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MORTGAGE E
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

b

county ___Shelby g

Billy R, Smith, a married man

{hereinatter called * Mortgagors”, whether ane or mors) are justly indabted to rirst Famﬂ}" Fingncial Services, Inc. i

(hareinafter called “Mortgagee”, whether ona or more) in the sum
Seven Thousand and 00/100-«===mm et mmmm e e e e s e e s o s m e m e Dodlare

s 7000.00 | y, Doliars, together with finance charges as provided in said Nots And Security Agreement

axecuted on sven date herewith and payable according to the term of said Note And Security Agreement until such Note And Security Agreemsnt is pawd in full. And
Whersas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment theraof. L

of

NOW THEREFORE, In consideration of the pramises, ssid Mortga | cthers executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgagee the following described real estate, situated in EﬁhTW County, State of Alabama, to-wit:

See Exhibit A Attached

Certification is hereby made that this mortgage is not intended to be a future advance or
open-end mortgage and that no additional or subsequent advances will be made under this
instrument.

o 19945053

This property is not the homestead of the grantor.

Correcticn Mortgage

This mo # and lien shall ascure not only the principal amount hereo! but all future end subsequent advances to or on behalf of the Mortgagors or any other

Indebtedness dus from the Mortgagors to the Mortgages, whether directly or acquired by assignmaent, and the real estate herein described shall bs sscurlty for such
dabts to tha extent even in axcess thereotf of the princlpal amount hereof.

If tha Mortgagor shall sell, lsass or otherwiss transter the mortgaged property or any part thereaf, without the prior written consent of the Morigages, the
Mortgages shall be authorized to declars at ite option all or any part of such indebtedness Immedi|ately dus and payable.

If the within mortgage Is a second mortgage, then It Is subordinate to that certain prior mortgage as recorded in Vol, , at Pege

. I the Office of the Judgs of Probate of County, Alabama, but this mortgage is subordinate to said prior mortgage only to the extent
of the current balance now dus on the debt sezured by said prior mortgage. The within mortgage wil! not be subordinated to any advances sscured by the above described
prior mortgage, if sald advances are mada after todsy's date. Mortgagor heraby agreasa not to Increass the balance owaed that Is secured by said prior morigags. In the
svent {ha within Mortgagor should fall to make any peymants which become due on said prior mortgage, or should deteult In any of the other terms, provisions and condl-
tions of sald prior mortgage, then such default under the prior mortgage shall conatitute a default under the terms and provisions of the within mortgage, and the Mortgages
herein msy, al ite aptlon, declare the entire indabisdness dus hereunder immediately due and payable and the within mortgage aubject to toreclosure. The Mortgagee
herein may, at Its option, maks, on behalf of Mortgagor, any such payments which bacoma due on sald prior mortgage, or incur any such axpanses or obligations, on
behalf of Morigagor, In connaection with the sald prior mortgage, In order o prevent the foreclosure of said prlor mortgage, and all such amounts §0 ded by the
within Morigages on behalf of Morigagor shall become a debt to the within Mortgagee, or its assigns, additional to the debt h*.b? ~uhd covered by
this morigage, and shall bear interest from date of payment by the within Mortgages, or Its assigns, at the same interest rate as The indebtedness secured hereby and
shall sntitle the within Mortigages to all of the rights and remadies provided herein, including at Mortgagss's option, the right to foreclosure this mortgage.

The morigage may be pald in full at any time on or bafore dus date. o /957199 4-06283

Said property Is warranted free from all incumbrances and against any adverse claims, except ag stated “h‘ﬁg s AM CERT IFIED
GHELBY COUNTY JUDGE OF PROBATE

RE-39 D03 HCD 14,50




TO HAVE AND TO HOLD the sbove granted proparty unto the said Morigagee, Mortgagee's successors, hairs, and assigns forever, and for the purpose of further
securing the payment of sskt indebtedness, the undersignad Iﬂlﬂ‘l to pay all taxes or assessments when imposed tngally upon sald premises, and should default be
made in the payment of same, the sald Mortgagee may at ortgagee's option pay off the same; and to furthar secure said indebtedness, flrst above named

sgrees to keap the Improvements on said real estate Insured againsts loss or damage by fire, lightning and tornado for the fair and reasaonable insurable
value tharaol, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee's interest may appear, and to promptly delivar saud policies, or
any renewal of said policies to sald Mortgagee; then the said Mortgages, or assigns, may at Mortgagee's option insure s$aid property for ssid sum. for Mortgages's own
benafit. the policy If collected, to b cradited on said indebtednass, less cost of collecting same: all amount so expended by said Morigages for taxes, assessments or
insurance, shall become a debt to said Mortgages or assigns, additional to the debt hereby specially secured, and shall ba covered by this mortgage, and baar interest
st the sama interest rate as tha indebtedness sacured hereby from date of paymaent by said Mortgagee, or assigna, and be at once due and payable.

