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. NOTICE
THIS MORTOAGE SBCURKES AN OPEN-END CREDTT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PRRCENTAGE RATE. INCREASES IN THB ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS [ A FUTURE ADVANCE MORTGAGE AND THE PROCEEDRS OF THE OPEN-END CREDIT SBCURED BY THH
MORTOAGE WILL BE ADVANCED BY THE MORTGAUEE UUNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTOAGOR (BORROWER) NAMED HERHIN, -

~-Ne099

. o2/B4/1994~
STATE OF ALABAMA 11350 AM CERTIF IED

COUNTY OF SHELBY SHELBY CORTY JUDGE OF PROBATE
12,00
vAMEJUERAIEanHmmemﬂFhEﬁnﬁa |

This Variable Rate Line of Cradit Mortgage, made and entered into on FEBRUARY 16 IM, by and bstween BEH J. GEORGE AND WIFE, CHRISTINE 8, GEORGE
(hereinafier reforred o a3 *Mongagor”, whether one or more) and the APCO WMTWH hercinafter pefermd to a3 "Mortgages™), whose address is
1608 7TH AVENUE NORTH, BIRMINGHAM, ALABAMA 315203,

| RECTTALS
A. THE SECURED LINE OF CREDIT. The Mortgagoris now or may bacome justly indebted to the Mortgagee in the maximum principal amount of $14,500,04. This indcbtcdncss
is evidenced by a cortain open-end line of credit established by the Mortgagee for the Mortgagor pursuant 1o an Equity Line of Credit Agreement of even dats herewith, (the
"Credit Agreement™). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts
from the Morigages up Lo & maximum principal amount at any one lime outstanding no! excesding the Credit Limit.
B. RATE AND PAYMENT CHANGRS. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit
Agroemaeni st an adjustabla annual percentage rate, The annual percentage eate may be increased or decreased based on changes in an index.
C. MATURITY DATE. If not sooner terminated as set forth therein, the Credit Agreement will terminate on FEBRUARY 16, 2014, and all sums payable thereunder (principal,
interent, expenses and chargen) shall become due and payable in full.

AUREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (a) all advances heretofore or from time to time hereafler made by the Mortgages to the
Borrower under the Credit Agreament, or any extansion or renewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit;
{b) atl finance charges payable from time to time on sid advances, or any part thersof: (¢} all other charges, costs and sxpenses now or hereafter owing by the Bormower 1o
the Motigages pursuant 1o the Credit Agreement, or any exiension or renewal thereof; (d) all other indebtedneua, obligations and liabilities now or hereaftsr owing by the
Borrower to the Mongagee under the Credit Agreement; or any extension of or renewal] thereof, and (¢} all advances by the Mortgagee under the tarms of this Mortgage {the
sggregate amount of all such itsms desoribed in {a) through (¢) above being hersinafier collectively called "Debt™) and the compliance swith all the stipulationa herein containad,
the Mongegor does hereby grant, bargain, sell and convey unio the Mortgagee, the following described real estato:

94-06099

LOT 4, ACCORDING TQO THE SURVEY OF HEATHERWOQOOD, AS RECORDED IN MAPF BOOK 8, PAGES 29 A AND B, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA,

