgage® to the
Rarrowar under 1he Cradit Agreament, or any extension or renawal theracl, up to & maximum principal amouni at any cna time gutslanging net exceading the Credit Limit; (k) alttinance
tharges payable frem 1ime to time on sald advances, or any part thereof; {c) alt other charges, costa and axpenass now or hereafter owing by the Borrowar to the Mcrigagee pursuant to
the Credit Agreement, or any extenaion or renewal thereof: {d} all other Indabtadnese, obligations and Habilitles now or heraafter owing by the Borrower to the Morigages undar the Cradi
Apraement, or any extenslan of or renewal theteof; and (e} all advances by the Mortgagse under 1he terme of this Mortgage {the aggragate amount ol all such ltems described in {a}
through (e} above baing herainatar collectively called “Debt") and the compllanca with all the stipulations hersln contalned, the Mortgagor does hareby grant, bargaln, sell and convey

unto the Mortgages, 1he following described real eelate, situated in the county stated above as tha eounty where the properly |s gituated, such county being within the State of Alabama
and dascriped in atlached Schadula "A" {sald resl estate belng heralnafiar called "Real Estate").

TO HAYE AND TO HOLD the real estate unto the Mortgagee, ts succeszor and assaigns forever, togather with all the Improvaments now or hereafter erected on the real eslare and
all easements, rights, privileges, teneaments, appurtenances, rents, royaltles, mineral, ail and gas rights, watar, water rights and watar stock and all flxiures now or hareaftar attached 1o

\ha rasl astlate, ail of which, including replacements and additions therato shall ba deemed to be and remain a part of tha real estate covered by this Mortgage; and all of the foregoing are
haralnafter referred 10 aa "Real Eslate* and shall ba conveyed by this Mortgage.

Tha Mortgagor covenante with the Mortgagee that the Mortgagor is lawlully selzed In fee 3imple of the Real Estate and has a good right to sell and convey the Real Estate as

alotenald: that the Aaal Estate Is {rea of all ancumbrances, excapt as stated herein and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee
apalnet the lawtul ¢clalma of all pareons, axcept as atherwize hareln proviged,

Thie Morigage is junior and subordingla to that certain Mortgage If stated above as "FIrst Monigage®. |f Ihare is such flrsl martgage it is racarded in the Prabate Offlce in the Gounty
whete tha praperty (s eituated {harelnafiar called the "First Mortgage"). It |s epeclticaily agraed that in the evenl default should be mada In tha payment of principal, interest or any othar
sums payable under the terms and proviglons of the First Mortgage, the Mortgagee shall have the right without notice to anyonae, but shall not be obligated, to pay part or all of whalever
amounts may be due under the terms of the First Mortgage, and any and alt payments so made shall be added to the Dabt securad by this Mortgage and the Debt {including atl such

payments) shall ba Immedlately due and payable, at the optlon of the Morigagee, and this Mortgage shall be subject to foreclosura In all raspects as provided by faw and by the provisions
hareof.

The Mortgager hareby authorizes the holdaer of any prior marlgage encumbering the Real Estate to disclose to the Mongages 1he following information: (1) the amount of
Indabladness sacured by euch mortgaga; {2} the amount of such Indebtednass that 8 unpaid; {3) whether any amount owed on such indabtednoss ts or has bean in arrears; {4) whathar

therae |8 or has been any default with tespect to such mangage or the Indebtadness secured theraby; and {5} any other infermation regarding swch mortgage or the Indebtedness secured
thereby which the Mortgagee may raquesl from time 1o tima. '

CONTINUED ON PAGE Il

Mortgagor(s) agreetn) that all of the provisions printed on Page |) and Page ||l are agreed to and aceeptad by Morigagoris) and constituta valid and enforceabls provistons ot this
Mortpaga.

IN WITNESS WHEREQF, the undersignad Mortgapor(s) has {hav@d this Instrumeant on the date first written abova.
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COUNTY OF SsHFEIBY )

.