UPCN CONDITION, HOWEVER, that if the said Mortgagor pays sald indsbtedness. and reimburses said Mortgages or assigns for any amounts Mortgagee may
have sxpended, then this conveyanée to be null and vold; but should detault be made in the payment of any sum expended by the said Mortgages or assigns, or should
said indabtadness hereby securad, or any part thereot, or the intarsst thereon, remain unpaid at maturity, or should the interest of said Mortgages or assigns in said
proparty become endangerad by rasson of the snforcement of any prior llen or incumbrance thereon, so as to endanger the debt hareby secured, then in any one of
said sventa, the whole of sald indebtadnaess hereby secured shall at once become due and payable, and this mortgage shail be subject to foreciosure as now provided
by law in case of past due morigages, and the sald Mortgages, agents or assigns, shall e authorized to take possession of the premises hareby conveyed, but with or
without first taking possession, after giving thirty days’ notice, by publishing once a week for thrae consacu rive woeeks, the time, place and terms of sale, by
publication in 3oms newspaper published in said County and Steta, sell the same in lots or parcels or en masse a3 Mortgages, sgents or assigns deam best, in front of
the Court Mouse door of said County (or the division thereof), where sald property is located, at public cutcry, to the highest bidder for cash, and apply the proceeds
of the sale: First, to the expense of advertising, selling and con veying, including such attorney's fees as are sliowed by law; second, to the payment of any amounts that
may have been expanded, or that It may then be nacessary to expand, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment
of said Indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bayond the day of sale;
snd Fourth. the balance, it any, to ba turned over o the =aid Mortgagor and undersigned turther agree that said Mortgagee. agents or assigns may bid at said sale and

purchase said property, if the highast bidder therafor.
IN WITNESS WHEREOF the undersignad Mortgagors have hereunto set thair signatures and seals this____. 28&th day of

January * 1994,

“cAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CON

CT BEFORE YOU SIGNIT”

(SEAL}

(SEAL}

W

THE STATE OF Alabama

Shel by COUNTY
L __tMMenmnﬂﬂ . & Notary Public in and for said County, in;.aid State,
heraby certity that _Billy R. Smith

whose names ars signed to the foregoing convayancs, and who are known to me acknowledged before me on this day, that being informed of the contents of the
conveyance they sxecutad the sams voluntarily on the day the same bears date.

Given under my hand and official sealthis Q@ t[] day of Eebryary 1994

=

My lopmission Explris 16/77.

tha
day of

. Judge of

County and State, do hereby certify that the foregoing
: : tor

on
M. and duly

19
Judge of Probate.
Judge of Probate.

registration
k

County

in my office
AMOUNT OF FEES

day of

MORTGAGE

.ot

Given under my hand this

Probate in and for said

THE STATE OF ALABAMA
recorded in Mortgage Book No.

for Recording ... . .. ..
For Taxes .

CONVEYance Wwas
TOTAL . ..
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E corner of the SE% of NW% of Section 4, Township 22 South,
Egﬂggn?ewzittgﬁdNrun thence West along the ﬂorfh line of said k 4 Sec}ion i .
distance of 867.5 feet; thence turn 92 deq. 28' to Ehe left anE_rqn 4)3.? ec
South to a point on the tangent of & road known as "Gould Road"; thenc?s grn .
1 deq. B2' to the left and run along the tangent of §a1d Gould Road 116. 4
feet goutheasterly to a point; thence tum 17 deg. 38°' to tiine ggl;t z?gtrm‘:hence 53
along the tangent of said Gould Road 165.5 feet Southeasterly puint; 5

&
0
wel

) ‘ d Road
: " to the left and run along the tangent of said Goul
D e e s o i i e 120 S
the tangent of safd Gould Roa 6 fee ' ¢

:?‘dm;u;a:l:?gherein dgscribed; thence cgn]t;gu? 222? :R:ng:uiuﬁuﬁedzéong3t:1mf_:n )
tangent of said Gould Road 2 distance o A ]5 thence LU oot Soﬁtheaste;*ly " ;-
to the right and run along the tangent of sa ou 0 3 t Southeas ¢ e
- a turn 35 deq. 14 min.. to the right and run along ‘ g | 4 ;
:3 3331231'{3323 ZG?.{ feet 25' a point on th:;SSa;tfbaunﬁar{hc:];m dt::;as:gtmm -
149 deq. 12' to the left and run .9 feet Nor ng i
ggﬁggrﬁuggaid ;ig;.; Section to the Narthegst ?ng?;; ia;f ?05353E§;2q.t§2ﬁ2:g
e North line of said % % section .3 fe yints | g
;z: g:z:halgnih:":c1nt of beginning, qubject to easemcnts and restrictions of recor o
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