Source of Title: INSTRUMENT 1992-4763

TO HAVE AND TO HOLD the real estat2 unto the Mortgagee, its succasesors and assigns forever, together with all the improvemenu now or hereafter erectad o tha real estate
and all easements, rights, privileges, tenements, appurtenances, rents, royaltica, mineral, oil and gas rights, water, water rights and water stock and all fixtures now or hereafter
attached to the same real estats, all of which, including replacements and additions thercto shall be deomed to be and remain a part of the real estate covered by this Mortgage;
and all of the foregoing wre hereinafter reforred o an "Real Estate” and shall be conveyed by this Mortgage. The Mongagor covenants with the Mortgagee that the Morigagor
ia lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Renl Estate ap aforcsaid; that the Real Estale is free of all encumbrances, except
a5 stated herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee against the lawful claims of all persons, excepl as otherwise
herein provided.
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The Monigage is junior and subordinate 1o that certain Mortgage recorded in book 1993-23217/1993-3081, page , if any and if assigned as recorded in book 1994-3323, page
» 44 spplicable, in the County Probate Office where the land is situated thereinafier called the "First Mortgage™. It ia specifically agreed that in the event default should be
made in the payment of principal, interest or any other sums payable under the torms and provisions of the First Morigage, the Mortgagee shall have the right without notices
10 anyone, but shail not be obligated, to pay part or all of whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made shall be added
io the debt secured by this Mortgage and the Debt (including all such paymsnts) shall be immediately dus and paysble, at the option of the Mortgages, and this Mortgage shall
be suhject \o foreclosure in all respects as provided by law and by the provisions hereof. The Morigagor herchy authorizes the holder of any prior mortgage encumbering the
Real Batats 10 disclose to the Mortgagee the following information: (1) the amount of indebtednesn secured by such mortgage; (2) the amount of sich indebtedness that is unpaid;
(3 whether any amount owned on such indebtadness is or has been in arrears; (4) whether there i or has been any default with respect to such mortgage or the indebtedness
secured hereby; and (%) any other information regarding such mortgage or the indebtadnass securad thereby which the Mortgages may request from time to time,
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For the purpose of securing the paymem of the Debt, the Mortgagor agrees \0: (1) pay prompily when due all taxes, asscasments, charges, finea and other lisns which may
attain priority over this Mortgage (hersinafter jointly called "Licna”™), when imposed logally upon the Real Botate and if default is made in the payment of the Licna, or any part
thereof, the Mortgages, at its option, may pay the same; (2) keep the Real Batate continuously insured, in such manner and by such companics as may be satisfactory to the
Morigages; againmt loas by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage sndorsements, with
loss, if any, payable to the Mortgagae, as in intsrest may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance policy, and all
repiacements therefor, shall be delivered to and held by the Mortgages until the Debt is paid in full. The original insurance policy and all replacements therefor must provide
that they may not bs canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mortgagese. The Mortgagor hereby assigns and pledges
10 the Mortgages, a» further security for the payment of the Debt, each snd every policy of hazard insurance now or hereafter in effect which insures said improvements, or
any part thereof, logether with all the right, tide and intercst of the Mortgagor in and to ¢ach and every such policy, including but not limited to all of the Mortgagor’s right,
title and interest In and 10 any premiums paid on such hazard insurance, including all rights w returned premiums. If the Mortgagor fails to ke¢p the Real Estate insured as
specified above then, at the election of the Mortgagee and without notice to any person, the Mortgages may declare the eatire Debt due and payable and this Mortgage subject
to foreclosure, and this Mortgage may ba foreclosed as hereinafler provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable, the Mortgagee
may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Morigages may wish) againat such risks of loss, for its
own benefit the procesds from such insurance (lass cont of collecting same), if collected, to be credited againet the Debt, or, at the election of the Mortgages, such procesds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall
become & debt due by the Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Mortgapor, and shall be secured by the lien of this Mocigage,
and shall bear interest from the date of payment by the Mortgagee until paid at the rate of intarest provided for in the Promissory Note. The Mortgagor agrees to pay promptly
when due the principal and interest of the Debt and keep and perform every other covenant and agresment of the Promissory Note secured herchy.

Aa further sscurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following described property rights, claimas, rents, profits,
iasues and revenues: (1) All renwa, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tonancics now exlsting or herdafter
crealed, reserving to the Mortgagor, so long #s the Morigagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues; (2) All
judgroonte, awands of damagss and setlaments hersafier made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under the power
of eminsnl domain, or for any damage (whether caused by auch taking or otherwise) to the Real Estate, or any part thereof, or 10 any rights appurtenant theeeto, including any
award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, ot any part thereof, in liev of the exercise of the power of eminent domain,
shall be paid to the Mortgagee, The Morigagee 1s hereby authonzed on behalf of and in the name of the Morigagor 10 execute and deliver valid acquittances for, or appeal from,
any such judgments or ewards. The Mortgagee may apply all such sums received, or any part thereof, afier the payment of alt the Mortgagee’s expenses incurred in connection
with sny procesding or transaction deacribad in this subparagraph (2), including court costs and attorney’s fees, on the Debt in such manner as the Mortgages slects, or, at the
Mortgages's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restors any or all of the improvements located on
the Real Estate.