), the undersignad authority, a Notary Pubilic, in and for said Gounty In sald State, hereby cetiity that

DARRYL L. BURROUGHS & ANGELA G. BURRCUGHS, HUSBAND AND WIFE

whosa nama{e} is {are) slgned to the foregoing eenveyance, and whe is (are) known 1o me, acknowladged bafora ma on this day that, baing Informad of the contents of aaid conveyanca,

Thn ¥ pxacuted ithe sams voluntarlly on the day the same bears date,

94

Glven under my hand and officlal seal 1his 17th

My commisslon explres:;

07-21-96

THIS INSTRUMENT PREPARED BY: {(NAME) TERRY WILHITE , America’s First Credit Union

(ADDRESS) 1200 4TH Avenue North, Birmingham, Alabama 35203

Form 4002
ITEM 3263211 {9309)
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Page Il
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

Foriha purposa of further sacuring the paymant of the Debt, the Mortgagor agrees to: (1) pay promptly when due alitaxas, assessmants, charges, fines and ciher llens which may
atlain priority over this Mortgage (herainafiar |olntly called "Lians*}, when imposad legally upan tha Real Estate and if defavit is made In the payment of 1the Llans, or any parl theracf, tha
Mortgagee, at its aptlon, may pay the same; {2} keep the Rea! Estate continuously Insured, In such manner and by such companles as may be satlsfactory to the Mortgages, againsi loss
by fire, vandallem, mallclovs mischlel and othar parile veuaily covarad by a flre Inaurance pollcy with standard extended coverage endorsements, wilh |gsa, IF any, payable to the
Mortgagee, as 8 iInlgrest may appear; such Insurance to ke in an amount sufficlant 1o cover the Oebt. The erlginal Insurance policy, and all replacements therefor, shall be delivered to
and held by the Mortgages untll the Debt is pald In full. The orlginal Insurance policy and all replacements therefor must provide that they may not be cancelted without tha Inaurar giving
at leasl tan days prior wrltten notice of such cancellation to the Mortgagee. The Mortgagor hereby asslgne and pladges to the Mortgages, as further gecurily for the payment ot 1the Debt,
each angd avery policy of hazard insurance now of hereafiar In eifect which ingures said Improvements, or any parl therecf, together with all the right, title and interest cf the Martpager in
and to each and every such policy, including but not limited to all of the Mortgagoer's right, tille and Intarest in and to any premlums pald on such hazard Inguranca, Including all righls to
return premtums. H the Mortgagor falls to kesp 1the Real Esiatle Insured as speclfied above then, at the election of the Mortgagee and withavt netles to any parsan, the Mortigages may
daciare the entire Debt duea and payabie and 1this Morigage subject to Joreclosure, and this Moripega may be foreclosed as hereinafter provided; and, regardless of whether tha Mortgages
declaras tha entire Dabt dua and payable, the Morlgages may, but shalt not be abllgated 10, Insure the Real Estate for ite {ull insurable value {(or for such lesser amount a8 the Morigagee
may wish) againsl such risks of loss, 1ot Ha own banellt the proceeds from such Insurance (less cast of collecting same), if collected, to ba credited against the Debt, ar, at the election cl
the Mortgagee, auch proceeds may ba ysad In repalring or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgages for insurance or far the
paymanl of Llens shail bacome a debt due by the Moitgagor la the Mortgagee and al once payable without demand upon or notica to the Martgagor, and shall be secured by 1he lien ol this
Mortgage, and shall baar Interest from the dale of payment by the Mortgages untll paid at the rate of interest providad far In the Credit Agreement. The Mortgagar agrees to pay promptly
when due the principal and interest af tha Debt and kesp and parform every othar covenant and agreamant of the Credit Agresment securad hareby.

bl

-
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As further eecurliy fer the payment of the Dabt, the Morigagor haraby asslgns and pledges to the Mortgagae, the fellowing described property rights, claims, rents, protits, issuas
and revanuas;

:"-'.l{- ST AT AR T T T

1. Allrents, profiia, lssuag, and revenues of the Real Estate from tima to tme accruing, whethar under leases or tenancies now exlsting or hereafter created, ressrving 1o the
Morigagor, so leng as the Mortgagor | net in datault hereunder, the right 1o recelve and retaln such rants, profits, issues and revenuas;

