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This instrument was prepared by
MICHAEL L. BREWER iName) ___H1lghland Bank

LINDA S. BREWER

Highland Bank
1904 CAHABA CREST DRIVE 2211 Highland Ave South

Birmingham, Al 35255-5338

BIRMINGHAM AL 35242

MORTGAGOR MORTGAGEE
"I" includes each mortgagor above, "You™ means the mortgagee, its successcrs and assigns.

REAL ES5TATE MORTQAGE: For value received, |, MICHAEL L. BREWER
LINDA S. BREWER

, mortgage, grent, bargain, sell and convey to you, with powar of sale,

to secure the payment of the secured debt dascribed balow, on 2/07/94 , tha real estate described belew and all
rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures {all called the "property™}.
PROPERTY ADDRESS: 1904 CAHABA CREST DRIVEBIRMINGHAM, AL , Alabama 35242

(Straat) ICity} (Zip Codel
LEGAL DESCRIPTION:

LOT 2, BLOCK 5, ACCORDING TO THE SURVEY OF ALTADENA WOODS FIRST
SECTOR, AS RECORDED IN MAP BOOK 10, PAGE 104 A & B, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA. Inst * _%554:__2??,?;
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*“;i%nmm1“ 'ﬁjﬁ |
located in___ SHELRY County, Alabama. w0 L
TITLE: | covenant and warrant title to tha proparty, except for ' '

SECURED DEBT: This mortgage secures repayment of the secured debt and the parformance cof the covenants and agreements contained in
this mortgage and in any othar document incorporated herein. Secured debt, as used in this mortgage, includes any amounts [ owa you
undar this mortgage or under any instrument sacured by this mortgage and all modifications, extensions and renewals thereof.

The secured debt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.):

% _EQUITY LINE OF CREDIT NOTE I/A/0 $57,000.00

E Future Advances: Al amounts owed under the above agrsement sra secured even though not all amounts may yet be

advanced. Future advences under the agreement are coniemplated snd will be secured and will have priority 1o tha same
extant as if made on the date this mortgage is executed, '

£ Revolving credit loan agreement dated 2/04/94 . All amounts owed under this agreamant

arm sacured evan though not all amounts may yet be advanced. Future advances under the agreemont are contemplated and will ba
secured and will have pricrity to tha sama axtant as if made on the date this mortgage is executed.

The above obligation is dua and payable on February 25, 1929 . f not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not excesed a maximum principal amount of:
FIFTY SEVEN THOUSAND AND NO/1CO0 ~ Dollars {$ 57000.00 ),

plus interest, plus any disbursements made for the payment of taxes, special assessments, of insurance on the property, with interest on
such disbursements.

[A Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according 1o the tarms of that abligation.

A copy of the loan agreemant contasining the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: Commarcial

SIGNATURES: By signing below, | agree to the terms and covenants contained in this mortgags lincluding thoge on page 2 which are hareby
incorporated onto pagd 1 of this-pfortgage form} and in any riders described above and signed by me.

. {Seal) MMW (Seal)

MICHAREL L. BREWER LINDA S. BREWER
- {Seal} (Sealt

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON
, BEVERLY A. WELCH

.. , County s5!
, @ Notary Public in and for said county and in said state, hereby Gattify that

MICHAEL L. BREWER AND WIFE, LINDA S. BREWER

whose name{s)}ARE signed to the foragoing conveyance, and who ARE _known to me, acknowledged before
(ndividual me on this day that, being informed of the contents of the conveyance, THEY _executed the same voluntarily on the

day the same bears date,

whosa nameais) as . of the ,

a cofporation, - ~._..signed 1o the foregeing conveyance and who known to me, acknowledgead befors me
C-orporeta on this day that, being informed of the ontants of the conveyance, he . as such officar and with

full authority, sxecutad the same voluntarily for and as the act of said corparation,

Given under my hand this the 7TH day of F RUARY, 1994 7] Fi y.

My commiasion prirﬂg:?f.z.ﬁ‘/ 95 . - MJL ﬂu
T : , hﬁ # ﬂ/

N ) R / Notary Public) ALA BAME
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GOVENANTS

1. Paymants, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any paymants you recaive from me or
for my benafit will be applied first to any amounts | awe you on the sscured debt {exclusive of interast or principal}, second, to interest and then
to principal. If partial pruraymunt af the secured debt ocours for any raason, it will not raduce or éxcuse any scheduted payment until the
sacured debt is paid in full,

2. Claims against Thls, | will pay all taxes, assesaments, liens and anhumbrancas on the property when due and will defend title to the property
ageinst eny claime which would impair tha lien of this morigege. You may require me to assigh any nghts, claims or defensas which | may have
against partias who supply labor or materisls to improve or maintein the property,

3. insurance. | will kesp the property insured under terms accaptable to you at my expense and for your benefit. All insurance policies shall
include a standard mortgage clause in favor of you. You will be named as toss payee or ss the insured on any such insurance policy. Any
insurance proceeds may ba applisd, within your discretion, to aithar the resteration or rapair of the damaged property or to the gacured debt. If
you require mortgags insurance, | agree 1o maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs raasonably nacessary.