The Mortgagor hereby incorporates by reference into this Morigage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in the event
that any provision or clause of this Mortgage or the Promissory Note coaflicls with applicable law, such conflict shall not affect any other provisions of this Mortgage or the
Promissory Note which can be given offect. Tt is agreed that the provisions of the Mortgage and the Promissory Note are ssverable and that, if ote or more of the provisions
contained in thia Mongage or in the Promissory Note shall for any reason be held 1o be invalid, illegal, or unenforceabls in any respect, such invalidity, illegality, or
unenforcaability shall not affect any other provision hereof; this Mortgage ahall be conatrued as if such invalid, illegal or unenforceable provision hias never been contained herein.
If enactment or expiration of applicable laws has the effect of rendsring any provision of the Promissory Note or thise Mortgage unenforceable according to ita terms, Mortgagee,
al 113 oplion, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitted hereunder.
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of the Roa! Estate, and a1 all times to maintain such improvements in s good condition as they are, reasonable wear and toar excepted. If all or any part of the Real Extate
or any interest therein is sold or transfarred by Mortgagor without Mortgages's prior written consent, excluding (a) the creation of a llen or encumbrance subordinate to this
Mongqo(b)thacmtinnuflpumh.umymuﬁtyintnrmforhnunholdlpplhm(n)mmhym.hmm«hyopmﬁmufhwwmhﬁﬂ:m
mmur{d)thlgnmofmyhmhuldintmntuf!hm;runululnmcmiﬂnsmnpﬁmmpumthm,nMw’lnpﬁnn.mmufm“
secured by this Mortgago to be immediatsly dus and paysble. Mortgagee shall have waived such option to accelerats if, prior to the sale oc transfer, Mortgagoo and the person
to whom the Real Estate i 10 be sold or tranafarred reach agresment in writing that the crodit of such person is satisfactory to Mortgagee and that the interest payable oa the
suma secured by this Mortgage shall be at such rate as Mortgagee shall request.

The Mortgagor agreos that no dolay or failure of the Monigagee to sxercise any option to declare the Debt due and paysble shall be doomed a waiver of the Mortgages®s right
'u:lnminmhnpliun.uithurnmm;rpauurpnmduflult,mdhhwmtmmmcmmhthhﬂhum,mew
hynwﬁﬂuninﬁumﬂwdhymumoundligmdnnhnhﬂfnfthgh{ongquhymnﬁudxﬂy:uﬁmimdrnpmmﬁm. th
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After defsult on the part of the Monigagor, the Mortgagee, upon bill filed or other proper legal proceodings being commenced for the foreclosure of thia Mortgags, |

sntitled to the appoiniment by any competont court, without notice to any party, of a receiver for the rents, issuea and profits of the Real Bstats, with power to lease and

tho Real Estato, and with such other powers as may be desmed necassary. -
n)

Upon request of Morigugor (sepacstely or sevenilly, if more than one), Mortgages, at Mortgagee’s option prior to releass of this Morigage, may make fumre
Mortgagor (separately or severally, if more than ons}. Such future advances, with imterest thereon, shall be sacured by this Mortgage when evidenced by promissory notes

stating that said notes are received hereby. . i

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note bereinabove referred to
lurarlllmmdmﬂlﬂlmufmdﬂvmnmdmrhm-ndmmmnhMm,mﬂ:mdldvmu):ndallntharindnhudm“mundhﬂnhf
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undor this Mortgage, this conveyances shall be null and void. But if: (1) any warranty or represectstion made in this Mortgage is breached or proves false in any material 3
rospect; (2) default is made in the due parformance of any covenant or agreement of the Mortgagor under this Mortgage; (3) default is made in the payment to the Morigagee -
of any sum paid by the Mortgages under the authority of any provision of this Mortgage; (4) the Debt, or any part thercof, remains unpaid at maturity; (5) the interest of the
MnﬂliluinthﬁltulHltlt:bmnmﬂtndlngmdbymmufﬂnmfmumnfm}'pﬁurlinnnrmumhm;(ﬁ)nnyﬂnﬂmnnlnflimi:ﬂhdq:iuﬂhlnlﬂluu.
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(b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (c) fail, or admit in writing mich Mortgagor's inability, gonerally to pay such Mowtgagor's -
debta an they coms due, {d}m.hugmuﬂ;nmuthtﬂubnuﬁtnfnudilm.(ﬁ)ﬁhapeﬁﬁmmmmrmﬁnumnizuﬁmnrmlmmmmﬁmﬂtmm
taking advantage of any insclvency law, (ﬁﬂumwnﬂmﬁuinsthnmuﬁdﬂhﬂtimnﬂmmm,urdaﬁ:dtinmeﬂnsnppﬁﬁonﬂladuﬁmmwpr