-
-

2. All ludgmaenis, awerds of damages and eeltlamanis hereatler made resulting from condemnation procegdings or the taking of the Real Estate, or any part theracf, under the
power of eminent domaln, or tar any damage (whathar caused by such taking or otharwise) to the Raal Estale, or any part theraof, or to any rights appurtenant thereto, Including any
award for change of grade of siresls, and all payments made for the voluntary sale of tha Raal Estate, or any parn tharaol, In liau of the exercise of the pewar of eminant domain, ehallbe
pald 1o tha Mortgages. The Morlgages is hereby authorized en bahall of and fn the name of the Mortgagor to execute and dellvet valid acquittancas fer, or appeal from, any such
Judgments or awarda, The Martgagee may apply all such sums racalved, or any part therecf, aftar tha paymant af all the Martgagee's expensas incurrad in connaclion with any progeeding
or tranzacilon described In thls subparagraph 2, including court costs and attarney's fees, on the Dabt In such manner as the Mortgagee slects, or, atthe Mortgagee's aptlon, the antlre
amoun or any parl thereo! so recelved may be releasad ar may be used to rebulld, rapalr or restare any ot &ll of the Improvemeants located on the Real Estate.

T -—prasna g

Tha Mortgagor hereby Incorparates by reference Into this Mortgage all of the provlslons of the Credit Agreement of aven date herawith. Mortgagor agrees that, in the event 1hat §
any pravislan ar clavse ol thia Mortgage or the Gredit Agreemem centlicis wlth applicable law, such conflict shall nol affect any other provisions of this Mortgage or iha Craedlt Agreament
which can ke glven elfect. |t |8 agreed thal the provisions af the Mortgage and the Credit Agreamant are severable and that, [f one or moroe of tha proviglons contained |n thia Martgage or
In the Cradit Agraamant shall iof any réazan be hald te be Invalld, lllegal, or unanforceable In any respect, such Invalldity, illegality, ot uhenforceability shall not affect any other pravision :
haracl; this Morgage shall be consirued as If such Invalid, illegal or unenfarceabls provision has never been contalned herein. [t enaciment ar axpiration of applicable laws has the effact
of rendering any provisicn of tha Credlt Agreamant or this Morigage unenforcesble accorging to Its terms, Morigages, at its option, may requlve the immediate payment In full of all sums
sacured by this Martgaga and may Invoke any remedias parmitted heraunder. ) f

The Mortgagor agrees to kaep the Real Egtate and al! improvemants located thereon In good repair and further agrees not to commit waste of permit [mpairmant or datsrloration of
the Aeal Eslate, and at all times 1o maintaln such improvements in as good candlilon as they are, reagonalyie waar and tear excepted.

Notwlthslandlng any other provigion of this Mortgage or the Cradlt Agreameant, this Morigage shall be deamead to be in default and the Debt shall becoms immadialaly due and
payalla at tha optlon of tha Morigagee, upoh the sale, leasa, transfer or mortgage by 1he Mortgagor of all or any part ¢l, or all er any Interegt n the Real Estate, including transfer of an
Intaresl by contract to eall. o

The Mortgagor agraas that no delay or fallure of the Mortgegee to axerclse any option 1o daclare 1the Oabt dua and payable shall ba deemed a waiver of the Mortgagee's right ta
axercisa such opticn, eithar ae to any past or present dafault, and It |s agraad that no 1erms or condltions containaed in this Mortgage may be waived, altersd or chanpged axcept by a writlen
instrument algnad by the Mortgagor and slghed on behalf of the Mortgagee by one of its duly authorlzed representalivas.

Aftar detault on the part of the Mortgagor, the Marlgages, upon blll fllad or other propar legal procesdings belng commencad for the faraclosure of this Mortgage, shall be aniitlad
to the appalntmant by any compatant court, withaut notiee 1o any party, ol a recaiver for the rents, ssues and profits of the Real Estate, with powsr 1o lease and cantrel the Real Estate,
ang with such other powere ag may be daemad necessary. :