§. Expenses. | agres to pay all your expanses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
gecurad by this mortgage, Attorneys’ fees include thoae awarded by an appellate court. | will pey these amounts 10 you as providad in Covenant
10 of this mortgage. ;

8. Default and Accelaration. 1f 1 fail to meke any payment when due ar break any covenants undar this mortgage, any prior mortgage or any
obligation ssoured by this morigage, you may accelarate the maturity of the secured debt arxl demand immediate paymant end exercise any
other remsdy evailable to you. This mortgage gives vou the power of sale, which you may also invoke under the circumstances described in the
previous sentance. If you invoke the power of sale, you wil’lJ give natice of the sale by publication once a waok for three successive weeks in
some nawspaper publishad in the county in which the property or any portion of it is located. This notice will give the time, place and terms of
the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at tha front
doar of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profite. | assign to—you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
colleot and retain the rents as Jong a3 1 am not in default. IF1 default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collact shall be applied first to the costs of managing the property. including court
coats and attornsys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will than
apply to paymants on the secured debt as provided in Covenant 1.

8. Waiver of _H_pﬁii’ﬁnd. | hareby waive ell right of homestead exemption in the property.

r o, ., . L )
9, Laassholde; Condomintiims; Plannad Unit Davelopments. | agree to comply with the provisions of any lease if this mortgage is on a isasehoid.
If this mortgags-is on a unit in a cnndﬂnﬂhlu;in or a planned unit develepment, | will perform all of my duties under the covenants, by-laws, or
ragulations of tha gondominium or planned unit development.

10. Autharity of Mort Jages to Pérform for Mortgagot. If | fail to perform any of my duties under this mortgage, you may perform the duties or
causs them to be performad. You may sign my name or pay any amount if necessary for performance. if any censtruction on the propert is

dicontinued or not carrisd on in a reasonable mannar, you may do whatever is nacessary 10 protect your sacurity interest in the property. This
may include completing the construction.

Your failure to perform will not preciude you fram exercising any of your other rights under the law or this mortgage.

Any amounts peid by you to protect your sscurity interest will be secursd by this mortgaga. Such amounts will be due on demand and will bear
interest from the date of tha payment until paid in full at the interest rate in effect on the sacured debt.

11. Inspaction. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
ingpection.

12. Condemnation. | assign to you the proceeds of any award or claim for damagas connected with a condemnation or other taking of all or any

part of the property, Such procesds will ba applied as provided in Covanant 1. This agsignment is subject to the terms of any pHor gecurity
agrasment, .

13. Waiver. E}; sxearcising any remedy avaitable to you, you do not give up your rights to later use any other remedy. By not axarcising any
remady, if | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liabliity: Co-signers; Successore and Assigns Bound. All duties under this mortgage are joint and zeveral. if | co-sign this
murtguﬁu but do not co-sign the underying debt | do so only to mnrtuaga my interest in the property under the tarms of this mortgage. | also
ngiru that you and any party to this mortgage may axtend, modify or make any other changas in the terms of this mortgage or the secured debt
without my consent. Such a changs will not release me from the terms of thiz mortgage.

Tha dutiss and benefits of this mortgage shall bind and henefit the succegsors and essigns of either or both of us.

16. Notics. Unless otherwise required by law, any notice to me shall ba given by delivering it or by mailing it by certified meil addressed to me at
the Property Addrese or any other address thet | tell you, i will give any notice to you by certified mait to your addrese on page 1 of this
mortgage, or 1o any other address which you have designatad,

Any notice shall ba deemad to have been given to sither of us when givan in the manner stated ebove.

18. Transfer of the Property or a Banaficial Interest in the Mortgagor. If all or any part of the property or any interest in it is seld or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also damand immediate payment if the
mortgagot g not a natural Eurmn and a bsneficial intarest in tha mortgagor is sold or transferred. Howevar, you may not demand paymant in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Relsase. When | have paid the secured debt in full and el undarlying agreements have been terminated, this mortgage will becorne null and
void and you will release this mortgage.
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