in any bankruptcy, reorganizing; or insolvensy proceedings; (10) an order for relisf or other judgment or docres shall be enterod by any court of competent jurisdiction,
approviualpaﬁﬁmmﬂnsﬁquidnﬂmntnurgminﬁonnﬂhnhhw.nrmrnfﬂ:mEmmmmmlmﬂvar,mwﬁquﬂnun{ww
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Estate is located 1o sell the Real Estate in front of the courthouse door of said county at public cutery, to the highest bidder for cash and to apply the procesds of said sale as j
follows: first, 1o the expenss of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney*s fee; second, to ths payment -
of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; thind, 1o |
ﬂupl}*maminmllufthubahnueufthemhtmdimnuthemun,whuﬂmrthunma:hnllnrﬂu]]nnthw:ﬁ:ﬂy mnhmdntthad:taufuﬂd:ﬂa,bﬂ&uigtqmﬂlhlﬂba
collected beyond the day of sale and any unearned interest shall be credited to the Mortgagor; and fourth, the balance, if any, to be paid to the party or parties appearing of
record as the owner of the Real Eatato at the time of sale, after deducting the cost of ascenaining who is such owner. The Mortgagor agrees that the Mortgages may bid at
any sale bad under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof. At the foreclosure salo the Real Estate may be offered for sale
mdwldnnwhnhn&thmltﬁntoﬁerln;it.inmralhumrn:mrhaafbndfmnhmﬂmlﬂinmymhumthuﬂmmnjnlmt. The Mortgagor agroes
tnplrdlnm.imh:din;mhhmflﬁn.imumdhylhuhdmmu'inaﬂhoﬂn;nrmﬂuumﬂumaﬂhﬂmmmm,mwmmmﬂm
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to any such lien or sncumbrance; and/or all costs incurred in the forsclosure of this Mortgage, either under the power of sale contrined herein, or by virtue of the decree of
any court of competent jurisdiction. The full amount of sch costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser
st any such ssles shall be under no obligation to ses to the proper application of the purchase monsy. In the cvent of a sale hereunder, the Mortgagoe, or the owner of the
Debt and Mortgage, or auctionser, shall exeouts to the purchaser for and in the name of the Morigagor & deed to the Real Eatate.
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Mongagor waives all rights of homestsad sxemption in the Roal Bstate and relinquishes all rights of curtesy and dower in the Real Eatate.
Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Monguge, whether one or more natural persons,
All covenants and agreements hersin made by the undersigned shall bind the heira, personal representatives, successors and assigns of the undersigned, and every option, right

and privilege hersin reserved or secured to the Mortgagee, shall inure 1o the benefit of the Mortgages's sucoessors and assigns. Mortgagor agroes that all of the provisions
printed above are agroed to and accepted by Moctgagor and constitute valid and enforceabls provisiona of this Mortgage. IN WITNESS WHEREOQF, the uadensigned Mortgagor

has sxecuied this instrument on FEBRUARY 16, 1994, :
BEN J. GEORGE q ' a i'
STATE OF ALABAMA

COUNTY OF SHELBY F

1, the undersigned muhority, a Notary Public, in and for sald County in said Stats, hereby certify that BEN J. GEORGE AND WIFE, CHRISTINE S. GEORGE whoss
name(s) la (aze) xigoed 1o the foregoing conveyance, and who is (are) known io me, acknowledged before me on this day that, being informed of the contents of said conveyance,
(Ohe (they) sxecuted tho same voluntadly on the date the same bears date. Given under my hand and ©

fﬁchn ARY 16, 1594,
w . :

My numnﬂuionoxpiru:a E'ZS"‘":{ ( Notary Public

94#560
THIS INSTRUMENT FREPARED BY: TRIMMIER, ATCHISON AND mnm*; Pi: 22 Invernsss Centor Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgages certifies that if et any point this mortgagee is assigned 1o a non-tax oxempt bolder that such Holder will comply with Alabama
Code 40-22-2(8)(1975). 06099