UPON CONDITION, HOWEVER, that if the Morigagor pays the Dabi In full {which debt Includes (a) all advances heretofore or fromiime to lime hereafier made by tha Mortpagee
lo the Borrower undat tha Cradlt Agreement or any extension ar ranewal thereof, up to a maximum principal ameunt al any one time outstanding not exceeding 1he Cradit Limit; (D) all
financa charges payable from time to 1ime on said advances, or any part thareof; (<} all other charges, vosts and axpenses now or harsaftar awing by the Rarrower 1o the Montgages
pursuant to the Credt Agreement, or any axtansion or renewal thereof; (d) all othar Indabtedness, obligations and liabilities now or hereafter owing by the Borrowar to tha Martgagee
pureuant to tha Cradit Agraement, or any extenslon or ranawal thereoi; and (e} ali advances by the Maorgages under the tarme of thle Mortgage) and the Mortgagae |8 retmbursed for any
amounte the Mortgages hae paid In payment of Llens and insurance pramiums or any ptlor mertpages, and Interest therean, and the Morgagor fultllls all of the Mortgagor's obligallons
under this Martgaga, than this conveyance shall be null and vald. But Ifr {1} any warranly or rapreseniation made [a this Mongage or Credil Agresment [s breached or proves faisa |n any
materlal raspect: {2) defaull ks made in the dus performance of any covenanl or agreement of the Mortgager under 1his Merigage or the Borrower under the Gredit Agreement; (3) default
ls made In the payment to tha Mortgages of any sum pald by the Mortgagas under the authorlty of any provision of th1s Mortgage; (4) the Debt, or any part tharecf, or any ather
Indabtednase, obligation or ltability of the Borrower, the Morigagor, or any of thern, to the Mortgages remalne unpaid at maturity; {5) the Interest of the Margagea in the Real Eslate
kecomes endangered by reason of tha enforcement ol any prlor llen or sncombrance; {8} any statement of llen |s 1lled against the Real Estate, orany pan theraof, undar the statutes of
Alabama relating to the llens of mechanics and materialmen {wilhout regard 10 the oxlstenca or nonexistenca of the debt or tha |lan on which such statement is basad); {7) any law |5
passed Imposing or autherizing Lha Imposition of any gpecitic 1ax upon 1his Mortgage or the Debt or parmitting or authorizing the deduction of any such tax from tha principal or interast ot
the Debl, of by virtue of which any tax llen or assessment upon the RAeal Estate shall be chargeabte agalnst the owner of this Mortgage; (8} any of the stipulations contalned in this
Mortgage ls declared tnvalld or Inoperailve by any court of competent jurlsdictlon; {9} the Borrower, the Mortgager or any of 1them (a) shall apply for ar consentio tha appolntmant of a
recalver, trustes or liguldator theraof ol the Aeal Estate or of all or 2 substantial pan of such Berrower's or Martgagor's aseets, (b} be ad|udicated a bankrupt or insclvanl or llle a voluntary
p&titlon [n bankruptey, {¢] fall, er admitin writing such Borrower's or Mortgagor's Inabllity, generally to pay gzuch Borrower's ar Merigagor's debts as they come due, {d} make & general
asslgnment {or the benefll of creditors, (81 11la a petition or an answar saeking rearganization or an arrangement with credilors or taking advantage of any Insolvency law, (1} tila an anewer
admitting the materlal altsgations of, o congent to, or dafault In answering a pstition tiled agalnst such Borrower or Marigagor in any bankruptcy, reerganizatlon or inselvency
procaedings; (10} n order for reliaf ar gther [udgment or decres shall ba gntared by any court of competent Jurlsdiction, approving a patilion seaking liguidation or racrganization of the
Borrower or Mortgagor, or any of tham, It merse than cne, or appainting a recelvar, trustee or liguldator of any Borrower or Mortgagar of of the Real Estale or of all or a aubstaatial pant of
tha assets of any Borrowar of Mongagar; of {11) any other default oceurs under the Cradit Agreement; then, upon the happening of any one or mora of said evants, at the option ol the
Meorigagea, the unpald balance of the Debt shall at once becoma due and payable and thls Mertigaga shall be subject to foreclosure and may be foreclosed ae now provided by law [n caze
ol pasi-due morigages; and the Mortgagae shall be autheorizad to 1ake possasslon of the Real Estate and, after glving notica of the time, place and terms of sale by publication once a
wesk 1or Intae consacullve waeks In some newspapar published in the county In which the Real Estate |5 localed, to sell the Real Estate in front of the courthouse door of gaid county, at
public oulcry, 10 the highast bidder for cash, and (o apply the proceads of sald sale as follows: first, to the expense of advertising. selling and conveying the Real Estate and foraclosing
this Morigage, Including a reagchable atlarney's fes; second, 10 the paymant of any amounte 1hal have been spent, or that it may then b& nacassary to spend, in paylng Insurance
premiurms, llans or othar encumbrances, wih Inlerest theracn; third, to the payment in full of the balanca af Lha Debt and interest thareon, whather the sama ghall ar shall not have fully
matured al the data of said eale, but no Intarest ahall be collected beyond the date of sale and any unearned interest ahall be cradlied to the Mortgagor; and fourth, the balance, It any, to
be pald 1o the party or partles appesaring of record as the owner of the Raal Estate at tha time ol salo, alter deducting the cost of asceraining who is such owner. The Mortgagor agraes
that tha Mortgages may bid at any sale had under the tarms of this Mortgage and may purchaee the Aeal Estatg If the highest bldder thergof. Al the foreclosure sale the Aeal Estate may
ba offered for sale and sold as a whole without flrel oflating 1 In any cither manner or may be offered Jor sale and sold In any other mannar the Mortgages may elact, Thae Mortgagar agreas
la pay all costs, Including reascnable attorney's fees, incurred by the Morigagea In collecting or securing or attemipting to collect or secura the Debt, or any par thareol, or In defending ar
atternptlng 1o defend the prioriiy of thle Mortgage agalnst any llen or encumbrance on the Raal Estala, unlesas this Mortgage ie harain expressly mada subjacl ta any such lien ar
encumbrance: andior all costs Incurred In the 1areglaeura of this Morigage, either under the power ot sale contalned harein, or by virtue of tha decree of any court ol competent
jurigdiction. The full amount of such coste incurred by ihe Mortgagee shall be a pan of tha Dabt and shall be secured by this Mortgage. The purchasar at any such sale shall be under no
obllgation 1o s#e to the proper application of the purchase money. [nthe evant of a sala hareunder, the Mortgagae, or the owner of the Debt and Mortgage, or aucllonser, shall exacute lo
the purchasas for and in the nama of the Mortgagor a dead to1he Real Estate.

Mortgagor waives all righle of homestsad exemptlon in the Real Estate and relinquishes all rights of curtesy and dowaer In the Real Estate.
Plural or singular words used hereln to deslgnate tha undersigned ehall be construed to rafar 1o the maker or makars of this Mortgage, whathar one or more natural parsons, All
covenante and agraemania hareln made by the undersignad shall bind the halrs, peraonal representalives, succasscrs and assigns of tha underaigned, and every option, right and

prlvilage heraln reserved of securad to tha Morigagsee, shal inure to the benaflt of the Mortgages's successors and aggigns.

C. Stephen Trimmlar, 1288, Reviead, 1888, All Rlghts Reaervad

NOTE TO CLERK OF THE PROBATE QFFICE: Mortgagea certlfies that If at any point this Mortgage |s asalgned to a Non-tax exsmpt Holder that such Holder will camply with Alabama
Code 40-22-2(0){1975) as to recording 1ees and taxes that may be owed upon such asslgnment.

0~

Rawv. 12/1/87

Form 40021
ITEM 32363212 {9308)
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Page lll
"SCHEDULE A"

This legal description Is to be a part of that mortgage executed by the undersigned mortgagors, t
DARRYL L. BURRCUGHS & ANGELA G. BURROUGHS, HUSBAND AND WIFE : |

in favor of America’'s First Credit Unlon on the date this same bears date and Is hereby *
incorporated thereln. '

LOT 142, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN COMMUNITY, 5TH _
SECTOR, AS RECORDED IN MAP BOOK 13, PAGE 36 A & B, IN THE PROBATE OFFICE OF |
SHELBY COUNTY, ALABAMA.

AT EHS e R

MINERALS AND MINING RIGHTS EXCEPTED.
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Marngagor
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Date:
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Date:
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